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BNP PARIBAS

ol FECURITIES SERVICES

Date: 1st September 2003

The Manager
Listings Departrment
Australian Stock Exchange Limited

Facsimnile: 1900 999 279
No. of Pages (incl): 3

NOTICE OF INITIAL SUBSTANTIAL HOLDER
Dear SirfMadam,

Pursuant to Section 6718 of the Corporations Law, AMP Limited discloses a substantial sharehold
McPherson's Limited.

The enclosed ASIC Form 603 discloses all required details.

Yours faithfully,

Richard Killalea

Securities Management

BNP Faribas Securities Services
Tel: 61 2 9222 0037

COGENT INVESTMENT OPERATIONS FTY LTD
. Level 6 60 Cestlersagh Streel Svdney NSW 2000 Australia
PO BOX R209 Rovyal Exchange NSW 1225 Australia

Tel: +681 2 9222 000 - Fax; —61 2 92322 0235
AEN 71 002 B35 374
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Form 603

Corporations Law

Section G/1B

Notice of Inifial Substantial Holder

T

ACN/ARSN;

MePharson's Limited

004 068 419

1. Detailz of substantial holder

Mame:

AMP Limited (AGN 072 354 519) and itz rellad bodles corporate.

The holder became a substantial holder on

2. Details of voiung power

27th August 2003

The Iotal number of votes attached In all the votlng shares in the company or vating interests In the
seheme that the substantial heldar or an assoclate had & relevanl intarest on the date the substantial
holder became & substantial holder are as follows:

Class of sacurltles Number of Securilies Persons’ voles Voling powar
Ordinary Fully Pald 2 756,109 2,756,108 5.08%
3. Detrils of relevant interasts
The nalura of relavant Interest the substantial holder or an assesiata had In the following veting securities
on the date tha substantial holder became & substantial holder ars as follows:
Class and numbar of Person's votes

Holder of relevant inlarast Nature of relevant interests gecurties affected
AMP Life Limited ("AMP Life") [AMP Life is emitled i be the ragislared holder of the | Ordinary Fully Paid: 1,560,735

class and number of securitias listad beslde its name, |1,560,735

AMP Life ig a controllad body corporate of AMP Limited

within the meaning of Saction 608(3) of the

Cormporationy Law
AMF Henderson Global AHGI, in its eapaclty as the Investment manager for tha | Ordinary Fully Paid; 1,195,374
Investors Limited (AHGI) persans of trusts llsted besldes its name in Paragraph 1,195,374

4, has the powar to control voting and/or the dizpozal of

sacutitles. AHGI Is a controled body corporate of AMP

Limited withln the meaning of Section 608(3) of the

Corporatlons Law

Total: 2,736,109

4, Detalls of prezent reglstered holders

The persons registered as holders of the securilies raferrad 1o in paragraph 3 above are as follows:

Registered holder of Farson entitled to be Class and number of Person's votas
Hojder ef ralevant interas! zacUlitias registered as holder sacuties affactad
AMF Life Limited AMP Life Limited AMP Life Limited Ordinary Fully Faid: 1,560,735
1,560,735

AMF Henderson Global Gogent Nominses Pty Gopent Nominees Pry Ordinary Fully Paid: 528,427
Inveslors Limited (AHGI) Limiled <SMP Accounts>  [Limited <SMP Accounts> |528.427
AMF Henderzon Global Gogent Nominees Pty Cogent Nominees Ply Crdinary Fully Paid: 426,083
Invasiors Limiled (AHGIY Lirnited Limited 428,035
AMP Hendarson Global Asgard Capltal Asgard SMA No. & COrdinary Fully Paid: 200 200
Investors Limited (AHGIY) Management Limited
AMP Handarson Glabal Commonwealth Custodial  [Commonwealth Employess |Ordinary Fully Paid: 148,000
Investors Limited (AHGI) Sorvices Limlted Superannuation Plan 148,000
AMP Henderson Glabal JP Matgan Norminees QLD Local Government  (Ordlnary Fully Paid: 40,000 40,000
Investors Limited (AHGI Auslralia Limited Superannuation Board
AMF Henderson Global National Custodian Govarnmenl Employees  [Ordinary Fully Paid: 50,712 50,712
Inyestors Limited (‘AHGI") Services Limitad Superannuation Board
ANF Henderson Glaobal Westpae Custodian Dynamic Australia Fund  |Crdinary Fully Paid; 2,000 2,000
Inveslors Limited (AHGI) Nominees Limited

Total: 2,756,109
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5. Conzideration

The consideratlon paid for each relevant Interest refarred to in paragraph 3 above, and acquitad in the
four months prior to the day that the substantial holdar became a substantial holder is 2g follows:

Holder of relevamt interast Dste of acquisition

Class and number of
Consideration sequritles

AMP Life Limited 2003

28-May-2003 to 27-Aug-

$4,157,6098.08| Ordinary Sharas 1,206,437

[Asgard SMA No. B 1=Jul-03

§500.00) Ordinary Shareg 200

Copent Nominees Piy Limiled 12003

?8-May-2003 1o 27-Aug-

$2.516,072.22] Ordinary Sharss 966,089

Commaonwsalth Bank

13-May-2003 to 26-Jul-

Superanruation Flan 2003 $531,874.75| Ordinary Sharss 169,000
Dynamic Australia Fund 1-Jul-03 $5,000.00 Ordinary Shares 2,000
Govemment Employees

Superannuailon Board 1=Jul-03 $126,780.00|  Ordinary Shares 50,712

Queensland Local
Govemmaernt Superannuation
Board 1-Jul-03

£100,000.00 Qrdinary Shares 40,000

6. Associates

The reasons the persons named in paregraph 3 above are azsociates of the substantial holder are a follows:

Name and AGN (If applicable) Nature of association

300 379)

AMP Lile Limited (ACN 079 | Pelated bodies corporate of AMP Limited under Part 1.2 of the Gorporations Lew.

AMP-Handerson Global
Invastors Limited (ACN 001
777 581)

Bolaled bodies corporate of AMP Limited under Part 1.2 ot the Corporations Law.

7. Addresses

The addresses of persons named in this larm are as follows:

Narma

Address

AMP Life Limited

AMP Handerson Global Investora Limitad
AMP Handerson Global Investors (MZ) Limilad
Asgard Capllal Management Limited

BT Auslralian Equlty Fund

Citicorp Nomlnees Pty Limited

Cogent Investment Operations Pty Limiled
Cogent Nomineas Pty Limited
Commonweallh Bank Superannuation Plan
Commonwealth Custodial Services Limited
Dynamic Auslralla Fund

Equipzuper

@overnmenl Employee Superannuation Board
Health Suparannuation Ply Limited
Hendaman Global Investors Limited

JP Morgan Nominees Australia Limited

Lesat Authoriles Superannuation Soard
Landon Life Limited

MHN Bervices - LPT

National Gusisdian Services Limited

QLD Logal Government Superannuation Boand
Westpae Custodian Nominees Limited
Telstra Listed Praparty Trust

P
£

33 Alfred Street, Sydney NSW 2000

23 Alfred Street, Sydney NSW 2000

City Tower, 35 Custorn House Quay, Wellinglan, N.Z
PO Box 7817, Cloisters Square WA 6850

Logked Bag 7, Roval Exchange, Sydney NSW 1225
101 Gollins Street, Melogume VIC 3000

Level 6, 60 Castlereagh Street, Sydney NSW 2000
Level 6, 60 Castlereagh Street, Sydney NSW 2000
Level 11, 175 Pitt Street, Sydnay NSW 2000

308 - 315 George Street, Sydney NSW 2000

16 Boulevard Foyal, PO Box 14, L-2010, Luxembourg
171 Flinders Street, Melbourna VIC 3000

PO Box J755, Parth WA 6842

697 Burke Aead, Camberwell VIC 3124

3 Finsbury Ave, London EGEM 2PA, United Kingdom
250 George Street, Sydney NSW 2000

468 5t. Kilda Road, Melbourne VIC 3000

1 Morton Folgate, E16DA, United Kingdom

271 Collins Street, Melboume VIC 3000

271 Colling Street, Melboume VIC 3000

Of GPO Box 264, Brisbane QLD 4001

50 Pitt Streel, Sydnay, NSW, 2000

Level 3, 215 Spring Street, Melbaurna 3000

Name: Richiard Killalea - authorised signatory

Eignature:

Date: € , st '(":'3

Thiz Initial Substartial Helder Motice (ASIC Form B03) comprises 2 pages in 1otal.



