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BNP PARIBAS

k" SECLIRITIES SERVICES

Date: 26-Nov-04

The Manager
Listings Department
Australian Stock Exchange Limited

Facsimile: 1900 999 279
No, of Pages (incl): 4

NOTICE OF INITIAL SUBSTANTIAL HOLDER

Dear Sir/Madam,

Pursuant to Saction 6718 of the Corporations Law, AMP Limited discloses a substantial holding in
Billabong International Ltd.

The enclosed ASIC Form 603 discloses all required details.

aithfully,

Feter|Snodgrass
Head.of Custody

BNP Paribas Securities Services
Fhone: 02 9222 0200

BNP PARIBAS FLUND SERVICES AUSTRALASIA PTY LTD
Level B 50 Castlereagh Streel Sydney NSW 2000 Australia
FO BOX R209 Royal Exchange NSW 1225 Australia

Tel: +E‘»!’i 29222 0000 - Fax: 61 29222 Q255

ABN 71 0002 655 &74
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. Form 603
| Corporations Law
f Section 671B
Notice of Initial Substantial Holder
To: . Billabong Intarnational Lid
ACN/ARSN: 0B84 923 945

1. Detalls of substantial holder

]
Name::
|

The holder became a substantial haolder on

2 Deﬁjils of vating power
I

AMP Limited (ACN 079 354 518) and its relsted bodies corporate.

25-Nev-2004

The totsl rumber of votes attached Lo all the veting shares in the company or voling interests in the
scheme that the substantial holder or an asscclata had a refevant interest on the date tha substantial
holder became a substantial holder are azs follows:

Class clrf securitlos

Number of Securltias Persons’ votes

Voling power

Fully Paid Ordinary

10,307 122

3. Detdils of relevant Intarasts
I

10,307,122

5.00%

The nature of relevant Interast the substantigl holder or an associate had in the following voting securltles
on the data the substaniial holder became a substantial holder are a= follows:

Holder of relevant interest

Nalure of relevant

Class and nurnber of

Ferson's voles

interests securities affected
AMF Life Limited ("AMP AMF Life is entitled to be the registered bolder of the | Fully Paid Ordinary: 4,028.808
Lifa") class and numbar of securities listed beslde its nama. |4,028 808
AMF Life is a controlled body corporate of AMP
Limitzd within the meaning of Section 808(3) of the
' Corparations Law
AMF Capital Investors AMP Capital, in its capacity as the investment Fully Paid Ordinary: 4,283,713
Limited (AMP Capilal’) manager for the persons or trusts fisted besldes its 4,283,713
' name in Paragraph 4, has the power to control voting
and/or Ihe disposal of securities. AMP Capital is a
controlled body corporata of AMP Limited within the
meaning of Section 608(3) of he Corporations Law
AMP Capital Investors AMP Capital Investors Limited Is a eontrelled body Fully Paid Ordinary: 405,852
Limited' as Respongible Entity|corporate of AMP Limited within the meaning of 405,852
of the Future Directlons Section 808(3) of the Corporatlons Law
Australan Share Fund
AMP Capital Investars AMP Capital Investors Limitad is & controlled body Fully Pald Ordinary: 506,236
Lirmited,as Responsible Entity |corporate of AMP Limited within the meaning of 506,236
of the Rutwre Directions Section 608(3) of tha Corporations Law
Australian Share Fund 1
AMPF Capital Investors AMP Capitl Investors Limited is a contralled body Fully Paid Ordinary: 14,219
Limitedias Responsible Entity|corporate of AMP Limited within the meaning of 14,219
of the Future Directlons Saction G06(3) of the Corporations Law
Aunsiralian Share Fund 2
AMP Capital Investors AMP Capital Investors Limited Iz a eontrollad body Fully Paid Ordinary: 701,035
Limlted as Respongible Entity | corporate of AMP Limited within the meaning of 701,088
of the EFM Listed Property  |Section 608(3) of the Corporatlons Law
Fund 2'
AMP Capital Investars AMF Capital Inveslors Limited is 2 controlled body Fully Paid Qrdinary; 277,168
Limitad ias Responaible Entity|corporale of AMP Limited within the meaning of 277,168
of the E’,FM Licted Froperty  [Saction 808(3) of the Corporationa Law
Fund 3
: Total: 10,307,122
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4. Details of present registerad holders

BF25 SECURITY SERVICES

The persons registered as holders of the secwibies refered to In paraaraph 3 above are as follows:

. Registered holder of Porson entitled o be Class and number of Parsan’s voles
Holderiof relavant interest securifies registered as holtder securities affected
AMP Life Limited AMF Life Limlted AMP Life Limitad Fully Paid Ordinary: 4,028,808
i 4,028,808
[AMP Capital Investors Cogent Nominges Py Cogent Mominzes Fty Fully Pald Ordirary: 2,251,089
Limited Limited <SMP Accounts> _[Limited <SMP Accounts> |2,251,080
Cogent Nominess Pty Cogent Nominees Ply Fully Paid Ordinany: 676,050
Limlied Limltead 676,050
Asgard Capital Asgard SMA No. & Fully Pald Ordinzary; 331 331
' Management Limited
Goldman Sachs AMF Capital Australian Fully Paid Ordinary: 87,336 67,338
Equity Market Neutral
1 Fu_mj
Galdman Sachs AMP Capital Investors Fully Pald Ordinary: 132,061
Australlan Equity Lang 132,061
Short Fund
JP Morgan Nominees QLD Local Government  |Fully Faid Ordinary: 43,353 43,353
' | Avstralia Limited Superannuation Board
JP Morgan Nominees Stata Authority Fully Pald Ordinary: 467,633
Australia Limited Superannuatlon Scheme  |467 633
\ JP Morgan Nominees State Authority Fully Paid Ordinary; 54.919 94 919
’ Australiz Limited SBuparannuation Enhanced
Index Share Fund
National Nomineas Pty Govemnment Employeas  |Fully Paid Ordinary: 46,530 46,530
Lirmitad Supararnysation Board
Natlomal Nerminees Pty Equipsupar Fully Paid Ordinary: 154,378
Limited 184,378
National Nominees Ply Unisuper Fully Paid Qrdinary; 280,033
, Limited 350.033
AMP Capital Investors Cogant Nominees Ply AMP Capital Investors Fully Paid Ordihary: 405,852
Lirnited, a5 Responsible Entity |Limlted Limited 405,802
of the Future Directions
Augtralian Share Fund
I
AMP Capilal lnvestors Cogent Nominees Ply AP Capital Investors Fully Paid Ordinary; 59E,236
Limited; as Responsible Entity |Limited Limitad 506,236
of tha Futyra Direclions
Australlan Share Fung 1
AMP Capital Investors Cogent Mominees Pty AMF Capltal Investors Fully Paid Ordinary: 14,219 14,219
Limited as Responzsibla Entity | Limited Limited
of the Future Directions
Australizn Share Fund 2
AMF Capltal tnvestors Cogent Nominees Py AMP Capital Investors Fully Pald Ordinary: _?01,036
Limited.as Rezponsible Entity | Limited Limitad 701,086
of the EFM Listed Property
Fund 2
AMP Capital Investors Cogent Nominass Pty AMP Capital Investors Fully Paid Ordinary: 277,168
Limited'as Responsitla Entity | Limited Limited 277.168
of tha EFM Listed Froperty
Fund 3
Total; 10,307,122
5. Consideration
Tha consideration paid for each relevant intarest referred to in paragraph 3 above, and acquired In the
four manths prior to the day that the substantial holder became a substantlal haldar is as follows:
Class and number of
Holder of rafevant interest Date of acquisition Consideration segurifies
AMP Capital Investors
Limited 30-Jul<2004 to B-Nav-2004 $3,539,780.20] Ordinary Shares 797 475

AMPF Life Limited

28-Jul-2004 to 25-Nov-
2004

$5.663,016.91

Crdinary Shares 677,606

Asaard SMA No. &

15-Jul-2004 to 23-Aug-

2004 52.026.70 Crdinary Shares 243
! 16-ALg-2004 lo 25-Nov-
CngenthNominees Ply Limiled|[2004 £596,956.01 Ordinary Shares 65,566

CogentNominees Pty Limited

<3MP Accounts=

30-Jul-2004 to 25-Nov-
2004

52,313,038.72

Ordinary Shares 261,540

=
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i 18-Aug-2004 to 18-Aug-
Equipsuper 2004

$72.774.66 Ordinary Sharas 9,031
Govarnment Employees 18-Nov-2004 to 25-Nov-
Superannuation Baard 2004 §502,322 21 Ordinary Shares 46,530

Queensland Local
Gaoveminent Superannuation [18-Nev-2004 to 25-Naov-
Epard - 2004

§468,024.39]  Ordinary Shares 43,353

State Authority
Superannuation Enhanced

Index Share Fund 20-Oct-04 $996,640.50|  Ordinary Shareg 94,515

State Authority 16-Aug-2004 to 18-Aug-

Syperannuation Schema 2004 5209201721 Ordinary Sharas 36,238
) 16-Aug-2004 to T8-Aug-

UniSuper Limitad 2004 $241,257 87 Ordinary Shares 20,939

6. Associates

Tha regisons the persons named I paragraph 3 above are assodates of the substantial holder are as follows:
A

Name and ACN (if

applicable) Nature of gssociation

00 379)

AMP Life Limited (&CN 079 [Related bodles comarate of AMP Limited undar Part 1.2 of the Corporations Law.

AMP Capital Investors
Limitad (ACN 001 777 591)

Related bodiss comporate of AMP Limitsd under Part 1.2 of the Corparations Law.

7. Addiessas

The adt:jresses of persons named in this form are as fallaws:

Name .

Address

AMP Flnanclal Services Holdings Limited
AMP Life Limited

AMP Limited

AMP Capital Investors Limited

AMF Capital Investors (NZ) Limited

Asgard Capital Management Limlitad

BT Australlan Equity Fund

Citicorp Nominees Pty Limlted

Cogant! lrvastment Operations Pty Limlted
Cogent|Nominees Pry Limitad

Commenwealth Bank Superannuation Plan
Commonwsaalth Custodial Services Limited
Dynamic Australla Fund

Equipsyper '

Goldman Sachs Asia LLC

Govemnment Employse Superannuation Board
Heglth Superannuation Pty Limitad

Handarsan Global Investors Limlted

JF Mergan Nominass Australia Limited

Local Authorities Superannuatlon Board
LondoniLife Limlted

MN Services Asian Real

National Custodian Services Limited

New Zealand Central Sscuritiss Depository Limited
Nikka AMP Global REIT Fund

Pearl Aszurance ple

Parmanent Trustee Australla Limitad

QLD Local Govarament Superannuation Board
Slate P\.l;.lﬂ'll]ﬂ'ty Superannuation Scheme

Stata Authority Superannuation Entanced Index Share
Stichting Pansiosnfands Hoogovens

Slichting Pensioenfonds ABP

Sun Superannuation Fund

Unisupsr Limikse

Wesipac Custodlan Nominaes Limited

Talstra Listed Froperty Trust

Authorised signatory:

Thiz Initial Substantial Holdar Notice (|

Laval 24, 33 Alfred Street, Sydney NSW 2000

Level 24, 33 Alftad Streef, Sydney NSW 2000

Level 24, 33 Alfred Straet, Sydnay NSW 2000

Level 22, 33 Alfred Street, Sydney NSW 2000

City Tower, 85 Custorn House Quay, Wellington, N.Z.
PO Box 7817, Cloisters Square WA 6850

Locked Bag 7, Roysl Exchange, Sydney NSW 1225
101 Colling Street, Melbeurne VIC 3000

Level 8, B0 Castlereagh Street, Sydney NSW 2000
Level 6, 60 Castleraagh Straat, Sydney NSW 2000
Level 11, 175 Pitt Street, Sydney NSW 2000

308 - 315 George Strect, Sydney NSW 2000

16 Boulavard Royal, PO Box 14, L-2010, Luxemboury
171 Flinders Street, Melbourne VIC 3000

B8th Floor, 2 Queens Road, Central Hong Keng

PO Box 755, Perth WA 6842

657 Burke Road, Cambarwsll VIC 3124

3 Finshury Ave, London EC2M 2PA, United Kingdom
259 George Streat, Sydney NSW 2000

468 St Kilda Road, Melbourna vIC 3000

1 Horton Falgate, E16DA, United Kingdom

- 271 Collins Street, Malbourna VIC 3000

271 Coltins Strest, Melbourne VIG 3000

PO Box 2088, Wallington, New Zealand

1-1-2 Yurakucho Chiyoda-ku, Tokye 100-0006 Japan
33 Moorgats, London ECZR 6FA, United Kingdem
35 Clarence Street, Sydnay NSW 2000

Of GPQ Box 264, Brisbane QLD 4001

Level 14, 83 Clarance Sireet, Sydney NSW 2000
Level 14, B3 Clarenca Straat, Sydney NSW 2000

PO Box 10,000, 1970 CA lUmuiden, The Netherands
PO Box 10,000, 1970 CA [Jmuiden, Tha Netharlzands
271 Colling Straat, Malbourne 3000

Level 28, 367 Collins Street, Malbsurna 3000

30 Pitt Street, Sydney, NSW, 2000

Level 3, 215 Spring Street, Melboume 3000

Date: -"157/, l/ Q"-L
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