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SECOND SUPPLEMENTARY TARGET'S STATEMENT

This document is a supplementary target's statement given pursuant to Division 4 of Part 6.5 of
the Corporations Act 2001(Cth} {Corporations Act) in compliance with the requirements of
section 645 of the Corporations Act (Supplementary Target’s Statement). It is the second
Supplementary Target's Statement issued by CCI Holdings Limited (ABN 51 000 680 740} {CC/
in relation to the off-rnarket takeover bid {Offer) by Austratian Laboratory Services Pty Limited
(ACN 009 9386 029) {Campbell Brothers), a wholly-owned subsidiary of Campbell Brothers
Limited {ACN 009 657 489}, for alt the ordinary shares in CCL

This Supplementary Target's Statement supplements and is to be read together with the Target's
Statement dated 2 August 2006 (Target's Sfatement) and the First Supplementary Target's
Statement dated @ August 2008 in relation to the Offer. Unless otherwise stated, defined terms in
the Target's Statement have the same meaning when used in this Supplementary Target's
Statermnent.

Revised Offer from Campbell Brothers

The Board of CCI Holdings Limited ("CCI™} has considered the revised Offer from Camphbell
Brothers of 35 cents per CCI share and confirms that i cordinues to reject the opportunistic hostlle
takeover offer from Campbell. Although the Offer has been increased slightly and the extensive
conditions have been waived, the Board is convinced that nothing material has changed in

relation to the inadequacy of the Offer.

In simple terms, the Increased Offer still fails to satisfy the majority of concerns set out in CCl's
Target's Statement of 2 August 2006. These are evident:

« The Offer continues 1o take little account of CCl's record operating results and cash flows
confirmed to the Australian Stock Exchange on 5 September 2006. As announced, these
show Impressive increases in operating revenues of 13% and in operating EBIT of 7T4%.

« The Offer continues to imply an earnings multiple that is far below that of Campbell and
other comparable companies.

» {CIl shares traded as high as 35 cents even before this iatest Offer was announced.

« Shareholders who accept will not be entitled to the fully franked dividend already declared
by the Board.

« The Offer provides an Inadequate price premium to CCl shareholders for obtaining full
control over their business and does not pass on to shareholders any of the potentially
significant synergistic benefits that Campbell expects to gain from CCL

+ Recent buyers of CCl Shares, including employees through the share scheme, may have
to pay tax at higher rates on the proceeds of the Offer.






