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*L ENP PARIBAS

" SECURIMIES SERVICES

Date: 24th November, 2003

The Manager
Listings Department
Australian Stock Exchange Limitad

Facsimile: 1900 222 279
No. of Pages (incl): - &

NOTICE OF INITIAL SUBSTANTIAL HOIWL DER, and
NOTICE OF CHANGE OF INTERESTS QF SUBSTANTIAL HOLDER

Dear SiYMadam,

Pursuant to Section 6718 of the Corporations Law, AMP Limited hareby advizes its
relevant Interest in FOWERS Trust.

The enclosed ASIC Form 503 and Form €04 disclose all required details.

Yours faithfully,

r

Gavin Young

Manager, Corporate Aclions
BMNP Paribas Securities Services
Tel: 61 2 9222 00456

COGENT INVESTMENT OPERATIONS FTY LTD
Level G 5O Castlercogh Atreer Sydney NSW 2000 Auslratia
PO BOX R20D9 Roynl Exchange NSW 12325 Australia

Tel: +B1 29222 0000 - Fax: 161 29222 0255
ABN /1 UDZ Bbb 24
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Form 603

Corparations Act 2001
Secfion 6716

Notice of initial substantial holder

To Cormpany Nama/Scharma POWERS Trust

ACNZAHGN 105 094 442

1. Delails of substantial holder (1)

Nama ANP Limited (ACN 079 354 519) and its related bodies corporate
ACN/ARSN (i appicable) 079 354 519
The holder became a substantial holder on B Auwgust, 2003

2, Detalls of vallng power

The ttal number of vates attached to all tha voling shases in the campany or voling Interasts in the sehama hal (he substantlal holdar or an assaclate (2) had a ralevant
[ntarest (3) In on tha dala tha substantial holder bacame a substantial foldar are as follows:

Class of securities (4)

Nurmber of segurities Person's votes (5)

Voting pawer (€)

Preferred to Ordinary With Exchange and Reset
Securities (‘POWERS")

1,000,000 24.10%

24.10%

3. Dedails of relevant inkerests

The natura of tha ralavant intarast the subsiantial holdar or an associate hadin tha fellowing voting securltlas on tha data the substantlal holder bagame a substantial halder

ara as follows:

Hualder of ralevant intarast

Naturz ol relevant inlerest (7)

Class and number of securities

AMP Limited and its related bodies
corperale (“AMP Graup®)

On 3 July 2003, pursuant to a sub-underwriting agreement,
AMP Llfia Limitad (AGN 079 300 379) (AMP Life") lor
Statutory Funds 1 & 2, agread 1o be a sub-undaswriler In tha
retail cffer of 4,150,000 POWERS in the POWERS Trust
uneler the Praspectus.

Under the sub-undenwriting agreament, whish was rafamad
to in the Prospectus, AMP Lifa was allocated 455,569
FOWERS at a price of $100 par FOWERS. Subsaquently,
on 7 August 2003, AMF Life was alloted 455569 POWERS
al a prica af §100 per POWERS.

On & Auguet 2008, POWERS waz admittad ta ha Offlelal
List of ASX and began deferred settlement trading.

Accordingly, on 8 August 2003, AMP Life acquired &
relevant interest of 10.98% In the POWERS by virlua of
section G08(1) of the Corporalions Act.

On 3 July 2003, pursuant bo a sub-undemwriting agreement,
AMP Henderson Global lrvesters Limiled (ALN D01 777
531) (CAMPHGI"), a3 responsible entity of the AMP
Hendarson Structurad High Yigld Fund, agreed to be a sub-
undznriter in the retall offer of 4,150,000 POWERS In the
POWERS Trust under a prospectus dated 11 July 2008
(‘Prospactus®).

Under the sub-underwriting agrezment, which was refered
lo in the Prospectus, AMPHGI was allocated 544,431
POWERS al a prce of $100 per POWERS, Subsequently,
on 7 Augusi 2003, AMPHGI wae allotled 544,431 POWERS
&t a price of $100 per PFOWERS.

On 8 August 2003, POWERS was admittad to tha Official

1,000,000 POWERS
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List of ASX and began defarrad settemant trading.

Accordingly, on A August 2003, AMPHGI acquired a
relevant interest of 13.12% in the POWERS by virtue of
section G08{1) of the Corporations Act.

Aogordingly, ather members of Lhe AMP Graup wers
deemed 10 have a ralevant interast of 24,10% In the
POWERS by virtua of saction B08(3) of the Corporations
Act

4_Detalls of present raglsterad holdars

The persons registered as holders of the sacurities referred ta In paragraph 3 above ara as follows:

Haldar of ralevant Registered holder of Person entiled to be Class and number
interest securities registered as holder (B) of securities

AMP Limkted and its ralated bodies | AMP Life Limited AMP Lita Limitad 455 55% POWERS
corparala

AMP Limitad and itz related bodies | Cogent Nominees Pty Limited <SMP | AMP Hendarsen Global Invastors 543,884 POWERS
corporate Accounts= Limited

AMP Limitad and its related bodies | Commonwealth Gustodial Services AMP Hendarson Global Invastors 447 POWERS
copoEte Limited Limited

5. Consideration

The considaration paid for sach ralevant interest raferred to in paragraph 3 abova, and acquired in the four months prior 1o the day that the substanilal halder became &
substantial halder iz 2= follows:

Halder of relevant Inlargst Date of ageuisilon Consideration (9) Class and number of
gecurites
Cash Non-Cash
AMP Limited and s refated | 8 August 2003 $100,000.000.00 Na 1,000,000 POWERS
bodies corparatz

6. Acsonlates

The reasons the persons named in paregraph 3 above are associates of tha substantial holder ara as lollows:

Name and ACN/ARSN (If applieable) Nature of associafion

AMP Hendarson Glabal Investars Limited (AGN 001 777 581) | Relaied body corporate of AMP Limited under Part 1.2 of tha Gorporations Act

AMPE Lile Limited (AGN 079 300 379) Related body comporate of AMP Limitad under Part 1.2 of tha Gerparatians Act

T. Addrasses

The addressas of parsons namead in this form ara as pligws:

Neme Addrass

AMP Limiled Level 24, AMP Bullding, 33 Alfrad Slreal, Sydney NSW 2000
AMP Hendersen Global Investors Limitad Level 20. AMP Building, 33 Alfred Streat, Sydney NSW 2000
AMP Life Limited 60 Bridge Streal, Sydney NSW 2000

Gegent Nomingas Py Limited <SMP Accounls> Lavai B, BO Gasllaraagh Sireat, Sydnay NSW 2000




24711 '03 16:24 FAX 61 2 9222 0292 COGENT INV OP5 o004 005

603 paged@ 15 July 2001

Commonwealth Gustodial Services Limied 308 — 315 George Streat, Sydney NSW 2000

Signature
print name (Oﬂ\/f N L/WNG caparity ,@ \)THOIQJ SED S ' f(,ﬁ\m"\“' O\
sign here M date 2_!?%’ o ()f
0/ (/ DIRECTIONS
)] [Fhere are a number of substantial halders with simllar or related relevant inerests (@g a corporatlon and its related comparations, or the managar and trustee of

@)
(3)
4)
(5)

(&)

&)

gn equity ttuat), the names could be inghuded in an annexure to the form, i the relevant intarests of & group al persons are assentially simiar, they may be
referrad 1o throughout bhe farm as a spaciically named group if the membarship of aach group, with the names and addresses of merrbers i3 clearly sat out in
paragraph 7 of the form,

Saa Lha dafiniion of “associale™ In sectlon 2 of the Corporations Ast 2001.

See the definitian of “ralevantinlerest' in sections 608 and 671B(7) of the Corporations Ast 2001.

Tha voting shares of & carmpany constituta one class unless divided 1Mo saparata classes.

The tatl nurbar of vales attached 1o ll the voling eharas in the compeny or voting interasts In the schama (if any) thet the person o an amsodata has & ralevant
interast in.

The person's votes divided by the total votes in the body corporate or schame mulliplied by 100.

Include details of:

(@) any relevari agreemant or othar circumstances by which the relevant Inerast was acquired. If subssction 671B(3) appllas, a copy of any document
setiing out the 'orms of any relavant agreement, and a stalemant by tha parson giving full and aceurate detalls of any cortract, scheme or

arrangemanl, must accompany this form, togethar with 2 writen statermant cerfifying this contracl, sehefme or arangamant; and

i) any qualificalion of the power of a parson 1o exercise, control the sxercise of, or influanca tha exarcisa of, the voting pawers or dispasal of the
sacurities to which the ralevant intarest relates (indicating clearly the parleular sacurities to which the qualification applies).

Sea the deflnition of "ralevant agreement” in section 8 of tha Caorporations Act 2001.

Ti the substantial holder is unabla 1o detarmine the identity of the persan (eg if the relevant Imeres! arisas bacause of an cption) write "unknown".

Details of the considaration must include any and all beneflts, money and othar, that any person fram wharm & relevant Intarest was acquired has, or may,
bacome enliled fo receive in relation to that acqulsition. Datsils must be included even if the benelil is condldonal an the happening or not of & contingency.

Datails must be included of any banefl pald on bahalf of the substantial holder or its assuciate in relation lo the acquisitions, even if they are not paid directy to
the person from whom the ralevant interast was acquired.
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Corperatlons Law
Section 671B
Notica of Change of Interests of Substantial Holder
Toc POWERS Trust
AGN/ARSN: 105 094 442

1. Details of substantial holder
ANPF Limited ACN 079 354 519 and its related bodies comorate.

Nama;

Thera was a change in the Interests of the subslanial haldgr on
The previous notics waa given to the company on

151h November, 2003
2d1h NovemEer, 20032

The previous notice wag dated Bih August, 2003

2, Provious and present valing power

The satal number of votes attached 4o all e voling shares in the company or voling Inerests in the
scheme 1hat the eubz=lantial heldar or an associale had a relevanl Inlerest In whan last requirad,

and when now required, to give 3 subsantial holding notice 1o the compeny or scheme, are a5 follows:

Fravious notice Prasant notice

Ciass of gecurtles Perstn’s vales Vating powar Ferson's viales Vioting powsr
Preierred to Crdinary wiln Exch 1,000,000 | 24.10% 544,870 | 13.13%
3. Changes In relevent Intereats
Particulars of each change In, or change in the nature al, relevant inerests of the substantlal holder
ar &n dssciata in voting securiiles of the compeny aince Ihe zubizanlial Balder was last required to
give 3 Subsantiyl holding notice to the company or scheme are as followe:!

Péersan whosa relavant Considgration giver in Claza and number  Parsan's vales

Date of ehanng interost changed Nature of change rilatio to changs of shares affeclad  aHecleg
8-Aug-2003 10 13-Mov-2003  AMP Life Limited Share dizpozal $28,329,749.08 POWERS -275,081 275,081
Cagent Maminees Pty
Z8-AUG-200310 23-0061-2003  Limiled Share acqulallion 51,748,74210 POWERS - 17,080 17,060
: Cagent Mamineas Pty
8-Aug-2003 10 13-Nav-2002  Limitet Share dapogal 520,353 452,77 POWERS -197,108 197,100

4. Pregent relevant inkeratts
Farllculara of each relevan irderest.of the substaniial holder In voting securties afiar the ehange ane as follows:

Registared holder of
taguriies

Person entitled ta ba
ragistered 88 hoider

Class and number  Parson'a volea

Haider of rejievant interagt Nature of retevard mlerast  of secupitios affacted

AMP Ll Limited AMP Lo Limiled AMF Lifa Limlted AMP Lifis i entilad iobe | Praferrad 1a 160,488
the registered holdar of the |Ordinary wih
class ard number of Exchange and
seturilivs listed beside i |Aesat Securlles
name AMP Life Limiled s g|("FOWERST:
tontrolled body corporate  [1B0,483

of AMP Limited within the
meaning of Baclon GOB(3)

of tha Corporallone Law

AMP Hendarsen Global
Irrrestins Limited (AHGI)

Cogent Nomlnzes Pty Cogent Nominess Pty |AHGI, in its capachty as the | Praferred ta
Limited =5MP Accounls>  |Limlted <SMP irvesimant manager for the|Ordinary with
Accouniaz. pérsons or trusts listed Exchenge and
bacides itg rrme, has tha |Resat Securfles
power to careal valing ("POWERS"):
and/or the dizpoaal af 263535
secutities. AHGI B &
conirolied body corporate
of AMF Limited within the
meaning of Seclon G0A(3)
of the Corporatlons Law

363,935

Tolak 9944423

5, Change In association
Tha parsons who hava become associales of, ceased o be dssociales of, or have changed (he nalura
aF their azsociation wiih, the substanlial enarehblcer In relation 1o voling interests In tha company or acheme are as fllows:

Narma gnd ACN
No Changes

Nature of association

B. Addressas

The 3ddriassas of parsons named in thiz form are ae Kilews;

Nsme Appirets

ANF Life Limiled 50 Bridye Street, Sydnay NSW 2000

AMPF Limited Level 24, 33 Alfred Streel, Sydoey NSW 2000

AMP Hendarzon Gilobal Inveelors Limied Level 20, 33 Alired Streel, Sydney NSW 2000

Cogant Nomineesa Pty Limiled Lavel 6, 60 Gasllereagh Siract, Sydney NEW 2000

Commaonwaath Guslodiel Services Limlled 306 =315 George Strael, Sydney NSW 2000
Signatura: Date:

7 peffo?

Thiz nolice of change of interests of subsantlal holder (ASIC Form E04) tumprisets 2 pages in total,

Name: Gavin Youry ¢ autherised slgnetory
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