04-05 "04 17:01 FAX 61 2 92220450 COGENT/AMPLUS LEVEL 20D ool

I
BNP PARIBAS

;‘” SECLRITIES SERVICES

Date: 04-May-04

The Manager
Listings Department
Australian Stock Exchange Limited

Facsimile: 1800 999 279
No. of Pages fincl): .3 ~

NOTICE OF INITIAL SUBSTANTIAL HOLDER

Deaar SirfMadam,

Pursuant to Section 6716 of the Carporations Law, AMF Limited discloses a substantial holding in
SPC Ardmona,

The enclosed ASIC Form 603 discloses all required details.

faithfully,

Head of Ciistody
BNP Faribas Securities Services

COGENT INVESTMENT QPERATIONS PTY LTD
Level 6 60 Castlereagh Sireet Sydney NSW 2000 Australia
PO BOX A209 Royal Exchange NSW 1225 Australia

Tel: +61 2 9222 0000 - Fax: +B1 2 9222 0255
ABN 71 002 BiE E7L
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Form 603
Corporafions Law
Section 6T1B
Notice of Initial Substantial Holder
To: SPC Ardmona
ACN/ARSN: 050317618

1. Datails of substantial holder

Name:

AMP Limited (ACN 079 354 519) and its related bodies corporate,

The helder became a substantlal holder on

2. Datalls of voting power

30=-Apr-2004

The total number of votas attached to il the veting shares in the company or veting interests In the
scheme that the substantial holder or an associate had & relevant Interest on the data the substantia|
holder became a substaniial holder are as follows:

Class of securties Nuritber of Securities Persons voles Voting power
Fully Paid Ordinary 10,864,813 10,664,813 5.2T%
3. Delxils of relevant interesis
The nature of relevant interest the substantlal holder er an assaciate had in the followlng veting securities
on the date the substantlal holder bacama a substantial holder are as follows:
Class and number of Person's votes

Holdar of relavant interest Nature of relevant inlerests Securities affacted
AMF Life Lirrited {"AMP Life™ |AMP Life Is entitlad to be the registered holder of tha Fully Pgid Qrdinary: 7,962,862
class and number of securltios listed beside its name.  |7,962,862
AMF Life Is a eomtrolled body corporate of AMP Lirmited
within the meaning of Sectlon 608(3) of tha
Corporations Low
AMP Capital Investors Limited{AMP Capital, In Its capacity 8s the investment manager | Fully Paid Ordingry. 2,701,951
('AMP Capital") for Ihe parsons or trusts [Isted besidas its name in 2,701,951
Faragraph 4, has the power to gontrol voting andfor the
dlsposal of securities. AMP Capltal is a cantrolled body
corporate of AMF Limlted within the meaning of Sectlon
608(3) of the Corporations Law
Tokal: 10,664,813
4. Dotails of present registered holders
The persans reglsterad as holders of the securitles rafarred to in paragraph 3 above are as follows:
Registered holder of Person entitfed fo be Class and number of Person’s votes
Heidfar of relevant interest securitias registerad as holder securfties gffected
AMP Life Limited AMP Life Lirmited AMP Lifa Limited Fully Pald Ordinary: 7.962 BE2
7062 862
AMP Capital Investors Limited|Cogent Nominses Pty Copent Nominees Pty Fully Pald Ordinany: 4,982 5681
Limited <SMF Accounts> |Lirnited <SMP Accounts>__ 1,982,581
Cogent Nomineas Pty Cogent Nominess Pty Fully Paid Ordinary: 454,500
Lirmited Lirmitesd 454 900
Goldman Sachs AMP Capltal Australian Fully Paid Ordinary: 167,989
Equity Market Neutrsl Fund (167,969
Natlonal Nominees Pty Commorwealth Employees | Fully Paid Ordinary: 96,481 496,481
Limited Superannuatlon Plan
Total: 10,664,313
5. Conzldaration
The consideration pald for each relevant interest referred Lo in paragraph 2 above, and acquired In the
jour months prior to tha day thet the substantlal holder beceme a substantial kolder is a5 follows:
Class and number of

Halder of relevant interest

Date of acquisition

Consideration

securitles

ooz
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AMP Capitel Aust, Equity 27-Fab-2004 to 30-Apr- Ordinary Shares
Market Neutral Fund 2004 $60,842.96 45,578
14-Nov-2003 to 30-Apr-
AMP Life Lirmnitad 2004 £6,876,908.16) Ordinary Shares 5,071,793
29-Anr-2004 to 30-Apr- Ordinary Shares
Coganl Nominees Pty Limited [2004 5612,132.97 454,900
Cogent Nominees Pty Limited | 30-0ct-2003 to0 30-Apr-
=SMF Accounts> 2004 52,264 893 41| Ordinary Shares 1,663,195
QOrdinary Shares
Health Super Piy Lid 03-Dec-03 533,677.85 23,855
8. Associates

The reasons the persans named in paragraph 3 above are associates of the substantizl holder are as follows:

Name and ACN (If applicable) Nature of agsociation

AMP Life Limited (ACN 079
300 379)

Related hodies corparate of AMP Limited under Part 1.2 of the Corporations Law.

AMP Capital Investors Limitad| Related bodias corporate of AMP Uimited under Part 1.2 of the Comorations Law.

(ACHN 001 777 591)

7. Addresses

The addresses of persons named in this form are 2z follpws:

Name

Atldrass

AMP Financial Sarvicas Holdings Limlted
AMP Llife Limited

AMP Limnited

AMP Capltal Investors Limited

AMP Capital Investors (WNZ) Limited

Asgard Capital Mansgement Limited

BT Australian Equity Fund

Clticorp Nominees Py Limited

Copgant Investment Operations Pty Limited
Cogent Mominess Pty Limitad

Commonwealth Bank Superannuation Plan
Commonwaalth Custodial Services Limited
Dynamilc Augiralia Fund

Equipsupar

Goldman Sachs Agia LLG

Govarnment Employee Superannuation Board
Health Superannuation Pty Limited
Manderson Global Investors Limited

JP Morgan Nominees Australia Limited

Local Authoritias Superannuation Board
London Life Limited

MN Services Asian Real Estate

National Custodian Services Limitad

MNew Zealand Central Securities Depository Limited
Mikka AMF Glabal REIT Fund

Pearl Assurance plo

Parmanent Trustee Australla Limited

QLD Local Governmant Suparannuation Board
State Authority Superannugtion Scheme
Stichting Pansloenfonds Hoogovens

Stichting Pensioenfonds ABP

Sun Suparanfuation Fund

Unlsuper Limited

Westpec Cuttodian Nominees Limlted

Teistra Listed Property Trust

Uniled SMF Secter Laadars Australian Equlty Fund

Authorised signatory:

This Initial Substantial Holder Notice TASIC Form 603} comprises 2 page/s in total.

33 Alfred Street, Sydney NSW 2000

50 Bridge Street, Sydney NSYW 2000

Level 24, 33 Alfred Street, Sydney NSW 2000

Level 20, 33 Alfred Street, Sydray NSW 2000

Clty Tower, 95 Custom House Quay, Wellington, N.Z.
PO Box 7817, Clolsters Square WA 6650

Locked Bag 7, Royal Exchange, Sydney NSW 1225
101 Collins Straet, Malbourna VIS 3000

Level 6, 60 Castlereagh Street, Sydnay NSW 2000
Leval 6, B0 Castlareagh Street, Sydney NSW 2000
Level 11, 175 Pilt Strest, Sydney NSW 2000

308 - 315 George Street, Sydney NSW 2000

16 Boulevard Raoyal, PO Box 14, L-2010, Luxsmboury
171 Flinders Streat, Metbourne VIC 3000

£8th Floor, 2 Queens Raoad, Cantral Hong Kang

PO Box J755, Perth WA 6842

£97 Burke Road, Cambarwall VIC 3124

3 Finsbury Ave, London EC2M 2FA, United Kingdom
259 Georoge Street, Sydnay NSV 2000

468 St Klida Road, Melbourne VIC 3000

1 Marion Folgate, E16DA, United Kingdom

o/~ 271 Collinz Street, Melbourne VIC 3000

271 Collins Strast, Malbourne VIC 3000

PO Box 2099, Wellington, New Zealand

1-1-3 Yurakucho Chiyoda-ku, Tokyo 100-0006 Japan
£5 Meoroate, London ECZR 6PA, United Kingdom
35 Clarence Street, Sydney NSW 2000

OF GPO Box 264, Brisbane QLD 4001

Level 14, 83 Clarence Street, Sydney NSW 200D

PO Box 10,000, 1970 CA lJmulden, The Metherlands
PO Box 10,000, 1970 CA [Umuiden, Tha Nathariands
271 Colling Street, Melbourne 3000

Level 28, 367 Colling Street, Mealbourna 3000

50 Pitt Straat, Sydney, NSW, 2000

Level 3, 215 Spring Street, Melbourna 300D

Laval 3, 30 Colling Street Melbourne, Victoria 3000
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Date:




