Offer of shares and options

Offer of up to 200 million shares at 50 cents each to raise up to $700 milfion
Offer of up to 260 millicn options
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1. Chairmnman's Letier

28 MNowamlar 200

Dear invastar

A5 yau Mgy De awere, the Board of AMIIL has bean considaring the future direction of the Campany following the
adjourrment i special usiness at e Annual Genaral Meeting heldd o 17 September 2003 relating 1o the winding
of e Company,

-.p

Thia groposal the Board is recommending to sharghicklers involas & reorganisation of AMCILS existing capital, a
recapitalisazion thraugh a public offer of shares and options and a treadening of AMIILS nvestment mandaie.
smplementation of the progasal recuires sharehoitler appreval at a Gengral Meeting to be hald on Friday,

14 December 2003

i tha aropesal is approved, the Comaany will remain & isted nvestment comaarty. The Companty will mairiain it TIEHC
dess its irvestment mandate fFom investing i the madiz and Rlecommunications seciors, The proposal
2% that arise fram the more general thematic/oydicst romalions i the
markal, corporate activity and stock specific vity, Ower the medium 16 long Lerm, these cycks regulary produce
BITIErYing invas socisted perinds whan Hare are opportunities 1w huy N undarveluad stacks.
Conversely, thare are pariods when it s possibie 10 realise positions that ara percaiverd 16 be temporarly avenaiied.

A well as the me N telacommurtications sactors, more tecant axamplas inchade:

v fhe wtlre seclor,

sact of changas ininterest ratas on the & prices af arepany frusts and the imras

invaskmant in hanks - vaialions becore maore atlractive as markal intarest moves away from banks and oo
percaivesd cromi sactors such 85 resources

Hinterast in e resaurces and mining stocks which may allow for same [

« irmvestment in distressaed securities: and

+ participation in Initial Pubtic Sfferings and placemants.

Al presest, other sted nvestment campanies, such as Australias Foundation vestment Carmpany Limited and
Dierrivarrhy Investments Limited, have investment objectives 1ocusing on growing fully ranked dividends, and meadi
iary term capital appreciation. These Companas are not always in g pesition 1o actively pursue e Lype of apporis
outlined above, as these epportunities sit outside e nvestment Citers established for thesa companies,

1171 L0

i i tharelone proposed (0 rapasition AMCIL a3 a kswed investmant company with & different riskdreturm profile han is
evident i the mora raditional listed investment companias. The investment horizon is kely 16 be a medium e ang,
with parlarmance uslikely 16 be aligned vith any pasticulsn market ndes, Howaver, the overall objective i 1o cieale
wizalth For sharehiotders over the medium 16 long e,

(et

ors will gssess he capso

iy of the Company 0 pey dividends in light of grofit parfarmance.

The Ofer under thes Prospectus is for 80 milion Shares al an issue rice of 50 cents each and 80 milion Gpons, with
owver-subscriptions af up o an additional 120 mition Shares and 120 milion Ootons, to raiss Detween $40 million and
B100 mitlion. The Offer is conditional o

3) & iU subscription of 86 milkos Shares; and

) Sharehcider appeovet of the ¢

0w proposal at the Genaral Masting of the Campany.

he Offer opens on 3 Decermber 2003 and closes at the close of business on 22 December 2003, 1 invite you to read
Hhis Prospectus and ook forward 1o your paricipat s ey

YOS Sincaredy

Ty G

Terry Carnpbal

Chagman

AMCIL Limited Prospecius



2. important Motice

This Prospectus & an impostant documenst and shoui he reatl
i its engrety, § you have any gugrias aboul ary part of this
Progpecius you should consult your secountant, stockboker
Frnancial pinner, solicior o ather professional adviser,

Batare apsying for Shares and Ontiens under this Frospecius,
invastors shousd consider whather the Shares and Options are
& suiabie rvestment Fog them in ight of their aws nvestment
abjectives and financial cireunstances and having regard 1o the
merits and risks isvohed. Various risks may affect the fubge
oparatisg and financial perlormance of AMUE and B valug of
an investmient in AMCIL, Some of thesa risks are discussed in
i secton 6 of this Prospecius,

62

Thee potential tax effects of the Ofer will vary betwessn Bwestons,
A SL.nnmaly of actentgal Australian tax implications is contaings

Vsection 7.9 of this Praspactus, bl af rwvesiors shogld satisly
!:z isaives of any possibie ax consaauances by conssling they
own professional fax acvisers,

This Frosnectus & dated 28 Novarmnber 2003 and v
withy ASIC an 28 Novambar 2003

2 indged

ASIC, the ASK and they raspactve alficers ke no responsibiicy

far the congents of Bis Prospecius.

The axpiry date of @is Prospactus s 28 Decembar 2004 No
securites wilt De issuacd on the basis of this Prospectus afies the
Xy date,
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na parson is sutharisad 16 give any isfarmation or to make any
representalion & cargacion witdh the Offer which is not cantained
it s Praspactus on e New Zesland Investmant Statement).
Any wlosmation of represantation not containgd in this Prospectus
for the Nawe Zealand vestment Statermant) may not he relied
W[ &% Bening Besn authorised by AMCIL i cennection with

e Offer

This Prospectus and the Appication Form do noet consgiutg an
offer or an invitation Lo suhscribe in any aiace inwhich, or 1o any
parson o whom, iwoukl sob be lawlel 1o make such an offer ar
irvitation.

The Shares and Qptions Being offered under this Praspactus

e offared in New 7(’-‘Eiif3 il under an Investment Statement in
redance on e Securities Act [Austraiian ssuers) Exerption
Notiee 2002 Naw ZGH.L—]??L:,-. Me action has baer eken Lo registsy
or qualify e Shares and Options of the Qffer or athéenwise permit
@ ];u alic oflering of the Shares and Optians in any jurisdiction
other than Australia and New Zesaland.

apecius Mave dafined

Progpactius.

Certain words and phrases used in this P
MEEnNGS sel aul i the Glossary in section 8 of this

3% 1N

FOSORCILS are exiras

S5 otharwise slated.

Al fin ArNOUNES shawe i
Australian dollars and cents unie




& About AN

3.1 History

AMOIL i5 & fstad nestment company that cammancad in
1886 0 undertake a thamatic vestmeant is the medis and
elecormmunicalions sectars, particalarly in Ausirata and
Mew Zealand,

AL e Company’s Anrual Genaral Meeting on 23 Gotobes

2002, approval was given by Shareholders 10 the Beard's
rRCOMIMencation 0 rograssively seil the Company's investmants
and satam the capial to Shareholders. Ustitrecantly, the Board
mas puisued dis path and the majarity of capital has Been
refunad 1o Shareholders,

AL e Companys AGM held on 17 September 2003, resolulions
corerring the winding up of the Company wers adiourned 1o
allowe Directors wa consider woposais for the Company’s future

racaivac iom a number of interested parties,

Fallawing consideration of thase propasals, the Board of AMCHL
nes developed & speclic gropesal which i outfined in section
A5 of tis Prospectus and which will be pus to Shareholders &t
a Genaral Meeting of the Campany an 18 December 2003,

3.2 Corporate objectives

AMTIL, undar this proaosal, will sin 10 generata returss ar its
Shareholdess Bwough a combiration of an increase in e value
af g posfoho of assets over W medium [ 05 e and,
whiare possitie, a fully franked dividend icoma.

s this regard, AMOILS oy

shareholders with an atlractve etal retum, comgrising
zapital growth, which excaads the ratum of
the Auslralian Al Ordinaries Accomuiation indax cver th
macham 1 long lerm;

5]

« operste within risk parsmeters sl L0 irectonrs; and

SB[

« praseive snd growe the capital of the Carmgpany.

3.3 Investment strategy and approach

The investrmant approach will De o ke stvantage of oppornilies
that arise from thamatic/oyclical rotations in the market, corporata
activity and stock speaific sifuations 8C/08% & number of seckys
withizs the Australian and New Zealand markats, Over tha madium
1 foeyg terrm, thase Cycles reguiaryy produce emercing investment.
thermnes or associated parieds when there s OppReriunities
Sy inte undervalued stecks, Conversaly, there are pericds

wian it is possible wrealise posiions that are parceived to

e temparerily overvalued,

As wal as tha madia anc Blecamemus

racent examples incude:

slIoNs S20iors, mang

« the impact of changas in lerest ratas on the share rices
of property rusts and sha infrastructure secton

« rweshmant g DANks - valuations becomes mord altrachive as
marhel interast moves away rom banks and Nt perceived

@}{'f.)\."u‘i;."z SACIONS SuCh 8% resources;

« cyclical nterast s the rescurces and mining stocks which may
aftowy For some prodit realisation:

« inweshmaent i distressad securities, and

« participation in ritizl Public Offerings and Hacements,

Padormancs is unlikely 10 be g

index, akheugh it is expecied 8

Avstralian and New Zealand share markets will impact on the

portfaio. AMCIL is alsa likely 10 have a different riskiraward [rolile

tha tha mare aditional listad investment companies v
1> Austiatian comps

end o fecus an e mil 0 large o

sried with any pavscuiar markel
geners movamants i the

AMCIL wenid ook fo astablish accass o lines of credit to aiow the
Corpany o gear its hakince sheel wien appropaiate investment
ratlrns are availabin, The Bosrd's currant intention is that the

vel al gaarkg would ba not mare thas 25 par cent of tha 1ot
perifalio vake, It addition, e Company may also use anlions
wriilen againgt some of T8 nvestmants [0 generate additiona
neoma,

Subject Prospeciug
and the B

investmesst criteriz of the Comipany, the likely aumber of securites
in the portdolic over gme s expectad [0 be batwean 20 o 40
secuilies, v ol afiow Tor appropr
partfolio risi.

3.4 Portfolic managemenit

Thie portfolio will e averseen by an invastment commities
which would nogmally meet fartnightly. The investmant comimitles
approves all nvesiment dagisions, raviews performance of
nvestments, sets invastment pol andl deals with ather
Fertfolio related activties such as woling instructions and

adgrent of proxies,

3.5 Proposal to be put to Shareholders

The proposal 0 be pul o Sharebolders at the Genaral Meaeting
af tha Company on 18 December 2003 involes:

(@ consolidatiog e existing share capital of @@ Company on
the Basis of 1 share for every 18 shares currantly heil:

[} i=sen 5 and options in the Company (@s sel out
i this Prospectush and

(o) increasing the scale of the Campany’s activities Dy broadaning

iy iesiment manciane,

cach of dams ab o il are ardinary resaiutions and are conditionsl
an e atfer twe being passad by Sharebolders. Therefar
the 3 resolutions are not passed by Shareholders, none of the
Sharas or Qptions offerad endar his Prospeciss will e issuacd,

Sharaholders will alse vole an the alection of Mr Bruce Tese

1 the Board of Girectors and o authorise the Sirectors and

WA Tk 10 participate in the Offer 10 axpecied that, i alscted,
M el wdll act as Chairman of the Comparny,

3.6 Consolidation of Shares

Thie Company curendy has on issue 95, 505,408 fully said
ardinary shares, Subject 16 Shareholder appaoval st the General
Meeling on 19 Recember 2003, the existing share capital will be
consolidated on the basis of 1 share for every 16 shares currantly
naeid. The resuit will e that each Shareholder will hokd i number
one sixtaenth of the sharas held prior (o the consolidation.

Pre consolidation Post consolidation

lssued shares 35,505,406 5,869,088

Bnapreximaiely]

abar wilt vary due to the rounding ap of fraci

AMCIL Limited Prospecius



%, About AMOE cominued

The restruciure wilt nol mvolve e paymant of or distribution of
any armours o Sharehaidars and wil not sfect the Companys

pad upr capa

Share fractions

Fractions ol shares resuling ram the consolidation wi He
roussced up to the next highest number, Thase shares will De
reated as klly oad up,

Reasons for consofidation

Tre Net Asset Backing per share was $0.03 on 31 October 2003
st Lhe close of tading on 25 Novernber 2003, the Companys
sheres ware lrading st $0.04, 405 expacted that, by retucing tha
neamibar of shares on issue, the conselication will res

increase in the shigre price. A number of faeters, including aconomic
ancd market condivons, will datseming the actual post consolidatian

share price.

Timetable for consolidation

Event Date
Ganeral Meeting of Sharehaoidars Friciey 19 Dacermnber 2003
frsl day of tading in Worcksy 22 ernber 2003

consolidated shar
ion deferred setliemant basis)

5

Last day for sending ransactian Wednesday 7 January 2004
CONANMAton staternests to
Sharahoklars

Marmal trading in consolidated Thurscay 8 January 2004
3 ¥ b
3 basis

shares ona T+

AMCIL Limited Prospectus



&, Bretatls of the Offer

4.1 The Offer

The Ofer comsists of a minimam of 80 milion Sharas at an issus
e of B0 cents each ogathar with 80 milion Options. Far
aach Share issued, Anpdicants will ba ssued 1 Ootion,

15 far
a0

Thie Drectors resarve the tight 1o accent over-SubsCrinic
wi 1o an additional 320 milion Shares at an ssue price of
cerms each togather with 120 mition Ontions.

hares offerad undar this Prospectss will De killy pad and
ik euaty nall respacts with existing shares,

Tz Qptions will ba axercisable at 50 cents ach an or betoe
258 February 2007, Furthar delails relasng Lo the tarms and
conditions of the dptions are set out in section 7.2,

The Ofler will ba subject w0 Sharehaldsr apareval a5 set oul i
sacton 4.8 and & misimum subscription of 8% milkos Shares,
A% Set oL in section 4.7,

4.2 Summary of principal dates”™

Date of Prosnecius Friclay 28 Novernher 2003

Hecord data 1o detsiming priariy Fré
for Bigible Shareholders

gy 28 November 2003

Offer opans and Frospectus sent Wednasday 3 December 2003
10 Sharaholklers
Offer closes Manday 22 December 2003
Lexsl day o dispatch ransaction
confirmation stataments

Thursday 15 Jaenuary 2004

idicative only, AMCE
dates, or accept late appications
without grice notice.

4.3 Who can apply in the Offer?
Ther Offer 18 opan to persens and carporations who are rasidant
in Avstralia or New Zeatand.

4.4 How many Shares and Options can | apply for?

Thare is na maxirmurm smount hat may e appled fer ander

the Clfer, subiect 1o e Allocation Policy sat aul in section 4.6,
Applications mast be far & rinimom of 2000 Sharas and 2000
Qptions e, a minimaen subscription orice of $30000 Analc
gy e made for additional Shares and Gpgon :
200 Shares and 200 Optons {e in mullipies of $700).

4.5 Priority Offer to Eligible Shareholders

Eligible Sharehalders are Sharehoklers appeaning on e Company
registar of mermbers al 7.00pm AEST on 28 November 2003
ancd whose registared addresses are in Austrs

Eligible Sharehaldars applying in the Offar witl Bave mailed 0
thern a persengised Aogication Form with this Prospectus. if
ey & : 2 Shareholdars will receive
a guararteed minimaem afocaton of 10,000 Shares and 10,000
Qptions subject 1 apalying {ar at least that many Shares and
Qptions) and & generst preference in alocation over other
Applicants for any Shares and Options apaiiad for ghave 10,000
Shares and 12,000 Options,

wii do not apaly on the personslsed Application Form
entitled o recaive @y guaraniaed minimum allacation or g
genaral preference in gifocation over aer Applicants.

4.6 Allocation policy

AMCIL has absolute discredon regarding allocation of Shares
and Gptians e Applicants i the Offer and may relect any
Application, or sfiecate fewer Shares than sppis L
absohate discretion, subjact o the Priority Offer 1o Eligibe
Sharahnlders,

Thia Company wil ensure that each Bigible Shareholder will De
allonatad ther appicatian ol up w 10,000 Shares and 10,0800
Oatons, with the opportunily for an sdditona! glocation depending
art oversit dernanc i the Olffer, Tha Company will afocaie
Shares and Opgons to all 2igble Sharahoeidears in pricedty 10
anyara efse, and witl issue therm in @ Tay and equitable manner,

The Company will bt the nuember of securities it issues 16 an

o

e Shareholdar o the highiar of 5 aer cent of all the securitdes
Breing offered and the sunier the haoldsr would De entided 1o

wndar a o rata issue of ait hose securities,

4.7 Minimum Subscription and Over-Subscriptions

Tha Qfer i conditional an & minimam subscrption of 80 mition

Sharas, The Offer will not be underwritten,

£ e rminimiur ssbseription is nol met, naneg of the Sharas and
Options offerad undzy this Prospactus wil e issuad, I no
# made, all Application Money wifl e refunded 1o the Appicant

withca Interesl,

Thie Drectors resarve the tight o accept over-subsoripgons far
wi 1o an additional 120 milion Shares and 320 milion Options.
Thig masirum rumher of Shares that may be issued under this
Offer is therefors 200 mision and ®e maximum nurmbar of
Qptions & 200 milliaz,

4.8 Shareholder approval
Thie Odfer i conditionat an Shareholders approving thee

i the Gensral Meeling of the Campany [0 he hel
an 1% Decambar 2003, These resalutions relate (o

« cansolidation of the existing share capital of the Company:

« the msue of Shargs and Options sndes this Prospectus; and

« increasing e scag of the Company’s activites by broadening

s Inwastment mancats,

Thiz effect of e first and third of Bhese resokdions is described
in mare dedail in sections 3.6 and 3.3

£ the three rasoiugons are not passed by Sharehoiders, none
of g Shares and Ootions offered undar this Prospectus will ba
sue s made, sl Application Mongy will Be refunded

s 4 noiss
1z the Applicant without intarest.

155

4.9 ASX Listing

AMTIL will make applicatian o the ASX witl
thee date of this Prospectus far te Shares and Gotions o ba
quoted on the ASK T parmission is given for official quotstiosn of
the Sharas, the Shares will tace undar AMUCIL's existing ardinary
shara ASX code of AME and wil rank equslly i all respacts with
existing ardinary shares. f permission is given far official quotation
of e Options, the Opsens will rads undar the new ASX coce
af AN

i seven days after

AMCIL Limited Prospecius



o

a4, Pletails of the OFer contineed

H the ASX does niol grans parmission far official quotation of the
Sharas and Options within thraa months afer the dete of this
Prospaciss, nona of the Shares and Opgons offared under this
Prospectus will De issuad, unigss ASIC grants AMTIL an
EXReMEHON Permiting the issue,

H oo ssue is masde, all Apaication Monay will e rafunded
withoul irtErest.

4.10 Can the Offer be withdrawn?

AMOCH resarves i righl ta withdrawe the Offer st any tme,
AMCH witl withdraw the Ofer § the minimuer subsorinion & not
reached (see section 4.7) or if Sharebolder approvat is ok given
{sea section 48] AMCH also reserves e right 10 clasa the
Offer or any part of & earty, or extend the Offer or sy part of it
OF acepl ate Applications, reject any ApphCston, or alocaie
any Applicant fewsr Sharas and Options than applied for

4.11 Refunds and dealing with Application Monies
Hany AppEication is rejected nwhola or in part, or if te Olfer
is withdraam fod any reason, the refavant Application Money wiil
e refunded o the Applicant without interast,

pcation Manay will be held on trust for Appicants uatit the
s anel Qptions ara ssued o the Shares snd Options are
nat issuad, wntll the Appiication Maney i refunded 1o the
ADDHCEnLS.

Iiterest earmed on the Anpication Manay will be {or 8w baneit
of AMUIL and will ba retainad by AMOTIL aven i the issue of
Sharaes and Options dees nol take [Hace,

4.12 Issue of Shares and Dispatch of Transaction
Confirmation Statements

Mo issue of Shares and JQptions will be made pursuant to this
Progpacius Ll the preceeds of te Offer have heen receivad
and e ASX has graned permission Tfor official guotation of the
Shares and dptions an e ALK,

i expecied that the Shares and Options will e ssued by
Thursday, 15 January 2004,

Transscton confirmation statamants for Shares and Gptions are
expacied 10 ba dispatehed on Thursday, 15 January 2004,

4.13 Brokerage and handling fees

The Company has appainted Goldrman Sachs JBWere a5 Broker
o Ahe [5ste.

NO brokarage or COMITESSon s payable by Applicants oo
aeouisition of Shares under the Offar,

A handliveg fee of 1.5 per cant of the amount subscribad and
geceplad by the Company) plus G3T will e paid By AMCIL
participaing arganisations of the ASX including G5I8W] and
mernbers af e Australian Financil Planning Assaciation in
respact of successiul Applications which are lodged by them
and Dear their stamp.

See section 7 for fusibar details of vanoss Teas payable by
AMOIL iy canmection with the Offar,

AMCIL Limited Prospectus

4.14 How 1o apply

An Angication for Shares and Options can only be made by
completdng and lodging the Application Farm accempanying
this Prospectss. L must ba compiated in accordancea with thea
instructions aopearing oo mhat form. The personalised Application
Farm aocomaanying Hie Pospecius 10 be sent o Shareholders
wilt e yellow, Inal othar cases, the Application Farm
SCQIATYI B Prospectus will b grey,

i

Application Formis] must be accompanied by a chegue or
hank draft drawn on an Australian branch of an Australian
bank in Australian currency of 50 cents per share. Chaguas
must he made payable 16 AMCIL Limited - Share 1ssue
Accaunt snd crossed "Noet Negoetizble Il your cheoue s
hishancured your application will ba disregarded. Cash wid
nas be accepted and receipis for paymant will not e ssued.

By subinitting payment and the Application Farm, an Appicant
wilt pe deemed (o rave made an iravocatie offer 1o subseribe
far e number of Shares and Oations for which paymeant is
macde, The Applicant sgrees that, in considaration of AMIIL

scepling and [recessing the Applicatian, once an Application
as bean lodged it cannot be withdzawn except i the Appicant
awithdrawat right under the Corpoesations Act or AMCIL
CONSENLS,

4.15 When to apply

Campletad Application Forms, logather with the full amaount
payabla, migy be lodged al any time after the cammeancamang
of business an Wednesday, 3 Dacembey 2002, Forms must be
received by ASX Parmetual Registrars Limited, Meiboume, by
500pm AEST) Monday, 22 December 2003, investars ars
encouraged 1o submit their Appiications as early 85 possibla,

4.16 Invesiors’ guestions
Hoyou have any questions on How 16 complete B Application
farrm you should cantact the Company's share ragistry, ASX

Parpats Ragistrars Limtad,

ASX Perpetual Registrars Limited

Malnoigne, Vickoris 3007

Telephone: 1300 854 474 Jocal call cost withiss Australial
5 0947 foutside Australisg

+ 671 3 G315 9900

+ 61 3 G6

Hoyou have any questions concesming dis Praspecius, aither
belos ar alier nvesting, [ antact AMCIL ar your
profassional adviser,

AMCIL Limited

GR0 Box 21145

Malnour e, Vickoda 3007

T; s+ 61 3 GER0 991
+ 671 3 G850 9100

4.17 New Zealand Offer

Aninvestment Statement has been preparad (or New Zealand
resident invastars concaming e Oifer, New Zealand resident
investors must relar o e vestmeant Statemant, wiich i
seeampanied by an Applicetion Form,

Far Naw Zealand rasidant investors, the Investment Statement

prevails 1o e extent that it differs rom this Prospacius,



5, Financial infornmation

A desoription of ta finsncial impact of the Ofer & sel oul below.
This cdesoription has been praparad on e basis thatl te
Qptions fve oL been exercised, For marg isformation on tha
financial condition of AMOZH &t 33 June 2003, please refer 10 the
2003 Annust £

5.1 Pro forma statement of financial position

A pra forma staternest of financial position for AMCIL & provided
an page 5 showdng e net effact of the Offern, as iF that evant
nad eccurred on 37 Gotober 2003, Tha oro farma slatement

of firancial position is basaed on AMCILS unauditad financial
statements for the period 1 July 2003 10 37 Sanber 2003,

e

a3t

the
5.2 Capital structure

The issued capital of AMIL 31 31 Ootabers 2003 and the pro
forma issued capital after the issue of Shares and Optians undsr
this Prospecius are as iollows,

Based on minimum
suhscription $40m

Based on maximum
subscription $100m

Number Shareholders’ Number Sharehoiders'
equity (3} equity {3)
issued capital
Ordinary sharas as &l
31 October 2003 5,508,404 YR DS 406 22.587.340

5,868,088

22,551,340

After consclidation - 136

Shares o ne issuad 80000000 40,000,000

Costs of Offer fostimated) [B%5,0001

5,669, 085" 22.551,340

200,008,000 108,000,000

) 13,765 000

Total issued capital after the issue 56,0887 61,658,340

(1

5585)

Retainad profits/é

19,602,780

Total shareholders’ equlity 85,962,088 42,083,560

205 568 085" 120,756,340
- 119,602,780

205,569,088 108,153,580

This nuraber will vary due to the raunding up of fractional arit?

5.3 Net Asset Backing

bog

Thie MNet Asset Sacking per share in AMCIL as at 37 Gotober
2003 and the Net Assel Backing per share adjusted for the issue
of Shares and Options unsder tis Praspecius ara as follows.

Met Asset Backing per share Based on minimum subscription $40m

Based on maximum subscription $100m

Before issue and Adjusted for

Before issue  Adjusted for the

consolidation the issue and and consolidation issue and
consolidation consolidation

Fra Cagital Gains Tax 4% e 3 cants
Post Capital Gains Tax 3 oens A5G cpngs 3 cents A% cents

The figure does not inciude potential tax credics related i
The ficure dees not inciude notental tax credits reiated 0
s lnsses of the portfelio, as Directers cannot be cartain
thesa can e recouped,

res

As there is s estimatad 1% on gains on tha aggregale pesdolio
the net assel value pOsL capital gaing [ax s the same as nel

asscat valie gre capiial gaing

AMCIL Limited Prospecius



&, Firmncial nformation continued

5.4 Movements in Shareholders’ Equity

The faliowing sets cul the movements in Sharehioklars’ Eouity
fran the sudited financial statamants as at 30 June 2003 1o the
uraudlived position as at 31 Ocleber 2003,

Contributed Retained
equity ($'000) profits/(losses) ($'000)

Balance as at 30 une 2003

Capitatveturn for 955 miflion shares at 400 per share
Unaudited prolt for fous monthis 1e 371 Octeber 2003

Balancs as ar 31 Setober 2003 {befare issue)

680,757 19822
(38.208)
- 220

79 551 {19,602

5.5 Franking balance

AMUH. has a franking account batance of $3.890,234, the love
o which is unsaifectad by e ssue of Shares and Options undey
this Prospacius.

5.6 Availability of Capital Gains Tax losses

As e 37 Octaber 2003 the Company had incuirad lossas on the
sales of investmeants far capital Qags tx puiposes of 332.5 milkan,
The tax berelits Sat might arise Fom this postion have 5ot Bean
includad in the Company's Fnancial Statements Lo date bacause
the Drectars balieved that the capital gains 1ax 1nsses were
uslikely 16 ba recoupad, particularly white e Tompany was

i the process of winding dows L5 operations,

The position is unciear a5 o whether fese camy orward capital
gaing ax nsses can ba recouned following $e recapitaisation
of the Campany and the Dreadaning of 15 irvestment mandate,

Whither or ol they can be recausped wilt depend on a sumber
of factors in the future, either ousicke tha Diwctors” conired or abour
which e Dyectors are currentdy unabie 1o make & prediction,
Thesr continuad avaitability o the Company will depand, among
other things, on whether ar not ere has baen an underlying
change in the majority of ownership of the Compary. Further, i

thera has Dean such an underlying changs i the cwnershin of
the Company, the Company wouid ten nesd 1o detanming
whiether or sol i could satisly the "same business test’, which

essenlialy reouires i 1o ceny
same business, Whilkt ther
core busingss, this est may

mains AMOH s

Furthermara, an ton of sau
b necessary for the Campany going ity realise
tExabie capital gaing against wlhich o apply the carry forward
canilet gains tax losses. 115 not possibia for the Directons 1o
make any projections as 1o when or § such reatised capial
gains will ocoue.

5.7 Management expense ratio

The level af expanses nourrad n administerng the Company is
referred o g% he manacemant expense ratio and is caicuiated
on the average vaise of the pardolio, including cashy, This was
aparasimately 0.7 par cent per ansum of the portinlic’s average
markel vaie for te 1 30 June 2003

Based on previous experienca, the Company expects
aeministration ¢osts 1o be in the arder of 3800003 par annum.
faliowing the Offar the Campany’s management axpenss ratio
is axpeclad o be o an annuaised basis i e ranga of 5.8 per
cent hased on the maximum subscriptian wegler the Gifer) o
2.0 par cent (ased on e minimum subseristion undesr the Off
cheending on the amoust of capital &

£2(].

AMCIL Limited Prospectus

The level of expenses & altected by issues such as contineed

search input ram the Campany's brakers, contdnuation of the
sreid level of support om GSJBW in dealiny functions and
irforration technoiogy and de mainenance of the cument Smal
stalf complement, even though this places some aperationat
cenendencies on key persannel. Any signdicant increase in tha
reculazary Burden could siso aflect ous costs,

AMCH has no performance Dased fees and does not ntand to
introdiice such a faa,

5.8 Dividend policy

Directors will assess the capacity of AMOIL w0 pay dividends in
it af orefit perfarmances and a number of other factors, These
other fackons inchuce

« the dividend policies of
inciacing the vel of frs

hie compandas in which AMUE invests,
nkiesg altached w0 these dividends;

i

« ather sources of income, i any, such as interest, aption
pramiums and trading profits from the trading account;

any, that the Company has and the

v [he

ount af tax paid by the Camparty; and

¢ the accaunting reatrnent of write-cdowns, i any, on the
investment perdolio. Under Australian Accounting Standards,
i result of market falls, AMCIL were racuined (o write off
ainst the westmant portfolio more than the balance in the
Assel Revaluation Reserve al the time, the addiional write-down
weusld nead 16 be included in profit from ordinary activities,
Simiilarty, # assets wera sold from the portiolio at a loss and
he loss was g ¢ than the currest De the Asset
Realisation Reserve al e time, this would alse nesd w ba
inciuded i profit fom ordinary activities. I3 hath cases, this
coud affect AMUILS reported profie, and thersfore the levsal
3 dividends,

AMOCH will be abie (6 pay dividends rem current profis and
e reaiised gains made on the saie of vestmants which are
includad nthe Assel Realisation Raserve, Howevarn, untd the
cufrent accurmslatad iosses have bean racoupad, AMUIE wil
nas ba able to source dividends om retainacd eamings.

5.9 Use of invested funds
The proceeds of the Gffer wit e used for genaral investment,
PUrH0ses in this context of AMCIL sanl aims, Dveotors
il 5¢ ractive opportuniiag o nvest, bul will also adopt a
cautious approach o developing AMCILS portfalie. The kinds
rased rom the Olfer wil initiaty e hald in shart term invesimeants
it bavk bills, similar cash securities, on deposit i the short Lerm
MGy markel o with Go¥ sachs J8Were Capital Markets
irikect, Thay will en De progress 1N securities of
siecipd COMmpanias as appropiate nyastmeaent opporiurtias anse.

WES




Proforma statement of financial position for AMCIL

Based on minimum
subscription $40m

Based on maximum
subscription $100m

Statement of
Financial Position
as at 31 October 2003

Pro forma Statement
of Financiat Position
as at 31 October 2003

Pro forma Statement
of Financial Position
as at 31 October 2003

{$'000) {$°000) {3'000)
Current assets
Cash 3,029 43,02 103,029
ivatios 44 44 44
rafund 743 143 7é3
Fulure incoma tax banefit 140 153 150
Total current assets 3,871 43,971 103,871
Mon-current assets
lrwgslimant securitias
Total non-cutrent assets - - -
Total assets 3,971 43,971 103,871
Current liabilities
Fayahios 514 1,408 2,308
Frowisions RO 500 5030
Tas dability 4 8 g
Total current Habilities 1,022 1,917 2,817
Mon-current liabilities - - -
Total non-current liahifities - - -
Total liabilities 1,022 1,917 2,817
Met Assets 2,348 42,054 101,154
Sharehotders’ equity
Conibuted aguity 22,557 61,656 120,756

Hestrnes
Retainad profits/licsses)

182,602

19,602} (14,502

Total shareholders’ equlity

2,849

42,064

101,154

AMCIL Limited Prospecius



f, sk Factors

Thera are a numbar of factors, both specilc o AMUIL and of &
genaral i romay affect the future operating and Fhancial

ALLre, wi
parfarmance of AMIIL and the valug of an nvestmant in AMTIL,
Some of thase factors can be miigated by appromxiste commercial
aedon, Howaver, many are cutside the control of AMOIL, are
scinpied g approache

3 Fritiag or othenwise Cannot
seclion describes some of the risks associated with an
investrent in AMCIL.

IE it

Belare deciding w invast in AMCIL, prespective invastors should
consider carefuly the fofiowing factors, as wel as the othar
information contained i his Prospecius and, I thay co

e from their accoutant,

Genaral faci have @ sig
Fstire parformance of AMOIL includsa:

ional aeancimic conditons:

¢ demestic and e

« feguiatony and Govermemsantal pelicy changes;

« the leval of interast rates;

« mavernensts in ioreign exchange ratas;

« theimpact of the giobat secaily situasion and possible terorst
disturbances,

« any changes wiich sray ccour 16 tha taxation of cemgaany
incame and capEa gains,

« any changes 10 the systermn of dividend imputation in Australia;
and

« the adongen in Australia from 1 January 2008 af international
.

sancisl Reporting Stancards,

AMCIL Limited Prospectus

Campany spac

c

tactars which may fave a signdicant impact

an the fatuee parformance of AMTE include:

the suocess of the pwestmant strategies of B Company:

the performance of the spacilic comparies i whick AMCIL
INwests:

the level of dwidend paymeants made By e companies in
wehich AMTIL invasts,

the markel arices of e securites in which AMIE invests;

the markel lguidizy of the securilies in which AMCIL vesis;
the sizée of the investment portiolia and the ability 1o diversily

fisk;
the leval of Domowirg which the Company uncderiakes

[Elsa knows: as ge

aringh

the irrpact of the passible licensing requirement of the
Company under the Finandcial Services Licensing pravisions
Hhe Corporations Act; and

raguiraimants of Australian 1ax e in salation o sted investrmant
companies. The Company cursastly comipies willy the condgions
st oul i the Australizn e g for 3o De regarded as & listed
invEsiment Company. As suck s able 1o pass on 1o cerain
Sharaholdars tax barn AVISING O Capizs % Mmace

ey investiments held for more than 12 months, s ability Lo
COMENUS 10 pass O SUCh benefits, shauld they arise in future,
depends on it condnuing Lo salisly e particular requiramants
3 Australian wax law.

The Compeany's ability to pay dividends will deperdd on & nurmbsey

of {ackors, as seb cut in section 5.8,



T, Adelitional nformation

7.1 Rights attaching to Shares

ares 0 ne issua [mlmmnl 0 this Frosoectus will ba
ardinary shares n AMOCIL and witl rank agually in all respecis
with the Company’s then issued shares,

Subject 16 any ruies of provisions 16 the contrary iz e

b Corporations Act and @ Lsting Hukes, the
Board has the power 16 1508 naw shares, grart eplions on the
shares or othenasse dispose of the shares on the l{‘II"H and
cenditiong and for the cansideration the Bosrd thinks i

2.

Thie folowing 5 & read summary of rights which attach o
ardinary shares. U is not ntendad 1o be an exhaustive ar definitive
surmerary of @ rights and obligations of S"‘:ztwhr_)ldt‘-}s‘ss.

Voting rights

Sunject 16 any rights o restictions e vating from time 16 tme
affecling any ciass of shares and subipct 1o any conlary provisions
> Constitution, &t a meeting of Shareholders, sach Sharehoider
>.£‘d L0 w0t aEy vOULR IN DECSON OF DY Proxy or Dy a persen
appointad ur‘.{i'\[ sowser of attarmey o being & corpora
a duly audonsed representtive, and has 1 voie on a shaw of
nands and 1 vote per share an a poll

Dividends

Tie Board may from tme 10 time deciae a dividend 1o be paid
e AMCILS Sharehciders, Tha Company™s abilty 16 pay dividends
will depend anoa nuembar of factors, as set cut in section 5.8

Transfer

Subiect 1o the Constittaion, the Corpors
Huies and the STH Business Rules, shases ae fealy i
Suhject 1o the Listing Kuies Cosparatinns Act,
Directors may raluse o register a ransker or apply & ?“}I(j'f”'
ek o prevent 4 ganster of shaves anly in limited circumstar
for example, whers AMCIL has a lien an those shares),

115 ACL the Lifsl‘j"*.q

i

And the

Winding up
FAMCIL i5 wound ap, the liguidator may divice smong 8
any of AMUIES %ha 10'(J{-V<3 S i1 kindd, any part of
AMCILS The division may be carried oul as e lguidalor
Lhig

: aht af any Sharaholdsr pre
he ¢

sHial

Variation of rights

Thig rights, privileges and restrictions & iia(:l'ﬁnt‘; 1 the sharas
can ety be varied Dy a special resolution passed al a I'ﬂ("c}{ifnj
of Shareholders or with the writlen consent of Sharahaldars wiy
nold at last 75 ey cent of the votes sttaching 1o shares,

Partial takeovers

AMOILS Conslitation canlains provisions reguialing proporiona
lakeover olfers for shares in AMUE a4 permitied by the
Corparations Aot Those provisions cease o apply on te thid
anriversazy of the cate of thair ﬁd(][;il on o lask renawal, The
provisions wers adepted on 23 Getober 2002,

7.2 Terms and conditions of Options

The tarms and conditions of the Options ara as follows:

fe each QpElion entitias the hotder, when exercised,

iy e Company:

bl he Qptions ara exercisable
28 February 2007

Lany tme on or bafare

o
L)

the exercise orice of asch Option is 50 cents;

(e an Ontion is exercised by the howlar lodeing &t the
Company's share ragisty a notice of axercise na form
agprovad by the Company, together with a cheque far the
axercie price of each Opson exercisad;

el suiiect 10 balow, the sliotment of shares as & result of
Oations being exercisad will b desit with by 1he Board within
savan days of receipt of &n exarcise notice,

(I 1he Company amaunces a (1i\fi(‘§£3?‘ 1, the alloimest of
shares as a result of an exercise nolice which s received
netwean e data of that snnouncemest and the record date
for that dividend will lake place as soon as practicatie
the ralevant record date;

application wilt ne made for the Qplions 1e be quaied on
e ASX

i)

i} subiect 1o the Corporations Act, AMCEs Constituzion and the
Listing Rules, e Options are fully ransferatie and wiit e
traded separately from the Bsued share:

(i &l shiases issued upon exarcise af the Options will rank equally
i1 @l respects with the Company's then issuad shares, bul wil

net De lsted unti the ASK has granted quotation,

i ';I' 15 o entllements inberent in e
aritigiact 10 particinate in new
3 5t <,I'(’-‘1'1(’J|d(’-‘f’5§ gnciuding honus issues and
rJLI WD rata issuest during the cudrency of the Ontions,
Hawevar, the Company will ensurs @zt o0 6 purpose of
delarmining entidemants 16 sue, eplionholderns wil
be notlied of &e prop}md issue ableast 7 business days
nefore the record date of any proposed issue, THis witl give
optcahaldars the epRoriunity [ exarcise the Options prior
0 the diate for determining endlements (o participate i any
sUch issua and

0

%:

} i the avent of any reorganisation of the issued canital of the
Campary prior 1o the expiry date of the Optiens, tha rights of
e apticnhiclder will be changad 10 the exlent neressary o
comply with 1he Lising Rules anpying 1o a recrganisation of
capital st the dme of the rearganisation.

7.3 Disclosing entity
s ;'x,,€=d purssant e osection 713 of the
& [rospectus for the affer of continuously

Corporat
QuUnted securites,

AMTIL s & disciosing entity i the purposes of the Carporations
Ak and as such is subiet o regular reponing and disclosure
(JE'Jiif;é%tior‘sﬂ: AL @ coempany listed on the ASX, AMCIL is subject

3 the Listing Rules which reguire immadiala disciosura 1o the
rarkat of any information of which AMTIEL is sware which a
ressOnahle person might expect W have a material mpact on
e arice or valie of its sec

AMCIL Limited Prospecius



T, Additional information continoed

The ASK maintaing detated records of campany anneuncamants
For & companies istad on ge ASK AMCILS file is availatita {or
inspecton ab the ASX in Malboose, and AMCILS announcemesnis
may B viewed o ihe ASK'S welisile al wany a5x.Com &

ASIC gist maintamns recards in respect of documerts edged
i i By AMUIL, andd these may De obiained rem or nspactad
at any office of ASIC,

AMOCH will provide free of charga (o any persar whio requests i
churing tha application period wnsder s Prospectus & copy ol

oy AMICILs financial statements far the yaar ended
30 mne 2003 heing the last financial statemant of & ful
neist pario odged with the ASIC belore the data of this

woLenaEns raledased w0 the ASX, including thosa pursuant (o
5 continuous disclosgre obligations under the Listng
Rules and the Corporations Ack, since e ledgment of the
cial statements refarrad 1o i paragranh () above, The
foliowing &5 a Bstof such releases thatl are availatda:

Docuiment date Document description

£ August 2003 NTA a5 ab 37 July 2003

15 August 2003 Annual Repart 2003
T4 Augast 200 wotce of Meeting
29 Augast 2003 nlerast n AMTIL
5 Septambar 2003 NTA a5 at 31 August 2003
10 Septamber 200 interasl in AWML
17 Septambar 200 2003 AGM Chalrman's Address
17 Septamber 200 2003 AGM Results
2 Oclobar 2003 NTA as at 30 September 2003
24 Oeiabwer 2003 Proposal for AMCIL

12 Movernber 2003 NTA as al 31 Sctober 2003

19 Mavernber 2003 Ledtar from Chsirman, Notica of

Meatisgs and Praxy Form

7.4 Broker Agreement

Goldman Sachs JBWere has agread 10 2ct a8 Broker to the
Hsue, The agreement 16 scl as Broker 10 the 15sug is canssiulad
by aletter af offer datad 28 Novermber 2003 from GSJBW 10
AMUH which was signed on beball of AMCIL on 28 Novembar
2003 (the Agreement. The principal terms of the Agreement are
sl oul hefow,

Representations and Warranties

AMCH represents and warranls 1o GSIBW that al the date of
this fetter snd al o gmes wntll the Settlement Data (haing

15 Jangary 20043, each of the feliowing refrasentations and
waltanties is completely e and accurate and not misleading
Ay WYy

fal AMCIL has pawer to make the Offar and 16 amer o, parfonm
1% onligations under and be ound by the tamms ¢ i
af the Agreemant:

AMCIL Limited Prospectus

B AMTIL has the powear 1o Bsue the Shares and Optians and
the Sharas will be issued free Fom &l fans, chargas and other
encembrances and will rank equally witds exisl

g orainary
sharas of AMUHL following reconstraction 3 set owt in ihe
Frosoecius,

fal

il Subject to Shareholder aparoval of the Oifer baing obilained &t
the General Meating on 1% Dacembear 2003, AMCE has al
necessary and required dcensas, autharisations, grants and
regulatony spprovals ta issue e Shares

dy AMCIL is i compance with its Constitution snd ail material
abdigatons under the Corparatons Act, the ASX Listing
Hules, other anpiicable bws and regulations and other legally
Hnding requirements of ASIC or ASX N refatian o the Offer
and the Prospactus, and e Prospactus J9eas not contain
any statemants that are misleading o deceptive finchsding
within the maaning of section 7282} of the Comarstions Act,
B0l O ary matier required 1o De disclosed by section 710,
1113 o0 A I ot thee et of
regUIETOry O Qovernimental sudit, inves L& ar
procesdings except a5 disclosad o GSIBW prior e the
date of the Agreement;

the execution, defvary and perfonmancs by it of this
Agreement, ®w making of e Offer and the issug and
distribution of the Prospactus do not and will not sesult

in a material breach of any agreamant or docurnent which

8 Dinding upas L or sy asset of 1

8 all information provided or 0 be provided 10 G5I8W by o
oz hehal of AMCIL in selation (o and the Ofar is rue and
and is not miskeading or deceptive or kkely 1o miskesd

ar decaive;

il all staternants and gt istormation pravided by AMTIL or any
eripioyaes or agents of AMIIL 0 ASX were true and corract
whies mgde to ASK and in making such statameants o
Foviding such informaton nothing materizl was omitied
which would have migde such statements or information
misleading i any respect, and

i AMTIL and each of its Directors has made such anguiries as
are ressonabin and will continga entl the Settlement Bate to
dooso, o maske sure that thare are no emissions Fom tha
Frospeclus af a matter recuired Lo be disciosed by Chapter B0
of the Corporations Act g thatl the statements ncleded in
e Prospeciss are not miskading or deceptive. and doe nay

Becoms miseading or decentve,

AMUOAL undertakes thatl it will notify G5I8W as soon as it
becomas awarg of a breach o potantial breach of any waranty
as sel aub abova,

The warrantes arovided abiove survive lenminstion al the Agreernent,
Prospectus and Supplementary Prospectus
AMTHL st

{ar iadge the Prospectus with ASIC by 5.00pm on the Lodgmant
Date e 28 Novembear 2003}, or any later gme or dat
approved oariing by GSIBW




(o] if it foreres thie view ar Decomes aware of any matier that
woLk] recure AMTE o adge & Suppiemantary Prospectus
with ASIC undar saction 715 of tha k,Q”J(Jh s ACT o7 Lo
f-‘;void a c*ontrmr{nn on ag w“‘tv;\” f/‘ ‘J (, LN }. dl| 15 ACL

SO0 B8 f].’d{.l.l’c{. 3 .
the ASIC inoa fonm a‘-.][.‘)[_)rr_)\fed iz \J\.f."P;s.ﬂg, 3y G5 BW andd

[} &2ns

hal thea ?’s'(}S{.}Q{:%LJS ared any Supplementary Frospacus
ations Act, any applicable ASIC
S :fsr‘.y reLE =€3>T=enl'.s of ASIC and ASX and AMCILS
ions wnder the ASX Listing Rules,

DG

AMCIL undertakings
AMOIL agrees hist it will

(@) withins seven days of the date of the Prospectus miske
aoplication to e ASK or permission far the Shares and
Cations w0 e Fsted separately (or guaetation on the ASX

i

(b} undertake continuing due e NOUATeS i A mannar
Beee [Jtﬁlm] 1o GSIBW {ac sonabiyl unil allotment,
of the Shares and Dpdans s complets;

et
L)

irveraciataly notly GSIBW I a mater becomas knaws 10
AMCIL which AMCIL believes may resqltin thare being &
miaterial o Lemant i, or materiai omission fom, the
Progpactus; angd

(e conduct the Ofer in accardance with the Timetable &s
cescribed in g Agraamant), the Prospacius, its Constitution,
the Corparations Act the ASX Listng Rules, other laws and
requlations and any other 2gally Dinding requiremant of ASIC
or ASK.

R

Fees and expenses
Subject 16 the Oer proceeding, an the Settiement Date, AMCIL
will pay GSJBW a management fse of $30,000. AMCIL will alse
[#1Y [3E ':igja‘-.ll‘.i:'*. J organisations of the ASX (including GSJBW

and membess of the A 1) Assacition &
ranling fee (:ﬁ B cent on suecesstul applications Baaring
e Brokars or financial plannes's sla

AMOIL wilt be rasponsible for payment of k5 awr legal fees
and the costs of accouniants, fncluding e cost of audt and
accout 53 [ep(}f‘t andd provision of comion letters) and othear
[ 5 wisll 4 readshows, and investor
[FEseIations shiall raimnbursa GSJBW upen .’Q(,uc. st far
e reasonable out-ef-pockat expensas incurrad by G5J8W in
connection with the Gffar inciuding, withaut 'e.mrmnn lmv 21,
Bgal, ncidantsl ravel expanses, commuani 1L
costs incured by CSIBW. The ahove feas are Eax(:il_|si\fe of
G5T. These fees shall e paid withous any set-aff or daduction
inciuding for any withhoelding or similar xes or charges,

n}

indemnities

AMCIL indarmnilies GSIBW and its alfliatas and each of theg
direciers, officers, and emplayess [each an indemnified Persorn)
and wilk keen thern indempnified from sl claims, actons, lossaes,
fiahilities, costs, charges, damageas, DuLgoings, paymeants and
BXDE ircluging reasonatie Rgal expansas on a ful
indemnity basist {Loss) as & resull of o7 in any way connectat
1, whether directly ar indsectly:

(@ te Prospectus and Suppemantary Prospectus o anyt

(b} any wagranly ar represantation made of given under the
Apreermnent Deing unirue, inaccuarate or misleading or any
oreach by AMCE of this Agreement;

TS

() any statament in B Praspecius or Sunpier
neing misleading of deceptive (nchding misleading

srLalions within the meaning of section 728 of the
Carporations Act) of likely 10 mislead ar decaive or containing
an omission of & matter required 1o be disclosad under

Chanter 503 of the Corporations Act of

repre

(e any announcament, stvertisiag, aublicity o other promaton
miache, distribuled or isseed L)y o with the knowladge or
consest al AMCIL i rslation (o the Prospacius, any
Supplementary Prospectus or the Dffer,

excenl 1o the exient thal e Loss consilules & penaiy o

fine wiich that indemenified Persan s requeed o pay for any
((*f iravertion of the Comarations Act o any othes applicanle
w of are determined by final judgermant of a court of comgetent
lictcn 1 beincuryed &8s & rasult of the Fasd, wilful defaui or
> of that ndemnilied Person,

Any appraval ar consesl guean Jy GSIBW does nol waive of
in any way predice the right of an Indemnifiad Person o g
indermsity set aul above and such 7ight sunvives the expiry

ar termination of e Agreemeant.

AMCIL agrees hat GSJBW holds the benefit of the inad
aut above an rust far itse

TNy Sel
IFanct each athay ndermnifieg Parsarn,

Access to due diligence material

AMCIL agrees 10 provids access for of copies w GSJBW, its
direcloss, officers, advisers and agents to carlain dug diigenca
rmiglarials for seven years commancing on the date of issue of
the last of 9w Shares snd Ootions,

7.5 Cash Management Semices
Itis propased that Goldman Sachs J8Were Capital Markets
Lirmsed will provide investiment imanagesmant Senvices wilh res
e managing the Companys portfolic of cash and sho erm
investments on market tenms and conditons,

bEln]

1.6 Broking relationship with GSJBW

he Company has mada in the past, and s lkely 1 make in e
future, considerable use of the stockbroking services of GSIBW.
Hawaver, it is not intendad thal §woukl da so exchisively. In
agdison o the usaal invastment resaarch and deaing senvice
Frovided Dy & stockiroker 16 en institutional ciant such as
AMTIL, the foflowing are aiso features of our relationshis with
35 38W,

SW wilt acl as the Company's soansoring broker in tha
ESS systerm 10 recard and hold the Company's ks
nvestments on the reapeclive Security redgisters, In addition, any
aption ransactions undertaken by the Company woull oocur
ursuant o an Sption Client Agraeamant with GSJBW and apen
FesiEons woukd be recorded al the Options Clearing House
thraugh GSI8W a5 our aptions clearing broker,

As part of the nreking
aceaess o specialist hvestment company da
seafl and send i

alionship with GSJ8W, AMUIL wilt have
MG and research

e
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T, Additional information continoed

By virtue of the administzation serces providad by Acstiaian
Foundation vestment Company Lamited o AMCIL, AMCIL
also has access indirectly 10 a number of administrative sendces
and facifities provided by GSIBW, including provision of an
ormation techinaledgy platarm and requisite Dack upz and
fisastiar recovery arangemants,

7.7 Administration services

Austraian Fousdation Investment Company Limited providas
aeministration semvicas 1o AMCIL for 8 fee which is detarminad
gecarding Lo e cost 1o Australien Feundatian nvastment
Campany Limited of providing the relevant senvices.

7.8 Reqistry services

ASK Perpatual Registrars Lirnitad pravides share registty services
o AMCIL pursssnt (0 an agreement made in May 2003, ASX
Parpewsl Registiars Limited charges sat or indivicuag

SRR,

7.8 Australian taxation implications

e foliowing summary is intendad 1o provide nformagton of a
ganesa nature in relation 1o G Australian ax implications arising
lreini the scquisiton, Bolde and dispesal of the Shares
Uptens issuad pursuant w this Prospectus, This infarmation
should not in any way be relizd upen as advice, s not exhaustive
of all possibie Australian tax considerations which could sppiy 1o
particular AMCIL sharehiolders snd optionhalders. Accardingly, all
prosoective svastors shauil seek ther own expert Pdependeant
aECE QN e LERALoN CONSeQuencas a5 it appiies 1o them and

thair spaciic crcumstancas.

re

B informazion Set out in s section refiecls the oument provisions
of the Incorme Tax Assassmeant Act 1836 and the Income Tax
Assessrnant Act 1867 {coliectively the Australian income fax

Javwsy as al Dacamber 2003,

The Shares and Options Ssued pursuant [ s Prospectus may
b accuired as capital or revenue §ssels. Shares aoquirsd as
Jital assets will have & cost hase equat 0 the amount paid

acciie B Shares and possity other refated capstal expenditure.
s spected that the Optons will have a ail cost base, The cast
incurred in acquiring the Shares as revenue assels may be

vaducible,

A disposal af the Shares and Optons thal b nol Been exarcisad
may give rise 0 Ex under the candst gains or neome 1Ex
provisions setl oul in e Australias noame by lEws, A caplsl
gain or loss will Qanerally adsae dapending on whether the
consideration reoehed inrespact of the disposal of the Shi
o Dptions s greatar of lass than the cost basa of the Sharas o
Optians. In same cases, a capital gain may be reducad, elimiated
or deferrad depending on whether the holder of the Shases or
Optess has avaiiable losses or is eligible for a discount and/or
SH0r sel out by e Australian ncerne @ laws, Thi dispasad
of Shares and Options by New Zealsnd residents Bnd nos-
residents ganarally) will gensrally only give rise 1o Australian
Al gains lax nplcations i e non-resident 16gether with

[

AMCIL Limited Prospectus

gesociates (i any) own 10 per cent or mare of the ssued capita
irt AMCIL or tha Shares o Oplians are assats mst lorm part of
thie icant’s parmanest astablishment in Australia. Certair
sharehalders, i example those who Cary on busingess of

i shares, o those whe scauirad the Shares and Options for the
puranse of arafit making by a sate or who camy an a business
of which the sala of shares is a nornmal nslancs, may be liabki
to i unider e incomé tax provisians in respect of any areit
an the disposal of e Shares and Gpzons, In the case of New
Zeaiand residents and ather non-rasidents whoe are residensts of
courrias with which Australia has a double tax agreamant, any
fakilty 1o Ausiratan lax under the inceme e provisions and
possibly capital Geins Lax provisions may be aflectad by the
terms of the doubi By agreement,

The exercise af the Options will net be reatad as a disposat of
the Options For cagital gaing ar scome 1ax purposes, Thareiore,
na liatdity 1 tax shoukd arise, O exercise of the ptions, the
c0sl hase of the new shares

ssued shoukl equal the amaun

Dividends paid by AMEIL wilt either form part of e assessabis
income of Sharehoklers onin the case of New Zealand resid
and othar nan-rasidants generady, may he subject 16 Australian
chivicland withBoldiog tax, Where Austals § doeubla ax
aqreament with e country inwhich he non-residant s @ residaent
(suck as New Zaaland), the rate of dividand withhaitling tax wil
ganeraly e 1% per cent of the grass amount of e dividend. If
NG Goubie ax agreament exists, the rate wilt be 30 per cent. To
the extent that any dividend is ranked, ary income o withhalding
tax payable on the dvidend will be raduced. 18 some cases,
Sharehcilars may ne entited 1o recave refunds in respedt

of any frankad dividends raceivad,

7.10 Directors’ interests

Cthar than as sel out neiow or elsewhang it tis Prospaciug:

« o Giector i

s Prosoectus with ASIC, aninterest in

a5, O has bad in the 2 yoars [

WG Indemant

fap the Formation or pramotion of AMCIL:

sirel,

i any progerty scquired, or graposed D De se
Ly AMCIL i conzsecion witl:

B Farmation or pramotion; or
) the Offer: or

e the Offar: and

¢ nooane hias pald or sgreed W0 pay any Smounk, anc no one
fias given ar agread Lo give gy banedit, to any Director o
any pragased Director o 1@ any firrn in which sy Dvecier

o proposed Diracion s o was a partnarn

{8y o induce thal persan 1o bacome, ar 1 qualify 8%, a
director of AMCIL: o

il for services provided by that perses ar by the firm in
wlCH [NAL 8500 5 O Was 8 v i conneclion with
the Fermation or pramotion of AMCIL or the Offer,




Holdings of ordinary shares
The Drectars have the following intarests i ardinasy s
the Company, aither directly or indirectly:

25 4N

Mame of Director Mumber of Shares Number of Shares

pre-consolidation post-consolidation

Terrence A Campbel,

Chairman 294, 265" 18,392
Boss £ Barkar,

Maraging Director 50,756 3375
Patar C Barmett 85,011 5,374

Hupart Myer 30,000 1.875
Richard B 1Bob)

Saniamaria 34,203 2,538
gruce B Teels
iproposed Dyeciarn 2,430,240

157,890

S Inchsdes 166,469 shares held by a ustes compary of which

TA Carrpbellis a Diector,
Each Diactor will be enstled o pasticisate n the Offar, as set oul
in section 3.5,

Remuneration

The Conslitution contEins several provisions as 16 remiuneration
of Diraciars. As rermuneration o services, asch Diectar is 10 be
[ an amaount detznmined by llw Board, subject W a maximiam
agaragate amaount of $2£0,000 i respect of non-gxeculive
Birectors which was approved by Sharehoidars at te Annua
Geners! Meating in 1996, Ary Direcler who davotes spacial
altention 0 AMOILS business, o whio othenwise nerforms services
witich in the opinion of the Beard are cutside the scopa of the
ardinary duties of & Sirector or who, at e reguast of the Bosrd,
ENGEGes i any jourmay an e business of AMCIL, may be paid
a Iee for the sarvices as determined by the Board.

kb addiion, every Diracior is entitled (o be paid &l ressensbia
lravel, accommaodation and other exgaenses incured Dy the

Birector n attending meetings of AMCIL, the Board or of any

cormmitteas or while engaged in the husiness of AMCIL.

ks respect of de yaer ending 20 June 2003, the Company paid
$174,000 in directors” fees, comprisiig $58,000 20 tha Chairman,
and $29,000 for gach of tha other Dirsctors ind lld N e

Managing Director, Directors fees far ¢ { :
are paid Lo Australian Faundation nves ) L,o.r.[k iy Lirmited
as [l of his employment &Tangemants, SURSrannuEben
cestributions weare paid in addidan w this amount.

it

Directors” fees are curmentdy undes seview, The Directars wilf
contiug (0 ba paid an amount which 15 within the maximasm
agaragate amaount of $240,000 approved Dy Sharehalders
in 19u8,

Retirement allowances

A retiremest allvance becomes payable [0 & Director upon
retiremant. The amount of that payment is currently agual 1o

the thrae years of Direclors” fees feceved mmeadiataly precading
ratiremant where the Director has held office far five years or
miore, and & proporionate pan for kss than fve years sendoes,

Assuming the issue proceeds, the Campany hends w reaze
acorued Directors” ratirament aliowances as at 31 Dacember
2003, Ne new Diracior appeintad or slected o the Beard,
inciuding Mr teek i electad, wil be entitled to retirement
allowearces. There will ba no furthar scoruals in respect of
existing ciors bayarl 31 Decemt

Mer Oirector 2 developing @ proposal @ relation to Now 10
daal weith e rozen acorued retirsment alowances.

indemnnity, insurance and access
ARMCIL indarmn
againat any labikt
the conduct of the &
discharge of e dute

g {J leIl r)[ tha
5 of the Diractor

AMTIL maintains Direciers and Qificars msuranca o sach
Birecte:s, and must cestinueg 10 |"1(1||11<1|" the Drectors and
Qfficers insurance during the Dirsctors terrm of appointmant
and for al least 45 years thereafter

Eack: Director has a zght during the term: of Dis or Rer apeainkment
and for al least 14 years therealter 1o s, andd lake copes

af, tha Baard Papers for the sele purpose of defending any legal
[FOCERNGSE.

Other inferests

TA Campbell is, and RE Barksy anel 88 Teela were, & sharsholdar,
ermpioyes, consuitant snd/or director of JBWere Limited (now
Goldman Sachs . r‘)\.'rU'E‘H‘ ABWare Group Hoidings Py Lid haw
Goldman Sachs JBWere Group Holdings Pry Lidy and j8Were
Canital Markets Limnited {Goldman Sachs ZBWere Capital
Markats Lirmitec,

ed o bea din
citlman Sachs

RE Barker and BB Tesle ce
corsuslmant o shareholder of the
priar 10 30 June 2002

BCLON BINICYRE,
BWera Group

TA Campbel, bacause of his continumng interest in the Goldman
Sachs JBWeare Group, has an interest in the fea paid Lo
Gokdman ABWere as Broker to the issus | SR
andd the ed cash managament senices &g S
Botween AMCIL and Goldiman Sachs JBWere Cagital Markels
Limied {see section 7.5,

RE Santamazia s a partnar of Allens Arthar Rebinson, which is
Froviding Rgal services o AMOIL inrespact of this Offer (see
section 77710

TA Campbel, RE Barker and BE Yesk are diectors and
sharahoklers of Auslralizs Feundation vestmant Company
Lirmsitest] anaed tharelore Nave an inrast s the administyaton
agreermant batwean AMCL and Austratian Foundation
Frwestmant Company Limiad See section 7.7

AMCIL Limited Prospecius



T, Additional information continoed

1.11 Interests of experts
Excent a5 set out balow, 1o
far person named in 8hs Praspecius ss performing o f
a profassional, advisory, or other capacity in cornnection with
ther pregaration o distribution of this Prospect

it promoter of AMTIL or
{ch Braker 16 1ssue,

ieach, a refevant persork holds, al @ tima of lodgment of s
Brospectus with ASIC, or has heid in the two years balore
lacfgment of s Prospectus with ASIC, an interest in;

{di the farmation or prommotion of AMIZI,
{et the Gtfer; of

dany property acauired or progasad 16 be acquired iy AMCH
in connecticn with its fonmation ar promation or the Offer,

Excanl as set aut belove, 70 one has paid o sgreed 0 pay
any amoust or givan of ageesd o give any banedits {or services
provided by & refevant person in connaciion with the rmaton
o prometion of A'\A{,li o the Offer,

The ameunts set oul below are exclusive aof G5T.

Allens Arthiur Robinson has acted & legal advisar in respect of
e Offer. In agagregate, AMIIL has [;md or agraed o pay Alens
Arther Roebinson appraximtely $180,000 [plus dishursements)
far #wese services [inciuding advice "< elation 1o the Companys
reorganisason gensraliyl Further smounts may Be pail 1o Allens
Azthar Robinson in accordance wigh 3 normal tme Based charges.

PricewatarbouseConpers Securities Limitad Bas performad
secaungng advisory waork inrefation @ the Offer nchuding &
e purpesaes of due diigence enguiries. In aggregaie, AMCIL
has paid or dq.’{}“d Lo pay Pricewater hauseCoopars Securitias
Limmitad anproximat 00 plus disburserents) for hese
eV Furthar amaunts may he paid o FricewaterhouseCoopers
S 25 Limited 0 accordance with its nommat Bme Hased

charges,

Geldman Sachs JBWese has aclad as Broker [0 5e 1550
far 830,000, and is also en mled o @ 1.5 pear cent handing e
] Arications ; 4
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1.12 Consents

nane of e parties refered o below bave made any statermant
that i3 inciudad in this Frospectus or sy statameant on wiich
o stalament macde in this prospaciug is based, olher $an &%
specified balow, £ach of the parties raferred 1o below, 1o 8w
mmaxitiem axtant permittad by B, expressly disclaims, and
takes no responsibility for any part of, this Praspectus, other
than the reference o s name and & statemeant included in tis
Prospactus with the consent of that party. as specified Dalow,

Allens Arthur Robinson has gven and Bas nal, befos 0 qr’wn"
of this Prospactus with ASIC, withdraws 15 consent 10 baing
narmed it s Prespeciug i the form and cantaxt inowhich i

i& Narmned.

PricewaterhousaCeopers Securities Limitad and
PricewatarhouseCooners have guvan and bave not, befor
locimient of this Prospactus with ASIC, withdrawn thel consant
to Being named in g8 Prospectus s e lom and context s
walich ey are nemad,

Goldiman Sachs JBWere has gvan and |
of this Prospectus with ASIC, withdraw
narned it
i& rname.

ot befors lodgment
2 CONSENL w0 Daing
s Prospecius in the form and cantaxt inowhich i

ASK Parpatual B @rs

atf hias given and has not, befare
locigmant of this Prospects with ASIZ, withdrawn its consent 1o
bing namad i this Prospectus in the form and context inwhich
it is narned.

7.13 Governing faw

This [ rospectus, the Oifer and e contracts Saned on

w2 of applications constizted by submitied Appic
Farms are gavernad by the laws applicable i Victoriz, Esch
Apalicant submits to the axciusive judsdiction of the coudas of
Victoriz,

ation

71.14 Consent to lodgment
Evary Diractor has consentad 1o the lodgrmert of this Prospecius
with ASIC andar the Corporations Act.



#. Glossary

I3 this Prospectus, e olowing delinitions apply unless the
coatesl requines obhenwise.

$ or dollars maans Austratian defiars,

Allocation Policy means the Company’s polcy regarding allocatian
of Shares and Options 10 Applicants as set aul in sactien 4.6,

AMCIL or the Company means AMUIL Limited
IABN 57 073 990 735)

Applicant means a person whe sshimits a valic Application.

Application means
Qptions undar this Prospactus madse on e Appicst

spHcation [ subsoribe for Shares an
03 Fosm,

Application Form or Form means the apglication form refared
1 i, sind accompanzd By & copy of, this Prospectus,

Application Money méans the amaount accompanying an
Application Form submittad by an fvestor,

ASIC migans the Australian Sacuritics and Ivestmants
Cormmission,

ASX means Austratian Stack Exchange Limied
{ARN 98 008 524 8497)

Board mieans the hoard of Direciors.

Broker to the Issue maans Golchmnan Sachs JBWera,

Constitution means @ constitution of AMUCH.
Corporations Act means e Corporatons Act 2007 (Cihy.

Directors means the direciors of AMUE

Goldman Sachs JBWere or GSJBW means Goldman Sachs
JBWere Pry Ll {ABN 27 006 787 847

Listing Rules means tha official listing rules of the ASX,

Offer maans the nwitation 1o apply for Shares and Opticns
this Frospectus,

Options maans the optiens offered undar this Prospaciug
pursuant o the Glfer,

Prospectus mesns his PFrospectus dated 28 Navernber 2003,

SNESSs RUes ssued

o Py Lid

SCH Business Rules maans the SCH Bt
by ASX Settlerment and Transler Corporato
IABN 49 G008 504 532)

Sharehotder maans a registered holder of ardinary sheres
in AMCIL

Shares means thae ordinary sharms ofered under this Prospectus
pursuant o the Gifer,

AMCIL Limited Prospecius



8. Directory

Directors

Terranca A Campbwell, Chair
Rass B Barker, Managing D
Peter T Barmed

Rupert Myar

Richard 5 (Bob) Santamarnia

Company Secretary
Magk A Licciardo

Registered Office

Level 20

107 Coling Strest
Malbousre, Victeda 3000

Broker to the issue

Goldman Sachs JBWere

fewal 17, 107 Coling Street
albourrg, Vickoria 3000

Legal Advisers

Allens Arthur Robinson
Stock Exchange Cantre
R30 Coliing Strest,
Malnour s, Victeds 3000

Auditors
PricewalerinusaCooners
Chartered Accountants
333 Coliing Strest,

albouse, Vickosra 3000

Accounting Advisers
PricewatarbouseCoopers Securities Limited
333 Coliing Strest

Malbougse, Victoda 3000

Share Registry

ASK Perpetual Regstrars Lirnited
GO Box 2785

Malbnisrse, Victora 3007
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Fin chigos o
futor ot stapts)

BN 57 073 880 735 . e e e

SR S e &@ﬁﬁﬁ@&tﬁ@ﬁ F@rm T T e o

- This Application Form must not be handed to another person unless atiached to or accompanied by the Prospectus dated 28 e
. November 2003 and any relevant supplementary Prospectus. A person who gives another person access o thls Appilcauon k

- Form must at the same time and by the same means gwe tha cthar person access tn lhe Pmspectus o .

o - Number of Shares applied for. For each Share ™ - : T a R
O issued, Appllcams will be issued 1 Optlon Issue prico per Shar& -_-.I!We Iodge il Appllcatmn Konay (A$0 50 par sham) o o
A : - 86 e A$0.50 | :
-:'(minlmum 2,000 Shares, theresfier In multiples of 200 Shareg) B PRSI DS e

PLEASE COMPLETE WMNLS BELW (raferoveriaafforcarr&et farms 0f reglstrahle names}
Bpplicant ' e e Sl . RSP
- SurmnarmnsCompany Narms

e Famt Name. . T T T e Name T e

S Jmnmppimm#z
'----__'_-.Sumama e

U Tie L FstName. L e ke N e T

' PLEASE COMPLETE 2 DETAILS ' - ST T
.._._PO BowTiBAocked BagfCare of (o-yProperty nameBuilding name (irapplmble) T

" Unit Number/Level - “Strest Number .~ StreetName .~ "0 RESERR S

 SuburbiCltyor Town ST L S e R SiEIB o

) Emedl sddress Favalable I S T TS e T T e

CHESS HiN (if you wantto addﬁ*us heidirig toaspwﬁc CHESS holder, write the nurmber hare) s
E Z'_ X . _ : - The name or address on CHESS must exaclly match
B ' ths Rams yw hm given hara on Ihls Appllcailan Fom

- '-.."'.TFWABWEmmpﬁw Code el R

_ :'AMGI_LMmﬁed ~ Share Issueﬁ.wount“and cmssed "NcrtNegoﬁabie R SUTIT N
| Chocua or Monsy Order Nurnber. .~ BEB ﬂ\maunt Numbar -2

LMGEMB&T INSTRUCTIONS You must refurm your applicaﬂon so it Is recelved before 5.00pm AEST on
22 I‘Jeoember 2003 io ASX Perpetuai Regastrars lerted GPO Bax 2785 Meiboume VIC 3{]01 :

AMH IPO001T -




refarenced to each saction of the fonm.

o " The seclrities to which this Applicaion Form relates ane AMCIL Limited ('AMCIL") Shares znd opﬁons. Further detalle about the Shares and )
Options are contained in the Prospecius dated 28 November 2003 issued by AMCIL. The expiry date of the Prospectus is 28 Decernber 2004, ’

e f'jj__ While the Progpecius is current, AMCIL will send paper coples of the F'remdus any supplementsry documen’t and the Application Form fres Of

':i'--.._'_charga o request

- lesser number,

oot
" table below for the cormect registrable title.

- applicants only one address can be entered,

- issusd i AMCIL's lesuer Sponsored subregister,

L "-:'CGRREGT FORMS OF REGISTRABLE NABES
" Note that ONLY legal entities are aflowed o hold Shares and Optmm

) Imertmsnumbsrai‘s&mmywmh to apply for. Foreach Shars -

- lesued, Appllcants will be lssued 1 Opflon. The Appllcation must - -
- be Tor @ mirimminn of 2,000 Sheres and thereafter in multiples of

- 200 Sheres. You may be issued ol afihaShareB appllsdforora T

- Write the full nerme you wish to sppesr on the satement of Shenes. -_: e
~... . This must be sither your own name or the name of a company. -
- Uptothres jolnt appllcants may negleder. Ycu shauld refertn ihe R

} . Please enter your postal address for gl corespondence, MI
* . communications to you from AMCIL end the Registrar will be -~
- metied to the person(s) and address as shcwn - For joint

- Kyou ars slready a CHESS perticiparnt or sponsored by a CHESS - -
- - partlelpant, wiits your Helder identification Number (HIN) here. if
-t riams or address recorded on CHESS for this HIN is different
- i the detalls given on thls form your Shares and Options will be o

-~ Enteryour Tes Fils Munbsr (TFIN) or exemplion cotegory. Business
T enterprises may allernatively quote thelr Australian Huelness
- Nurnber (ABN). Where applicatde, ploase enter the TFN or ABN -
. for esch joint applicant.  Collection of TEN(s) and ABN{=) is -
- anthorised by teswation lews. Cuotetion of TFN(s) and ABN(g)is
. niot compulscry and will not effect your application. However, if
o these are not prcmded ARACIL wlll be required w deduc’: R at_

S . - This Application Form accompenles the Prospecius. The Prospectus oumalna Impartant Informallon abaut Invssllng In the Sharas and Opﬁana
Sl You shauld read the Pmepec’tus before appiylng fnr Shares and Optlcns - :

.. e highest marginl rats of tax (including the Medicars Levy) -
. frorm leome payments. o

.__'_lerbed - Share lssue Ascount” as follows:

| Ascount” in Australian currensy and cross it“Not Negotiabie®.

" Australlan bank.

:--_.I._B

" your Application belng rejected. S
- .. Pl {do not S‘Epl&) yuur chaque(s) to the Appllcaﬂon Fonm -
- whemndmﬁaﬁ """ s

" -_'_'Act 20017 reguires informattion sbout you {including your name,

" inchuded in AMCIL's public regisbar if vou cosse (o be a sharshokior,

Appllaam must be in the narne{s} of natural persons or cormpanies, At

o Ieest one full given name and the sumame is required for esch natural person. The name of the beneficiary or any other non—egistreble name . -

S may be inciuded by wey of an account designiation if comploted exactly as described in B examples of correct forms below.. .1 . _'

| Type of Inmtar

cerract Farm ef ngistrataen '

Inwmet Fomm of Reglstraﬂan '

| inelividdual '
. Usa given hamae In full, not inttals

o | Company
| Ues Company's full tl’da. niot abbrevietions

Liz Biz Piy Ltd

' Liz Biz PIL or Liz Biz o,

JolntHoldings s Mr Petor Paul Tranche & :._"Pemr‘iﬁfau'& o
el Uss full and oomp!ste NSMmas s Mary Orfande Tranche bdary Tr‘:gnchs
S Trusts T hirs Aleesandrs Herbert Smith. . Alossandre Smith
- Use the trustes(s) personal nama(s) <flessandra Smith A/C> Farmily Trust
| Deceased Estates i Me Sophia Gamet Post &
s | Use the exacuton(s) personal nama(s) Mr Alexander Traverss Post
: <Est Harold Poat AR >

= Mirer (a person under the age of 18 years} i
| Use the namie of a responsible adult with an eppropsate.
| desigriation

Mre Sally Hemton -

o Partnerships

Mr Frededick Samuel Smith & .

Use the periners’ personal names Rir Sarmuet Lawrence Smith
<Frod Srnith & Son AC>
ong Names e Flugh Adrian John
s ] Clubs § Unlcorporated Bodles f Business Names - | MrAlistair Edward Lillsy
o] Use office bearer(s) personial name(s) <Wirdage Wine Club A/C>
" ['Superannuation Funds e Py i
S Use ﬂ‘ie name of ihe tmstee of the fund «Super Fund NC>

_' section € on the Appllwtsm

_Put the nameafe) of any joint appllcam(s) and!or acmunt dascnptsan usmg L34 o |nd|mtsd abtwa in demgnated spacas at

G - Pleasa arler your telephons number(s), arsa code and contact -
ST e in Case we need to contaot you in rekation B your Application. .-
- T H - Please complete chegue detsils and make it payahia ta AMCIL T
‘B . Inzert the relevant amount of Appllcation monlee. To caloulate - ERRRS o
o your Application monies, multiply the number of Sheres applisd .
- for by the issue price. Amounts should be in Australian dollars, -~
- Please miake sure the amoum crf your cheque{s} equals thas -

- Maks your chegues peyeble o “AMCIL Limited - Share lssue .I

' Your chegue must be drawn onan Austr‘allan br‘anah uf an R

.+ The amourt should agres with the amount showr in Section - S

. Buflicient cleared funds should be held in your account, as
cheques dishonoured by your Bank are Ilkeiy e muﬁ in R

'ASX Perpetuel Registrars Limited advise thet once you bacorme a
.. shareholder In AMCIL Limited, Chapter 2C of the Corporetions

.. address and details of the Shares you hold) to be included i
" AMUGILs public reglster. This Information must continue o bs - -

... These statutory obligations are ot alfiered by the Privacy = -
. Amendment (Private Sector) Act 2000. Information ie collected =
- 1o administer your security holding and if some or all of the - -
.. Informetion Is not collected then It might not be possible to -
... administer your secunty holding. Our privacy pollcy lswmlable R
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