01-04 "03 10:34 FAX 61 2 92220250 COGENT

To Company Announcement Officer
Company Australian Stock Exchange Sydney
Fex Numoer 1900 999 279 Tha informatlon contained in this
H fax i3 confldential and may be
From Saul Jurkowskd legally privileged. 1l |5 Inlended
. . solely tor the use of the Individual
Direc Line (02) 9222-0042 or entlly to wher I is addreseed
; and olhers aulbiorised to recaive It
Direct Fax (02) 82220250 11 you are not the Intended raclplent
— . plaase notity us Immediataly. Any
Dale 1 April 2003 disgluzure, copying, distribution of
- \aking of any actien In reliance of
Pages (inc) 5 tha contents of Lhis fax is strietly
prohibited and may be unlawlul.
Subjest Substantial Holder Notice — OST

FAX

Cogent Invesiment Operatlona Ply Limitad ABN 71 002 655 874

Leval B, B0 Castlereagh Sirest Sydnay NSW 2000

PO Box A209 Aoyal Exchange NSW 1225
Tel: 61 2 9222 QOO0 Fax: &1 2 5223 0366

ool
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Cogent§

Telephone: (02) 9222 0042
1 April 2003

The Manager
Listings Department o
Australian Stock Exchange Limited

Dear SirfMadam,
NOTICE OF INITIAL SUBSTANTIAL HOLDER

gon2

Pursuant to Section 671B of the Corporations Law, AMP Limited discloses a substantial

shareholding in Onesteel Limited.

The enclosed ASIC Form 603 discloses all required details.

Yours faithfully,

Jeffrey G. Allen
Custody Operations

encl,

COGENT INVESTMENT OPERATIONS PTY LIMITED
level & 60 Castlereagh Street Sydney NSW 2000
PO BOX R20% Royal Exchange MSW 1225 Australm

Tel: +61 2 92220000 - Fax: +61 2 9222 0255
ABN 71 DO ARG FTL

A BNP PARIBAS company

sl
BNP PARIBAS
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Form B03

Corporations Law
Sectlon 671B

Notice of initial substantial holder

To: Company Name/Scheme Onesteel Limited

ACN/ARSN €04 410 833

1. Details of substantial holder
AMP Limited ACN 079 354 519
and itz related bodies corporate.

Narme:

The holder became a substantial holder on 27/03/03

2. Details of vating power

The total number of voltes attached to all the voting shares in the company or voting
interests in the scheme that the substantial holder or an associate had a relevant interest on
the date the substantial holder became a substantial holder ara as follows:

Class of securities Number of Securities Persons' votes Voting power

Ordinary Fully Paid 28,017,035 58,017,035 517%

3. Detalls of relevant interests

The nature of relevant interest the substantial holder or an agsociate had in the following
vofing securities on the date the substantial holder became a substantial holder are as

follows:

Halder of relevant inlerest

Nature of relevant interests

Class and number of
seclrifies

AMP Life Limitad
("AMP Life”)

AMP Lifa is entitled fo be the registered holder of the
olass and number of securities listed beside its nama.
AMP Lifo is a controlled body corporate of AMP
Limited within the meaning of Section 808(3) of the
Comporations Law

Ordinary 16,164,567

AMP Henderson Glabal
Investors Limited ("AMP-HGL")

AMP-HGI, in its capaclty as the investment manager
for the persons or trusts listed besides its name in
Paragraph 4, has the power to control voting and/ar
the disposal of securities. AMP-HGI is a controlled
body corporate of AMP Limited within the meaning of
Section 608{3) of the Corporations Law

Ordinary 11,852 468
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4. Detalls of present registered holders

g ond

The parsons registered as holders of the socurities referred to in paragraph 3 above are as

follows:

Holder of relevant interast Reqistered holder of securities

Parzon entitled to be registered

Class and number

as holder of securities
AMP Life Limited AMP Life Limited AMP Life Limnited Ordinary
15,164, 567

AMP Henderzon Global Cogent Nominess Pty Limited Cogant Nominees Pty Limited Ordinary 4,234,871
Investors Limited (AMP- Commanwealth Custodial Services |Commonwealth Bank Ordinary 1,647,011
HGI" Limited Superannuation Plan

Westpac Gustodian Nominees Dynamic Australia Fund Ordinary 31,908

Limited

National Custodian Services Limited|Equipsuper

Ordinary 489,200

National Custodian Services Limied|Govemment Employees

Superannuation Board

Ordinary 1,076,766

Limited

Superannuaiion Board

MNafional Custodian Services Limited|{Health Superannuation Pty Ordinary 184,892
Limited

National Gustodian Services Limited |One Staal Equities Ordinary 73,211

JP Morgan Nominees Australia QLD Lacal Government Ordinary 820,947

P Morgan Nominees Australia
Limitecd

Stichting Pensionfonds ABP

Crdinary 3,010,104

National Custodian Services Limited [Sun Superannuation Fund

Ordinary 283,558

5. Conzideration

The consideration paid for each relevant interest referred fo in paragraph 3 above, and
aequired in the four months prior to the day that the substantial holder became a substantial

holder is as {ollows:

Holder of relevant interest Date of acquisition Caonsideralion Class and number
of securitios
Cash | non-cash
ANP Life Limited 27-Mar-03 §745,430.29 Cash Ordinary 462,434
Cogent Nominees Pty Limited 27-Mar-03 $77.131.21 Cash Qrdinary 47,849
Commonwealth Bank 27-Mar-03 $£111,435.57 Gash Ordinary 69,130
Superannuation Plan
Dynamic Australia Fund 27-Mar-03 $3,934.50 Cash Ordinary 2,379
Government Employees 27-Mar-03 %122,087.48 Cash Ordinary 75,738
Superannuation Board :
Queensland Local Government 27-Mar-03 $01,067.80 Cash Ordinary 57,053
Superannuation Board
Stichting Pensiceniolds ABP 27-Mar-03 $399,048.75 Cash Ordinary 247,578
Stichting Pensioenfolds Hoogovens [27-Mar-03 520,676.31 Cash Ordinary 12,828

6. Aszociates

The reasons the parsons named in paragraph 3 above aré associates of the substantial

holder are as follows:

Narme and ACN (if applicable)

Nature of association

AMP Life Limited (AGN 079 300 379)

Related bodies corporate of AMP Limited under
Part 1.2 of the Corporations Law.

AMP-Henderson Global Investors Limited (ACN 001 777 581)

Related badies comporate of AMP Limited under
Part 1.2 af the Corporations Law.
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7. Addresses

The addresses of persons named in this jorm are as follows:
Name Address
AMP Life Lirmnited 83 Alfred Street Sydney, NSW, 2000

ANP Henderson Glebal Investors Limited

33 Alfred Streat Sydney, NSW, 2000

Cogent Nominees Pty Limited

Level 6, B0 Castlereagh Street, Sydney, NSW 2000

Commomwealth Bank Superannuation Plan

Level 11, 175 Pitt Street, Sydnay 2000

Commonwealth Custadial Services Limited

308 - 315 George Street, Sydney 2000

Dynamig Australia Fund

16 Boulevard Foyal, PO Box 14, L-2010 Luxembourg

Equipsupet

171 Flinders Street, Malbourne 3000

Government Employee Superannuation Board

PO Box J755 Porth, WA 6842

Healih Superannuation Ply Limited

697 Burke Road, Cambarwell, Victoria, 3124

JP Morgan Nominees Australia Limited

250 Geome Strest, Sydney 2000

MNational Custodian Servicas Limited

271 Collins Street, Malbournie 3000

One Steal Equities

Leval 17, MLG Centre,1%-29 Martin Place, Sydney NSW 2000

QLD Local Government Superannuation Beard

Of GPO Box 264, Brisbane 4001

Stichting Pensicenfonds Hoogovens

PO Box 10,000, 1570 CA lJmuiden, The Netherands

Stichting Penzioenfonds ABP

PO Box 10,000, 1870 CA [Jmuiden, The Natherlands

Sun Superannuation Fund

271 Colling Street, Melbourne 3000

Westpac Custodian Nominees Limited

&0 Pilt Sireet, Sydnay, NSW, 2000

Signature
Name: Jetirey G, Allen 7 attorney for the Secretary
E ._7 _ date 31/03/03
Signature: 5; (//l/\# il

(\i// b

This Initial Substantial Holder Notice (ASIC Form 603) comprises 3 pages in fotal
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