
 
 

16 March 2015 
 
 
 
 
 
 
 
The Manager 
ASX Market Announcements 
Australian Securities Exchange 
Exchange Centre 
Level 4 
20 Bridge Street  
Sydney   NSW   2000 
 
 
Electronic Lodgement 
 
 

AMCIL Limited 
Information Meetings Presentation 

 
 
Dear Sir / Madam 
 
Please find attached the presentation to be given at the Information Meetings being held in 
March 2015. 
 
 
Yours faithfully 
 
 

 
Simon Pordage 
Company Secretary 
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DISCLAIMER 

AMCIL Limited, its related entities and each of their respective directors, officers and agents (together 

the Disclosers) have prepared the information contained in these materials in good faith.  However, no 

warranty (express or implied) is made as to the accuracy, completeness or reliability of any statements, 

estimates or opinions or other information contained in these materials (any of which may change 

without notice) and to the maximum extent permitted by law, the Disclosers disclaim all liability and 

responsibility (including, without limitation, any liability arising from fault or negligence on the part of any 

or all of the Disclosers) for any direct or indirect loss or damage which may be suffered by any recipient 

through relying on anything contained in or omitted from these materials.  Any reader is strongly advised 

to make their own enquiries and seek independent professional advice regarding information contained 

in these materials. 

These materials have been prepared solely for the purpose of information and do not constitute, 

nor are they intended to constitute advice nor an offer or invitation to any person to subscribe for, 

buy or sell any shares or any other securities.  
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HALF-YEAR FINANCIAL SUMMARY 
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A VERY DIVERGENT MARKET DRIVEN LARGELY BY DESIRE 
FOR YIELD AND IMPACT OF FALLING COMMODITY PRICES 

% 
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PORTFOLIO – PER ANNUM RETURNS TO 28 FEBRUARY 2015 

After tax and expenses. Ignores benefits of franking and LIC tax credits. 
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CUMULATIVE PORTFOLIO RETURN OVER 10 YEARS 
INCLUDING FRANKING 

* Assumes the reinvestment of dividends. This chart calculates the benefit of franking credits 
at the time dividends are paid for both AMCIL and the index. In practice there is a timing 
difference between receipt of the dividend and the realisation of the franking benefit in the 
following tax year. 
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MAJOR CONTRIBUTORS BY VALUE YTD – 
TO 28 FEBRUARY 2015 

+ Commonwealth Bank 

+ Telstra 

+ ResMed 

+ Incitec Pivot 

+ CSL 

– Santos 

– Oil Search 

– Senex Energy 

– Tox Free Solutions 

– ALS 
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New to portfolio 

RECENT PURCHASES 

New to portfolio 

Addition to current holding 

http://www.riotinto.com/default.aspx
http://www.riotinto.com/default.aspx
http://www.riotinto.com/default.aspx
http://www.riotinto.com/default.aspx
http://www.riotinto.com/default.aspx
http://www.google.com/url?sa=t&rct=j&q=&esrc=s&frm=1&source=images&cd=&cad=rja&ved=0CAQQjRw&url=http://www.nikita.com.au/about/&ei=aMYPU6HEHIiClAWyw4DQCw&usg=AFQjCNE1lyAnG2lQHqQgfycYialUKr4avA&bvm=bv.61965928,d.dGI
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RECENT SALES 

• IPH (complete disposal) 

• Senex Energy (complete disposal) 
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SMALLER COMPANIES HAVE AN IMPORTANT ROLE IN 
AMCIL’S PERFORMANCE 
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TOP 10 HOLDINGS AT 28 FEBRUARY 2015 REPRESENT 51.3% 
OF THE PORTFOLIO (EXCLUDING CASH) 

* Indicates that options were outstanding against part or all of the holding.  
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THE NEXT 10 HOLDINGS AT 28 FEBRUARY 2015 REPRESENT 
25.7% OF THE PORTFOLIO (EXCLUDING CASH) 

* Indicates that options were outstanding against part or all of the holding.  
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PORTFOLIO – SECTOR EXPOSURES 28 FEBRUARY 2015 
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*Based on net operating result 

SHARE PRICE RELATIVE TO NTA 
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SHARE PRICE RETURN – PER ANNUM RETURNS TO 
28 FEBRUARY 2015 
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SHARE PRICE RETURN INCLUDING FRANKING *– 
PER ANNUM RETURNS TO 28 FEBRUARY 2015 

* Assumes a shareholder can take full advantage of the franking credits. 
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•Reporting season was generally positive for earnings and 
dividends 

•Low interest rates in Australia expected to continue and 
provide support to the market   

•Valuation levels historically high 

•Global factors remain relevant – US interest rates, currency 
wars, divergent growth, geopolitical tensions 

•AMCIL has flexibility with current cash holding 

 

 
 
 
 
  

 
 
 

OUTLOOK 
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