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Facsimile: 1900 999 279
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NOTICE OF CHANGE OF INTERESTS (OF SUBSTANTIAL HOLDER

Dear SirfMadarn,

Pursuant to Saction 6718 of the Carporations Law, AMPF Limited hereby advises of a change in its
relevant interest in Gunns Limitad.

The enclosed ASIC Form 604 disclosaes all required details.

ours faithfully,

Head of Cyisfody
BNF Paribas Securities Services

COGENT INVESTMENT QPERATIONS PTY LTD
Level 6 50 Castlereagh Strect Sydney NSW 2000 Australia
PO BOX R209 Roval Exchange NSW 1225 Australia

Tel: +67 2 9222 0000 - Faw: +61 2 9222 0255
ABN 71 002 855 674
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ACNJARSM;

Gunins Limibd

008 478 148

1. Detalla of 2ubstantial holder

Mame:

AMP Limhed AGN 079354 519 and it% ralated bodiats Gorporate.

Thare was & chang# in the intereats of 1he substantial holder on
The previoys notice was given 1o the company o

The pravioue notre was dated

3, Previous and present voting power

The otal rumber of volas attachad to all the ¥
sehema fhat he subalantial hol
apd when now required, 1o give a sul

dar &r an as5oC

05-ApT-2004

21-Oct-2003
17-0ct-2003

oling shares in e company of voting interasts In the
Jata had a refevant Intareat In when a5t requird,
patantial holding netics 1o the comparny o schame, ara as follows:

Frovious matice Frasant nofice
Claps of sacyrties Parzon’s yotea Vating powsr Porson's volas Vipting power,
[DrulnaE FuIE Pakd 5,095,386 | 8.16%! 4,357,747 | 5.14%
3, Changes In relevant Inlerasls
Pariicifars of each change In, or change in tha nalure of, rolevant ineceats of the substantlal hatder
o an aeseciate In veting securdles of the comparty since e substartial holder was last required 10
wive a substantial helding nolice o the company ar acharma are s filiows:
Porson whosa ralevant Consmeration given in Crass and number | Fersort’s votas
DElg of changs_ Itarsst changad Nature of change relstlan te change of sharaa affectan
Qrdinary Shares|
5-0cl-p003 fo 26-Mar-2004 AMP Lile Limited Share asqulsition &7 573.460.12 B52.517 752,517
Ordimary Shares -
4 7-Cx4-2005 1o S-Apr-2004 AMP L2e Uimiled Shers _dEpoﬁ.al 515,566,977.34 1,284,213 -1, 2eda.713
Drdinary Sharea
258-Dec-03 Asgard SMANG. 48 =hara atguiahion £1,535.10 128 128
Cogent Nominges Fty Ordinary Shares
3-Qci-2003 1o B-Jan-2004 Lirnted Share aequlsition 5436,625 84 34,9E7| 34,967
Cogent Nominees Pty Omdinary Sharese -
24.00c-2003 o 18-Mar-2004 Limited Sharg dls'puaa_l_ e 056 19448 429,830 429,630
Cogent Nominees Pty Qrdinary Shares
0.OC-Z00 to 17-Mar-2004 __[Limited <SMP Accounti> | Shars seaulsiln %6,181,258.31 459,986 499,986
Cogent Norinaes Pty Qirdinary Stares -
5-Cct- 2003 10 18-Mar-2004 Uimied «SMP Accounty>  [Share dlaposal -51,345 454 48 138,088 138,088
Commorweain Bark Crdinary Sharas
o-0c1-2003 10 31-Oct2003 _[Superannuation Flan Shar: acquisiisn §87.904.08 7134 7134
Gommonweallh Bark Ondnary Sharea -
9-Oct-2003 to 7-Jan-2004 superannuation Flan__ |Share dlaposal -§371.206.56 31,008 =31,008
Ordlnary Shares
a.0c-2003 1o 28-0ch2003 Dynamic Augtralla Furd | Share acqulsilion $13,623.17 1,098/ 1,038
Qrdinary Sharea -
01-Dec03 Dynamic Avstralls Fund Sharg dieposal S5gE,092.83 2,278 -2,278
Cirdinary Shares
5-0ct-2003 to 3-Dee-2003 Equipauper Share acqulsitisnr 570947497 56,442 55,445|
Govamment Employess Ordinary Shares
o Oet-2003 10 1-Dec2003 __[Superanmuation Board Share acquisition £440,429 64 __ 34,587 34,587
Govammenl Empleyese Ordinary Sharas -
4-Diec-2003 to 18-Mar-2004 _ Superannuation Beard Share disposal -5o76,312.68 83,735 -B3,729
Ordinary Shares
B-0nt-2005 (o §1-0c1-2003 Heahh Supar Pty Lid Share acyuisition £8,523.46 a1 E31
Ordinary Sharez -
16-Mar-04 Healin Supar Pty Lid Share dispoaal 4£139,707.45 11,891 -11,891
Queensiand Leal
Govemmernt Dndinary Shares
902003 1o 31-OcHR003 Sugerannumion Board 2hera acguisilon 5‘@,223.10 10,480 10,488
Qeensiand Local
Giovarnment Qrdinary Shares -
A-Dpe-2003 to 18-Mar-2004 Superannualon Baard Shara d'EEEsak H59T 408.82 50,761 -EQ,761
Stata Authorlty Ordinary Shares
08-0ci-03 Superapnuation Stheme | Share acquisition 539,334.48 3182 3192
Sllehting Pensloanfaliia - Ordinary Sharés
B-Oct:2003 10 28-00t-2003 _ |ABP Share acquisition $1,300,667.07 57 462 o7 462!
Ellchting Penaloenfalda - Crdlrary Sharas -
4-Doc-zuta 1o 1-Mar-2004 __|ABP Share disposal -£1,233 621.08 104,143 104,143
Elichting Penaloaniolds Ordinary Shares|
08-Oct=0% Hoogovens Shire acquisilian 55,178.83) 420 420
Silchling Fensicentolds Ordinary Shares -|
4-Diec-2009 1o 5S-Apr-2004 Hesaovens Share despoaal -§6G,145.60 5,566 -5,568
Qpdinary Shares
09-Oct-03 UnlSuper Limlted Shiwe dcquisiien 335,062 16 2,919 2818
Urkied SMF Sectar
Leaders Auatralian Equity Ordinary Shares
05-05t-03 Fung Share aeguiziion §5,607.35 477] 477
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A. Pregant relovant intoresis

Particulars of eech relevant interest of iha substantial iaar in veting sacurliss after the ¢hange ara a5 folows:

Fegisterad holder of Perzon ertitied 1o o lgss and number  Person's voles
Hatdar of relevant intareal _ sscurities rpaisterod 43 hoider _ Matura of relevant intorast of spouitias affectad
AMP LUifa Limlted AMP Life Limited AMP 1ifa Limited AME Lile |5 antitied 1o be | Qrdinary Fully 2,641,230
1ha redlstered holder &l tha |Paid: 2,641,230
ciges and number of
sacurilles lisled beside I8
reme AMP Lite Limited i a
contrailed bedy corporate
of AMP Limited within the
maaning of Secllon S0B(3)
of the Corporations Law
WP Gapiial Investors Limited Cogenl Nominaas Pty Cogent Nominess Pty BMF Gaphial, in 18 capachy| Qrdnary Fully 057,681
{'AMP Capital} Limitad <SMP Acsountss  [Limited <SMP as tha iveatment manager|Fald: B5T 5B
Accountas tor 1he persons or tusts
lisled begldes its nams,
has tha power i¢ cortral
vollng andior ihe dispasal
of securiias. AME Capital
Is & ¢antrolled body
carporate of AMF Limned
willtin 1ha meaning &
Secton GOR(I) of the
Copent Nominaes Pty Cogent Nominaas Pty Corporatiena Law Ordinary Fully 383,327
Limhed Limlted Paid: 383,47
Aggard Caglal Asgard SMA No. 6 Ordinary Fully 200
Management Limited Paid: 204
CNcorp Meminees Pty Slichting Pensioriends Qrdinary Fully 3,666
Limiled Hoogovena Paid: 3,668
JF Morgan Nominees ala Authority Orlinary Fully 119,712
Avalralia Limited Supararmalion Paid: 113,712
Fchame
Mational Mominess Py Equipsupsr Oircdinary Fully 136,342
Umftad Faid; 138,342
Mational Nominses Py uniSuper Umhed Omdlinary Fully BT8R
|Limited — Fai: 02,778
Famanent Trustes United SWF Seclor Qrdinary Fully 15,611
Ausirafia Limited Laaders Australian Paid: 16,611
<SMFO AfC= Equity Fung
Tatal: 4 357,747
5. Change In axsocliation

The persons who have become as3ociates uf, ceasad Y2 be

asseciates of, or have shanged tha nature

of their aseociation with, he substarlal sharehoider in retalion {a vatlng interests It the company of Schema are as follows:

Name and AGN
No Changes

Nature of asseciation

e —

6. Addresses

Tha addresses of parsons named in this form are Bs follgwa:

Naroe

Addirass

AMP Lifa Lmited

AMP Limited

AMP Cagital Investors Limited

AME Capital lnvastars (NZ) Limited

Aczgard Caphal Maragement Limlted

Cilleorp Mominees Py Limited

Cogent Investment Operations Pty Limied
Goganl Nomineas Py Limited

Commonwealh Bank Superannialion Plan
Commonwealth Cuslodial Services Limitad
Dyramlc Australla Fund

Equipauper

Govemmanl Employas Superannuation Board
Health Supsrannuation Py Limisd

JP Margan Neminges Auatralia Limited

Local Autherillaa Supsrannuation Board
Natonal Gustodlan Serviees Limied

QLD Local Government Supsrannuation Eeard
Stale Autharity Superannuation Schems
Stichting Pensioertfornda Hoogevena

Stichiing Peneloerfoids ADP

Sun Supgrannualion Fund

uniSuper Smell Gompanias Fund

Upisuper Umiled

Urited SME Sector Leaders Ausiralian Equity Furd

Autherisad signatany: !

Thiz notice of change of inferests g

‘50 Bridga Sleest, Sydney NS 2000

Level 24, 23 Afrad Sireat, Sydnay NEW 2000
Level 20, 43 Alfrad Streat, Sydnay NSW 2000
Clty Tower, B5 Custom Houge Quay, Woellinglen,
PO Box 7817, Cloisters Square WA 8850

Level 15, 120 Colling Streel, Melbourna VIC 3000
Level &, 60 Caatlereagh Stract, Sydney KEW 2000
Leval &, 60 Casliergagh Straet, Sydney NEW 2000
Level 41, 175 Pitt Strest, Sydney NSW 2000

008 — 318 George Sireat, Sydney NSW 2000

18 Boulevard Aoyal, PO Box 14, L-2010,

171 Findars Streal, Melbourna VIC 3000

FO Boo J755, Perth WA 8842

857 Burka Road, Camberwell VIC 3124

£50 George Steel, Sydney NSW 2000

468 St Kilda Aoad, Memhoums VIG 3000

271 Colfins Streal, Malbourne YIC 3000

Of GFO Box 264, Brishana QLD 4001

Level 14, B3 Clarence Streel, Sydnay NTW 2000
PO Box 10,000, 1970 CA Limuiden, The

PO Box 10,000, 1970 CA lJmviden, The

274 Coling Streat, Meboums VIG 3000

\eval 28, 387 Golling Streat, Melboums VIG 2000
Level 28, 387 Colline Streat, Melbaurne VIC 2000
Lavel 3, 30 Coling Sirest, Malbouma VIC 3000
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