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BENP PARIBAS

; SECLIRITIES SERVICES

Data; 30-Jan-04

The Manager
Listings Department
Australian Stock Exchange Limited

Facsimile: 1800 998 279
No. of Pagess (incl.): 3

NOTICE OF INITIAL SUBSTANTIAL HOLDER

Dear Sir/Madam,

Pursuant to Section 671B of the Corporations Law, AMP Limited discloses a substantial holding in

Principal America Office Trust.

The enclosed ASIC Form 603 discloses all required details.

Yours faithfully,

o7

Gavin Young

Manager, Corporate Actions
BNF Paribas Securities Services
Tel: 81 2 9222 0045

COGENT INVESTMENT OPERATIONS PTY LTD
level B 60 Castlereagh Street Sydney N5W 2000 Australia
FQ BOX R209 Royal Exchange NSW 1225 Australia

Tel: +67 29232 0000 - Fax: +67 2 9222 0255
ARN 71 002 635 £74
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Form 603
Corporations Law
Section 671B
Notice of Initial Substantial Holder
Ta: Principel America Office Trust
ACN/ARSN: 38 584 126 517

1. Detalls of substantial holder

Name:

AMP Limited (AN 079 354 519) and its related bodies corporate,

The holder became a substariial holder on

2 Details of voting power

2B=Jan=2004

The total numbesr of voles attached to all the vetling shares in the company or voting interests in the
scheme that tha substantial holder or an assoclate had a relevant interest on the date the substantlal
holder became a substantial holder are as follows:

Class of securities

Numbear of Securities

Persons' volas

Viting powar

Ordinary Fully Paid

32,394 728

a2,804, 728

5.27%

3. Details of relevant Inlerests

The naturs of ralevant interest the substantial holder or an associaie had in the following vollng securlties
on the date the substantial holder became a subzlantial holder are as follows:

Holdar of relevant interest

Natura of relevant interests

CHass and number of
SECUrlios

Person's votes
gffecied

AMP Life Limited ("AMP Lifs")

Corporations Law

AMP Life is enlitled to be the ragislerad holder of the
clazs and number of securitlss Tsted beside its name.
AMP Life is & controlled body corporate of AMP Limited
within the meaning ef Saction G08(3) of the

Ordinary Fully Paid:
11177710

11.177.710

AMP Capital Investors Limited
(AMP Capital")

[AMP Capital, in its capacity a3 the investmeant manager
for the persons ortrusts fisted besides ils name in
Paragraph 4, hag the power to control votlng and/or the
disposal of securities. AMP Capital |s a controllad body
corporate of AMP Limited within the meaning of Section
G60A(3) of the Corporalions Law

Ordimary Fully Paid:
21,217,018

21,217,018

4. Detalls of present registered holders

Total:

The persons regislered as holders of Ihe securilies refemred to in paragraph 3 abova are as fallows:

32,504,728

Registerad holder of Person entltied to be Class and numbar of Perzon's vales
Holder of relevant Interast asecurities registered as hofder securitles alfvcted
AMP Life Limited AMP Lifes Limited AMP Lifa Umitad Ordinary Fully Paid: 11,177,714
11,177,710
AMP Capltal Investors Limited|Cogent Nemineas Pty Cogent Nomlnees Pty Ordlnary Fully Paid: 9,613,107
Limited <SMP Accounls>  |Limited <SMP Accounts= 9,613,107
Cogent Noeminees Pty Cogent Nominees Pty Ordinary Fully Pald: 8,648,081
Limiteg Limited 9,648,081
Goldman Sachs AMP Capital Investors Ordinary Fully Paid: 125,820
Limited Australian Equity 125,820
Market Neutral Fund
National Custadian Commonweallh Employees [Ordinary Fully Paid: 912 DB7
Sarvites Limited Suparannuation Plan 012,087
Nzlional Custedlan Sun Superannuation Fund (Ordinary Fully Pald: 139,509
Senvices Limited 139,908
Mational Custodian Telstra Lislad Property Qrdinary Fully Paid: 778,014
Services Limiled Trust 778,014
Total: 32,304,738
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5. Consideration

COGENT

The eonsideration paid for each ralevan! interest referred to in paragraph 3 abova, and acquired in the
four monthks prior 1o the day that the substantial holder became a substantial holder is as follows:

Holder of relevard interest Date of acquisithon

Class and nurmber of
Consideration securitias

AMP Life Limltad 7-0Oct-2003 In 23-Jan-2004

$1,830,625.76| Ordimary Shares 1,506,389

23-0cl-2D03 1o 28-Jan-
Cogent Nomineas Pty Limited |2004

Ordlinary Shares
$15.267,144.22 12,736,124

26-Nov-2003 1o 23-Jan-
Sun Superannualion Fund 2004

$39,577.73| Ordinary Shares 33,032

26-Nov-2003 Lo 23-Jan-
Telstra Listed Property Trust  |2004

Ordinary Shawes
$203.517.73 170,067

6. Aszoclates

The reasons the parsens named n paragraph 3 above are associales of the substantlal holder are as follows:

Nama and AGN (if applicable) Nature of associgtion

AMP Life Limited (ACN 079  |Related bodies corporate of AMP Limilad under Part 1.2 of the Corporations Law.

300 379)

AMP Capltal Invesstors Limited |Related bodies corporate of AMP Limited under Parl 1.2 of tha Corporations Law.

(ACN D01 777 591)

7. Addresses

The addresses of persony named in this form are as follows:

Name

Address

AMP Financial Services Holdings Limitad
AMP Life Limlted

AMF Limited

AMP Capital Investors Limilad

AMP Gapital Investors (NZ) Limited

Citicorp Mominees Pty Limited

Cogent Investment Oparations Pty Limited
Cogent Nominees Pty Limitad

Commonwealth Bank Suparanpuation Plan
Commonwealth Custadial Services Limited
Dynamic Australia Fund

Equipsuper

Govenment Emplayee Superannuation Board
Health Superannuation Ply Limited
Henderson Global Investara Limited

JP Margan Nominees Auslralia Limied

Local Authorities Superannuaton Board
Londan Life Limited

MN Services Asian Real Estate

Mational Cuslodlan Services Limited

New Zealand Central Sacurities Depository Limiled
Pearl Agsurance ple

Permanent Trustee

QLD Local Government Superannualion Board
State Awthority Superannualion Scheme
Stichting Pensioenfonds Hoogovens

Slichting Pensicenfonds ABP

Sun Superannuation Fund

Unisuper Limited

Westpac Custodian Nominees Limited
Telstra Listed Proparty Trust

United SMF Sector Leaders Australian Equity Pund

33 Alfred Stroel, Sydney NSW 2000

20 Bridge Street, Sydney NSW 200D

Level 24, 33 Alfred Street, Sydney NSW 2000

Lavel 20, 33 Alfred Street, Sydney NSW 2000

City Tower, 95 Custom House Quay, Wellington, N.Z.
101 Colling Street, Melboume VIC 3000

Level 6, 60 Castlereagh Street, Sydney NSW 2000
Level §, 60 Castlereagh Street, Sydney NSW 2000
Level 11, 175 Pitt Sireet, Sydney NSW 2000

308 - 315 George Street, Sydney NSW 2000

15 Boulevard Royal, PO Box 14, L-2010, Luxembourg
171 Flinders Street, Melbourne VIC 3000

PO Box J755, Perth WA 6342

697 Burke Road, Camberwell VIC 3124

3 Finghury Ave, London ECZM 2PA, United Kingdom
259 George Street, Sydney NSW 2000

438 Sl Kilda Aoad, Melboume VIC 3000

1 Morton Folgate, E16DA, United Kingdom

¢/~ 271 Colling Streat, Malbourne VIC 3000

271 Collins Street, Melbouma VIC 3000

PO Box 2099, Wellington, New Fealand

55 Moorgate, London ECZR 6PA, United Kingdom
a5 Clarence Street, Sydney NSW 2000

QF GPO Box 264, Brisbane QLD 4001

Level 14, 63 Clarence Street, Sydney NSW 2000

PO Box 10,000, 1970 CA lUmuiden, The Netherlands
PO Box 10,000, 1970 CA IJmuiden, The Nethetlands
271 Caollins Street, Melbourne 3000

Level 28, 367 Collins Strest, Malboume 3000

50 Pitt Street, Sydmay, NSW, 2000

Level 3, 215 Spring Streat, Malbaurne 3000

Level 3, 30 Collins Streel Melboume, Vietorla 3000

Name: " Gavin Young - authorised signatory

Slphature:

/A
W\u

Japjat

Thiz Initial Substantlal Holder Nolice (ASIC Form 603) comprises 2 pages in total.
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