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AMBERTECH LIMITED
ACN 079 080 158
DIRECTORS' REPORT

Your directors present their report on the company and its controlled entities for the financial year ended 30 June 2002.

The names of the directors in office at any time during or since the end of the year are:

P A Amos (Managing Director) D R Swift (Non-Executive Director)
T R Amos (Non-Executive Director) P F Wallace (Non-Executive Director) (appointed 09/10/02)
E F Goodwin (Non-Executive Director) N Cairns (Non-Executive Director) (appointed 09/10/02)

D Hannay (Non-Executive Director) (resigned 09/10/02)

Directors have been in office since the start of the financial year to the date of this report unless otherwise stated.

The consolidated profit of the economic entity for the financial year after providing for income tax and eliminating
outside equity interests amounted to $1,399,964 (2001: $2,107,046)

A review of the operations of the economic entity during the financial year and the results of those operations found that
the changes in market demand and competition have seen an increase in sales of 31.3% fo $47,263,812.

No significant changes in the economic entity’s state of affairs occurred during the financial year.

The principal activities of the economic entity during the financial year were the importation and distribution of
electronic and related equipment for the broadcast and entertainment industries. No significant change in the nature of
these activities occurred during the year.

Ambertech Pty Limited formally changed its name to Ambertech Limited by notification to ASIC on 17 July 2002 of a
resolution of name change. No other matters or circumstances have arisen since the end of the financial year which
significantly affected or may significantly affect the operations of the economic entity, the results of those operations, or
the state of affairs of the economic entity in future financial years.

Likely developments in the operations of the economic entity and the expected results of those operations in future
financial years have not been included in this report as the inclusion of such information is likely to result in
unreasonable prejudice to the economic entity.

The economic entity’s operations are not regulated by any significant environmental regulation under a law of the
Commonwealth or of a State or Territory.

Dividends paid or declared since the start of the financial year are as follows:
- A fully franked dividend of $1,300,000 is recommended for payment for the year ended 30 June 2002,

No options over issued shares or interests in the company or a controlled entity were granted during or since the end of
the financial year and there were no options outstanding at the date of this report.

Insurance premiums of $12,999 were paid to indemnify officers and directors for the period 4 October 2001 to 4
October 2002.

No person has applied for leave of Court to bring proceedings on behalf of the company or intervene in any proceedings
to which the company is a party for the purpose of taking responsibility on behalf of the company for all or any part of
those proceedings. The company was not a party to any such proceedings during the year.

Director:
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NQTE 2: REVENUE FROM ORDINARY ACTIVITIES
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NOTE 3; PROFIT FROM ORDINARY ACTIVITIES

Profit from ordinary activities before income
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Provision for doubtful debts
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- Wholly owned subsidiaries
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1,300,000

196,756

1,114,891 2,372,603 22,639 16,935

5,053,769 6,723,160 - -
(53,036 {30,000) - -

6,900,733 6,693,160 . -

6,205,000

6,805,000
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Formation costs

NOTE 12: OGNTREOIIED TROTTTING
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Service warranty

Employce entiticments

Dividends 1,300,000

oS - -

1,300,000 -

1922221 458,251 1,300,000 -

348114 280,662 - -
722,046 574,446 - -

<n
<
b

3 - -

shares {a} G, 154 245 841 OO0 61154245 {01 0G0
RSN s W b 2 it R dhd Nl domet b i it Adidid
3,550.40 §1: Nilj fully paid redeemabie

B
Fomt
'

converiable preference shares (b) 3,590,401 - 3,590.4
4

9,744,646 801,000 9,744 646 801,000

the beginning of the reporiing peoried 801,000 801,600 801,000 801,000
Shares issued during
H - - - -
[ 3,980 441 - 3,980,441 -
11 jun - 337,326 -
11 June 2002 - - - -

during the year - -
Iune 2002 {379,500} - -
sac nmr vr T Anna 21 nAn
~ 445356 i 11 June 2662 {32,660 - -
i ronariing sdaia & 154 748 01 OG0
Al ring daie 6,124,245 201 040




shares t
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(IQ
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3
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Q
Py
o
%
;
B
[

wres as constderation for the acguisition of a

E‘i.
C"\
2
o0
"
o
0
O

On 11 Juns 2002 the company issu

he cancellation of

."\fmn-,ry shareg narticinate 3

......... s part
the number of shares h

At sharehoiders meetings each ordinary share is entitied to one vote witen a poli is called, otherwise each
sharsholder has one vote on a show of hands.
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MIFIES 1 AR o UREIRG o AT AT ofERE REN LEAL SIATLNEERES

& iE

The economic eniity’s exposure 1o interest rate risk, which is the risk fhai a

instriument’s vahue will fluctuate as a resulf of changes in market
4 inferest rates on those

£f e Interest
Raie
Raie
anaa anns anna anni anna anns a
2302 235% 2052 2581 2552 2551 25G2 2881
O,
A % § 3 g S A g

Cash at bank 1.5 1.5 $36,389 1,573,521 - - - -
D T TR vt H 4 Fs £ 7 178 I/ 206 722
CPUSILS &1 Udid o LN 155,104 F77, 104 - - - -

Total Financial
Assets 1,114,891 2.372 653 - - - -

e
ho4
o
[
] ..

factoring 9.7 4.7 - - 169,603 - -
Oither creditors 6.5 85 967 865 - -
5 g 3-11.94 - - 106,811
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The maximusm cXposure (o crodii risk, excluding the vatuc of any cotlaieral o othier scourily, al balase
daic to recogniscd financial asscts is the carrying amount of thosc asscts, nct of any provisions for
doubtful debts, as disclosed in the statement of financial position and notes to the financial statements.
The econommic entity does not have any material credit risk expo i¢ any single deblor or group of

debiors : > : mier o by the ecom

carrying amount exceeds nei fair values have not been writien down as e economic entity iniends to
hold these asscts to maturity.
The aggregate not fair values and carrying amounts of financia! assots and financial liabilitics 51

fion awd s the noics jo the Bnandal slatoacnis,

L. . sve 1laon foafesyrieamad ol fSrsoarigest oo
disclosed 1o the sfaiomeni of fnanaa: poss
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1 -
The dircctors of the company declare that:

[\.

i. The financial statements and notes, as sei oul on pages 2 to 25 are in accosdance with the Corporations A

b gvea tme and fair view of the financia

b

his declaration is made in accordance with a resolution of the Board of Directors.

)
=4
173
G

Director: /
/

Dated this [ lth day 037 fember 2002
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w
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A Member Firm of PKF International

Chartered Accountants
& Business Advisers

Level 20, 1 York Strest
Sydney NSW 2000

DX 10173

INDEPENDENT AUDIT REPORT Sydney Stock Exchange

TO THE MEMBERS OF AMBERTECH LIMITED
Tel: 6129251 4100

Fax: 612 9240 9821

www.pkf.com.au

Liabdfity is Limited by the Accountants

Scope Professional Standards Act 1994 (NSW)

We have audited the financial report of Ambertech Limited for the financial year ended 30 June
2002 as set out on pages 2 to 25. The financial report includes the consolidated financial statements
of the consolidated entity comprising the company and the entities it controlled at the year's end or
from time to time during the financial year. The company’s directors are responsible for the
financial report. We have conducted an independent audit of this financial report in order to express
an opinion on it to the members of the company.

Our audit has been conducted in accordance with Australian Auditing Standards to provide
reasonable assurance whether the financial report is free of material misstatement. Our procedures
included examination, on a test basis, of evidence supporting the amounts and other disclosures in
the financial report, and the evaluation of accounting policies and significant accounting estimates.
These procedures have been undertaken to form an opinion whether, in all material respects, the
financial report is presented fairly in accordance with Accounting Standards and other mandatory
professional reporting requirements in Australia and statutory requirements so as to present a view
which is consistent with our understanding of the company’s and the consolidated entity's financial
position, and performance as represented by the results of their operations and their cash flows.

The audit opinion expressed in this report has been formed on the above basis.
Audit Opinion
In our opinion, the financial report of Ambertech Limited is in accordance with:

@ the Corporations Act 2001, including:

i) giving a true and fair view of the company’s and consolidated entity's financial
position as at 30 June 2002 and of their performance for the year ended on that
date; and

ii) complying with Accounting Standards in Australia and the Corporations
Regulations 2001; and

®) other mandatory professional reporting requirem tsn : Australia.

/Zfé

Chartered Accountants
A New South Wales Partnership

Signed in Sydney this n* Day of November 2002

A New South Wales Partnership



