AMCIL

13 December 2006

The Manager

Company Announcements Office
Australian Stock Exchange Limited
Exchange Centre

Level 4

20 Bridge Street

Sydney NSW 2000

Electronic Lodgement

AMCIL Limited
Change of Substantial Shareholding

Dear Sir or Madam

AMCIL, Limited

AU 073 95 703

{{H] Coiling Strect
Melthourne Victoria 3600
PO Box ZLE4S

Melhourne 3001

Telephone §3 9656 4944
Facsimile 03 0650 3100
Email: hvest@amcil.oeom.an

ntemer: Mtp:www.amncil.com,au

Please find attached a Nofice of change of interests of substantial holder by Mr B
Teele, the Chairman, on his behalf arising from an issue of shares in AMCIL Ltd.

Yours faithfully,

Sue Crook
Company Secretary
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Form 604

Corporations. Act 2004
Section 6718

Notice of change of interests of substantial holder

Tu Company Name/Schome

ACN/ARSH

AMCIL LIMITED

57 073 980 735

1. Details of substantial holder($}

Name
ACN/ARSN i applicable]

BRUCE BALLANTINE TEELE

There was a change in the interests of the

substantéal Golder on

The previous notice was given to the tngany on

The previous niotice was dated

2. Previous and present woling power

The total number of voles attached o all the voting sitares in the company or voting interosts in the scheme that the subistantial hoider or an asseciate (2) had a relevant interest (3}

11712, 08
4 ;12; 06
4 12 06

in when last required, and whan now required, to give 2 substantial holding notice Lo the company or scheme, are as follows:

Class of securities (@} Previous notice Present notiee
Porsorr's voles 1 Vobng power (5] Person's votes]  Voting power (5)
ORDINARY 14,251,880 (13.27% 22,251,830 |19.28%

3. Changes in relevant interasts

Particutars of eath changg in, or change in the natwra o, a relevant interest of the substantial holder or an assoriate in voting Seciilias of the compay or Scheme, since the

substantial halder was fast reguired to give a substantiat bolding ntice 1 the company er scheine are as fotows:

4,

Date of Person whase Matwre of Consideration Class and Person's voies
change refevant iterest change (B) given in refation number of affected
changed o chiange €7} securities
affected
Conversion of
11/12/06 |[SEE ANNEXURE A [|options inte shares{lN/A CRDINARY (ORDINARY
eheveby inereasing 22,251, 89422, 251, 890
gercentage holding
Present relevant interests
Particutars of each relevant interest of the substantiat holder in voting securitias after the change sre as follgws:
Holder of Registered Parspn entitled Nature of Class and Person's votes
refevant holder of 10 ba registere refevant nigmber of
interast secities a5 holcer (8} interest (B} secuties
SER SER ANNEXURE & |5EE ANNEXURE A JORDINARY 22,251,89022,251, 890
ANNEXURE 2 SHAREHOLDER
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§. Changes in association
Tiwe persons who have become associates {2) of, ceased to be assotigles of, or Nave changad the nature of [hair association (9) with, the substantial Bolder in relation to voting
interests in the company or scheme are as follows:

Name and ACN/ARSN {if applicable) Nature of associztion
NG CHANGE

§. Addresses
The addresses of parsons namzd (s this form are g3 follows:

Name Ackirass
SFEE ANMEXURE A

I —
Signature

pritneme § CROOK {(ON BEHALF OF B.TEELE,CHATRMAN) copacity COMPANY SECRETARY
sign m////lk/é}d( dae 8/ 12 /06

DIRECTIONS

4] If there are a number of substantial holders with similar of refaled relevant interests feg. @ corptration and its related corporations. of the manager and trustes of an
squity trust), the pames could be included in an anndxure to the form, IF the relevant aterests of 8 group of persons are essentially similar. they may be referead to
throughout the Farm as 4 specifically namead group if the membershig of each group. with the names snd addresses of members is clearly set ouf i paragraph 6.of the
forry. .

@ Ses the definition of "asseciate” in section 9 of the Corporations Act 2007,

{3 See the definition of “refevant interest” in sections 608 and 6718(7) of thé Corpurations Act 2001
@ The voting shares of a company constitute one class unless divided into separate classes.

B The persom's votes divided by the total voles in the body corporate oF scheme multiplied by 160

B |scinde delails of

(3 any relovant agreement o other cieumstances because of which the change in relevant intorast occumed. IF subsaction 67164} applies, a copy of any
dotument setting out the 1arms of any relevant agreement, and a Stalemant by tha person giving fult aad accurate detalls of any comract, scheme or
atrangement, mUSt accompany this form, together with a written statement certifying this contract, scheme of grangement; and

3] any qualification of the power of 4 person Lo exercise, control the exarcise of, tor influence the excrcise of, the voting powers of disposal of the securitissto
which the relevant interast relates (ndicating cleary the particular securities to which the qualification apphies).

Soe the defintion of "refevart agreament” in section 9 of the Corporations Act 2007,

i Details of the consideration must include any and all benefits, money and ciier, that any person from whom a relevant interest was acquired has, of may, becom'e
entitled ta receive in refation 1o fixat acguisition. Detalls must be inchatied aven if the benefit is conditional on the happening o1 not of a contingency. Details must be
inchided of any benafit paid on hehalf of the subslantial holder or its assaciate in redstion to the acquisitions, even i they are not paid directly o the person fiom whont

e relevant interest was acquired.

i If the substantial holder is unaiie to datermine the identity of the person feg. if the refevant interest arises because of an optionlwrite "usknown'”.

o Glve details, If apropriate, of the present assaciation and any change in that association sine the Sast substantial holding aotioe.




This ANNEXURE A of 1 page referred to in the Form 604 (Notice of change of
interest of substantial shareholder) in relation to AMCIL Limited (ABN 57 073 990
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Datéﬁ/: 13 December 2006

Details of substantial holder and their relevant interests

Bruce Baliantine Teele Registered holder — acquired | 4,151,890 ordinary shares
on the Australian Stock
Exchange and pursuant to
public offer (prospectus
dated 28 November 2003)

Purchase 24 August 2004 @ | 100,000 ordinary shares
0.46 cents per share

TOTAL | 4,251,890

Teele Superannuation Registered holder — acquired | 10,000,000 ordinary shares
Fund - Mr Bruce pursuant £o public offer '
Ballantine Teele and Mrs | {prospectus dated 28
Helen Patricia Teele ¢/o | November 2003)

Blaze Acumen (200,000 ordinary shares)
Sale 25 November 2005 @
0.54 cents per share

Exercise of options 11 6,000,000 ordinary shares
December 2006 @ 0.50 cents
per share
15,800,000 ordinary shares
TOTAL
Jabbok Investments Pty | Purchase 25 November 2005 | 200,000 ordinary shares
Ltd c/o Blaze Acumen @ 0.54 cents per share
Teele Family Foundation | Exercise of options 11 2,000,000 ordinary shares
December 2006 @ 0.50 cenis

per share

TOTAL



