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*k BNP PARIBAS

- SECURMTIES SEAVICES ‘

Date: 29-Jan-04

The Manager
Listings Department
Australian Stock Exchange Limited

Facsimile: 1900 999 279
No. of Fages (incl). 3

NOTICE OF INITIAL SUBSTANTIAL HOLDER

Dear Sir/Madam,

Pursuant to Section 671B of the Corporations Law, AMP Limited discloses a substantial holding in
Valad Property Group.

The enclosed ASIC Form 803 discloses all required details.

Yours faithfully,

Gavin Young

Manager, Corporate Actions
BNP Paribas Securities Services
Tel: 61 2 9222 0045

COGENT INVESTMENT QFERATIONS PTY LTD
Level & GO Castlereagh Street Sydney NSV 2000 Australia
PO BOX R209 Royal Exchange NSW 1225 Australig

Tel: +81 2 8222 0000 - Fax: +671 2 9222 0255
ABN 71 102 655 674
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Form 603

Corporations Law

Section 671B

Notice of Initial Substantial Holder

To:

AGN/ARSN;

Yalad Property Group

102 618 624

1. Datails of substantial holder

Name:

AMP Limited (ACN 079 354 519) and its related bodies corporate,

The helder became a subslantial holder on

2, Detailz of vating power

27-Jan-2004

The total number of votes attached 1o all tha veting shares in Ihe company or voling inlarasls in 1he
scheme that ihe substantial holder or an associate bad a ralevant interest on the date he substantial
holder became a substantial holder are as follows:

Glass of sacyurities Number of Securities Forsons’ votes Voting power
Ordimary Fully Paid 13,664,375 13,684,375 5.46%
3. Detalls of ralavant interests
The nature of relevant Interest the substartial holder or an aszogiate had in the following voting securities
on the date the substantial helder bacame a subslantial holder are as follows:
Clase and number of Person's vofes
Holdar of talavant interest Nsture of refavant interests socuritias affacted
AMP Life Limited ("AMP Life") |AMP Lifs is anlitled to be the registered holder of the Ordinary Fully Paid; 3,810,802
class and nurmber of securities listed beside its name,  |3,819,802
AMP Lifais a ¢ontrolled body corperaie of AMP Limited
wilhin the meaking of Section 608(3) of the
Corporations Law
AMF Capital Investors Limlted] AMP Gapital, in itz capacity as the Investrent manager | Ordinary Fully Paid: 9,844,573
('ANP Capital) for lha parsons or trusts listed besides its name in 9,844,573
Paragraph 4, has the power 1o gontrol voting and/or the
disposal of securilias. AMP Capital iz a controlled body
corporate of AMP Limlted wilhin the meaning of Sechion
GOB(I) of the Corporations Law
Total: 13,664,375
4, Details of present registered holders
The persons regislersd as holders of the securitics referrad ta in paragraph 2 above are as follows:
Registered holder of Farson entitlad 1 be Class and humber of Parson's votas
Holder of relevant inlerest securtiss reglstered as hoider securities affacted
AMP Life Limited AMP Life Limfted AMP Lifa Limiled Ordinary Fully Pald: 3,819,802
3,819,802
AMF Capital Investors Limited|Cogent Nominges Pty Cogent Nominaes Pty Ordlnary Fully Pald: 5,201,878
Lmited <SMP Accounts>  [Limited <SMP Aceounts>  [5,291,878
Cogent Nerminees Pty Cogent Nominees Pty Ordinary Fully Paid: 3,780,762
Limlted Limited 3,750,769
Copent Investment Cogent Invesiment Ordinary Fully Paid: 125,000
Operatlons Ply Limiled Operations Fry Limited 125,000
=Non Resideant Alcs =Non Resident Alce
Matlonal Cusledian Commonwealth Employees |Ordinary Fully Paid: 230,000
Services Limited Superannuation Flan 230,000
National Custodian Sun Supzrannuation Fund |Ordinary Fully Paid: 66,207 68,207
Serviees Limited
Natlonal Custodian Telsira Listed Property Ordinary Fully Paid: 378,718
Services Limited Trust a7E 719
Total: 13,684,375
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5. Canslderation

The considaration paid far each relevant interest referred to in paragraph 3 above, and acquired in the

COGENT Hon3/ /003

four monihz prior {o the day that the substantlal holder became a substantial holder is as follows:

Holder of relevant inlerast Date of acquisiticn

Class and numbar of |
|

Consideration Fegunties

AMP Life Urmiled 7-0ct=2003 10 22-Jan-2004

£1,845.067.16| Ordinary Shares 1,648,223

Cogent Investrmant
Operalions Pty Limilad <Non

|
Ordinary Shares

Residen A= D5-Nov-03 $141,000.00 150,000
30-8ep-2003 to 27-Jan-

Cogenl Nomingas Ply Limited |2004 §5,747,9208.44| Ordinary Shares 5,757,028

Sun Superannuation Fund 13-0ci-2005 to 9-Dec-2003 539,841.23| Ordinary Shares 39,959

Ordinary Sharag)

Telstra Lisied Property Trugl  |13-Qgt-2003 1p 8-Det-2003 5226,252.98 226,802]

6. Agsociates

The reasons the persons named in paragraph 3 abeve ara assoclates of the substantial helder are as follows:

Narme and ACN (if applicabla} Natura of associalion

AMP Life Limited (ACN 073 [Related bodies corporaie o
300 379)

{ AMP Lienited under Part 1.2 of the Corporatlons Law.

AMF Capital Inveglors Limiled
(ACN 001 777 581)

Aelaled bodies corporate of AMP Limited under Part 1.2 of the Carporalions Law.

7. Addrasses

The addresses of persons named In this form are as follows:

Name

Addresz

AMP Financial Services Holdings Limited
AMP Life Limited

AMP Limited

AMP Capital Inveslors Limited

Cogent Investment Opergtions Pty Limited
Cogent Nominees Fly Limited
Commenwesith Bank Superannuation Plan
National Custodian Services Limited

Sun Superannuation Fund

Telstra Listed Property Trust

Name; Gavin Young - authorised s|

Signature:

33 Alfted Street, Sydnay NSW 2000

50 Bridge Strest, Sydney N3W 2000

Leval 24, 33 Alfrad Street, Sydney NSW 2000
Level 20, 33 Alfrad Street, Sydney NSW 2000
Level &, 60 Castlarsagh Street, Sydney NSW 2000
Level 6, 60 Castlersagh Streel, Sydney NSW 2000
Level 11, 175 Pitt Sireal, Sydnay NSW 2000

271 Colling Street, Melbourne VIC 3000

271 Colling Street, Melbourne 3000

Level 3, 215 Spring Sireat, Meboume 3000

gnatory

Jah Vo3

Dater
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Thiz Initial Substantial Holder Notice (ASIC Form 803) comprises 2 pages in total.



