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Telephone: (02) 9222 0041
12" February, 2003

The Manager
Listings Department o
Australian Stock Exchange Limited

Dear Sir/Madam,

NOTICE OF INITIAL SUBSTANTIAL HOLDER

Pursuant 1o Section 671B of the Corporations Law, AMP Limited discloses a substantial
shareholding in OneSteel Limited.

The enclosed ASIC Form 603 discloses all required details.

Yours faithfully,

Jeffrey G. Allen
Custody Operations

encl.

COGENT INVESTMENT OPERATIONS PTY LIMITED
Level 6 B0 Castlersagh Strect Sydney NSW 2000
PO BOX R209 Royal Exchange NSW 1225 Australia

Tel: +61 2 9222 0000 - Fax: +61 2 9222 0255
AHRN 71 002 BEL 674 B N P PAR-I BAS
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Form 603
Corparatlons Law
Section 671B

Notice of initial substantial holder

To:

ACN/ARSN

Company Name/Scheme Onesigel Limited

004 410 833

1. Details of substantial holder

Name:

AMP Limited ACN 079 354 519
and its related bodies corpomate.

The holder became a substantial holder on 10/02/03

2. Details of voting power

The total number of votes attached o all the voting shares in the company or voting
interests in the schemo that the substantial holder or an associate had a relevant intarast on
the date the substantiai holder became a substantial holder are as follows:

Class of securilies

Number of Securities

Persans' voles

Voting power

Ordinary Fully Paid

27,154,307

27,154,307

5.01%

3. Details of relevant interests

The nature of relevart interest the substantial holder or an associate had in the following
voting securities on e date the substaniial holder became a substantial holder are as

follows:

Holder of relevant interest

Nature of relevant interests

Class and number of
seturities

AMP Life Limited
("AMP Life")

AMP Lifa iz entitled to be the registered holder of the
class and number of securities listad beside its nama.
AMP Life is a controlled bedy corporate of AMP
Limitad within the meaning of Section 608(3) of the
Corporations Law

Ordinary 18,097,122

AMP Henderson Global

Investors Limited (' AMP-HGI')

AMP-HGI, in its capacity as the invesiment manager
for the persons or trusts listed besldes its name in
Paragraph 4, has the power to control voting and/or
the dispesal of securities. AMP-HGI is a controlled
body corporate of AMP Limited within the meaning of
Section 608(3) of the Corporations Law

OCrdinary 11,057,185

4. Details of present registered holders

The persons ragistered as holders of the securities referred to in paragraph 3 above are as

follows:

Holder of relevant interest

Reglstered holder of securities
as holdar

Person entitled to be registered

Class and number
of securities

AMP Life Limited AMP Life Lirmnited AMP Life Limited Ordinary
16,097,122
AMP Henderson Global Cogent Nominees Pty Limited Cogent Nominees Pty Limited Ordinary 4,651,604
Investors Limited (AMP-  =ommonwealth Custodial Services |Commonwealth Bank Ordinary 1,523,522
HGI") Limited Superannuation Plan
Cont'd
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Holder of relevant interast

AMP Henderzon Gilobal

Investars Limited {"AMP-

HGT)

Registered holder of securilies Person entitied to be registered | Class and number
as holder of gecurities
Westpac Custodian Nominess Dynamic Australia Fund Ordinary 31,575
Limited
MNafiona! Custodian Services Limited [Equipsuper Qrdinary 213,200
National Custodian Services Limited|Government Employees Ordinary 942,207
Superannuation Board
National Custodian Services Limitzd|Health Supsrannuation Pty Ordinary 184,892
Limited _
Nationzl Custodian Services Limited|One Steel Equities Qrdinary 73,211
JP Morgan Norminees Australia QLD Local Government Ordinary 710,345
Limited Supetannuation Board
JP Morgan Nominees Australia Stichting Pensionfonds ABF Ordinary 2,567,778
Limlted
National Custodian Services Limited|[Sun Suparannuation Fund Qrdinary 158,851

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and
acquired in the four months prior to the day that the substantial holder became a substantial

helder is as follows:

Holder of relevant interest Date of acquisition Consideration Class and number
of securities
Cash | non-cash

AMP Life Limited 10-Cict-2002 to 10-Feb- %9 748,410.03 Cash| Ordinary 5,580,962
2003

Cogent Nominees Pty Limited  [10-Oct-2002 to 10-Feb- $1,626,131.05 Cash| OQrdinary 954,865
2003

Commonwealth Bank 10-Oct-2002 to 10-Feb- 81.402,605.01 Cash| Ordinary 869,114

Superannuation Plan 2003

|Dynamic Australia Fund 10-0ct-2002 to 10-Feb- %38,389.87 Cash Ordinary|
2003 23,876

Government Employees 10-Oct-2002 10 10-Feb- %1,089,823.97 Cash| - Ordinary 674,648

Superannuation Board 2003

Queensland Local Government |10-Oci-2002 to 10-Feb- $870,130.75 Gash| - Ordinary 538,498

Superannuation Board 2003

Stichting Pensioenfolds ABP 5-Nov-2002 to 10-Fab-2003 $3,070,871.17 Cash| Ordinary 1,849,776

Stichting Pensioenfolds 5-Nov-2002 to 10-Feb-2003 $189,270.98 Cash| Ordinary 114,266

Hoogovens

6. Associates

The reasons the persons named in paragraph 3 above are associates of the substantial

holder are as follows:

Name and ACN (if applicable)

Nature of assaciation

AMP Life Limited (ACN 079 300 379)

Related bodies corparate of AMP Limited under
Par 1.2 of the Corparations Law.

AMP-Henderson Global Investors Limited (ACN 007 777 591)

Related bodies comorate of AMP Limited under
Part 1.2 of the Corporations Law.

7. Addresses

The addresses of persons named in this form are as follows:

Name Address

AMP Life Limited

33 Alfred Stroet Sydney, NSW, 2000

AMP Henderson Global Investors Limited

53 Alired Stroet Sydnay, NSW, 2000

Cogent Nominees Pty Limited

33 Alfrod Street, Sydnay_2000

Commonwealth Custodial Serviges Limited

308 - 315 George Street, Sydney 2000

Cont'd 2
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Name Addrass
Dynarnlz Australia Fund 18 Boulevard Roval, PO Box 14, L-2010 Luxembourg
Equipsuper 171 Elinders Strect, Malbourne 3000

Government Employee Superannuation Board

PO Box J755 Perth, WA 6842

Health Superannuation Pty Limited

597 Burke Read, Camberwell, Victoria, 3124

JFP Morgan Nominees Australia Limited

259 George Street, Sydney 2000

National Custodian Services Limited

771 Collins Street, Melbourne 3000

One Steel Equities

Lovel 17, MLC Centre,19-29 Martin Place, Sydney NSW 2000

QLD Local Government Superannuation Board

Of GPO Box 264, Brisbane 4001

Stichting Pansigenfonds Hoogovens

FO Box 10,000, 1970 GA lmuiden, The Netherlands

Stichting Penzioenfonds ABP

PO Box 10,000, 1970 CA lJmuiden, The Netherlands

Sun Superannuation Fund

271 Collins Street, Melbourna 3000

Westpae Custodian Nominees Limited

50 Pitt Stroet, Sydney, NGW, 2000

Signature

Name: Jefirey G_ Allen

attornay for the Secrstary

date 12/02/03.

Signature:,, J_% .

This Initial Substantial Holder Notice (ASIC Form 603) comprises 3 pages in total.
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