Date: o7-Apr-05

The Manager
Ligtings Department
Australian Steck Exchange Limited

No. of Pages (incl.}). 3

NOTICE OF INITIAL SUBSTANTIAL HOLDER

Dear Sir/Madam,

el

BNP PARIBAS

- ol SECURNTIES SERVICES

Pursuant to Section 8718 of the Corporations Law, AMP Limited discloses a substantial hoiding in

ConnectEast Group.

The enclosed ASIC Form 803 discloses all reguired details.

Yours faithfully,

Peater Snodgrass

Head of Custody

BNP Paribas Securities Services
Phone: 02 8222 6200

BMP PARIBAS FUND SERVICES AUSTRALASIA PTY LTD
Level & 60 Castelreagh Street Sydney NSV 2000 Australia
PO BOX R208 Royal Exchange NSW 1225 Australia

Tel: +81 2 D222 DO - Fax: +81 2 222 DE5S

ABNT1 002 655 674



Form 603
Corporations Law
Section 671B

Notice of Initial Substantial Holder

To:

ACN/ARSN:

ConnectEast Group

971 292 647

1. Details of substantial holder

Name:

The holder became a substantial holder on

2. Details of voting power

AMP Limited (ACN 079 354 518} and its related bodies corporate.

05-Apr-2005

The total number of volas attached to all the voting shares in the company or voting interests in the
scheme that the substantial holder of an assodiate had a relevant irterest on the date the substantial
holder bacame a substantial holder are as follows:

Class of securifies

Mumriber of Securities Parsons’ votes

Voling powear

Parlly Paid Shares

54,732 528 54 732528

3. Details of relevant interests

The nature of relevant interest the substantial holder or an associate had in the following voling securities
on the date the substantial holder became a substantial holder are as follows:

5.01%

Ciass and number of Person's votes

Holder of relavant interest Mature of refevant interests securifies affected
AMP Life Limited {"AMP Life"} |AMP Life is entifled to be the registered holder of the Partly Paid Shares: 30,265,682

class and number of securities listed beside it name.  |30,265,682

AMP Life is a controlied body corporate of AMP Limited

withir the rmeaning of Section 5058(3) of the

Corporations Law
AMP Capital Investors Limited|AMP Capital, in its capacity as the investment rmanager | Partly Paid Shares: 21413633
{AMP Capital} for the personsg or trusts Hsted besides its narme in 21,413 B33

Paragraph 4, has the power to control voting and/or the

disposal of securities. AMP Capital is a controlied body

cotporate of AMP Limited within the meaning of Section

508{3) of the Corporations Law
AMP Capital Investors Limited|AMP Capital investors Limited is a controlied body Partly Paid Shares: 774810
as Responsible Entity of the  |corporate of AMP Limited within the meaning of Section |774,610
Future Diractions Australian  |B08{3) of the Corporations Law
Share Fund 2
AMP Capital Investors Limited|AMP Capital investors Limited is a controlied body Partly Paid Shares: 2,278,603
as Responsibla Entity of the  |corporate of AMP Limited within the meaning of Section |2,278.503
EFM Listed Property Fund 2 |B0B{3) of the Corporations Law

Total: 54 732,528

4. Details of present registored holders

The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Registerad holder of Person entifled to be Class and number of Farson's votes
Hotder of relavant interest securities registerad as holder securities affected
AMP Life Limited AMP Life Limited AMP Life Limited Parily Paid Shares: 30,265,682
30,265 682
AMP Capital Investors Limited|Cogent Nominees Pty Cogent Nominees Pty Parily Paid Shares: 14,372,683
Limited <SP Accourts>  |Limited <SMP Accounts>  |11.372 693
Cogent Nominees Ply Cagent Nominaas Py Partly Paid Shares: 1,445,562
Limited ELirnited 1,445 562
Goldman Sachs AMP Capital Australian Partly Paid Shares: 1,205,788
Equity Market Neutral Fund|t,205,788
Goldman Sachs AMP Capital Investors Partly Paid Shares: 3,468,798
Australian Equity Long 3,463,798
Short Fund
JP Morgan Nominees State Authority Partly Paid Shares: 850,000
Australia Limited Superannuation Enhanced 850,000
index Share Fund




National Nomineas Pty Commonweslth Bank Parily Paid Shares: 1,250.000
Limited Officers Suparannunation  |1.250,000
Carporation Pty Lid as
trustee for the Officers’
Superannuation Fund
National Nomineas Pty Equipsupar Parily Paid Shares: 1,820,792
Limited 1,820,792
AMP Capital Investors Limited|Cogent Nomineas Pty AMP Capital investors Partly Paid Shares: 774,610
as Responsible Entity of the  |Limited Limited 774,610
Future Diractions Australian
Share Fund 2
AMP Capital Investors Limited|Cogent Nominees Pty AMP Capital Investors Parily Paid Shares: 2,278,603
as Responsibla Entity of the  |Limited Limited 2,278,803
EFM Listed Property Fund 2
Total: 54,732,528

§. Considgration

The consideration paid for each relevant interest referrad to in paragraph 3 above, and acquired in the
four months prios to the day that the substantial holder became a substantial holder is as follows:

Holder of relavant interest

Date of acquisition

Consideration

Class and number of
securities

AMP Capitial Investors

Partly Paid Sharaes|

timited 16-Feh-05 583,486 88 115 854

Partly Paid Sharag
AMP Life Limited 8-Dec-2004 fo 5-Apr-2005 $3,216,364.28 4,583 B41

Partly Paid Shares
Cogent Nominees Pty Limited |11-Feb-05 $60,239.18 34,500
Cogent Nominees Pty Limited Partly Paid Sharaes|
<SMP Actcounts> 13-Dec-2004 o 5-Apr-2005 2,625 B27.61 3,780,104

Commonwealth Bank Officers
Superannunation Corporation
Pty Ltd AST for the Officers’

15-Fab-2005 to 17-Fab-

Partty Paid Sharag

Suparannuation Fund. 2005 $891,285.31 1,250,000
Partly Paid Shares

Equipsuper 18-Bar-05 $661,786.71 942 300

State Authority

Superannuation Enhancad Partly Paid Shares

index Share Fund 27-Jan-05 $613,348.40 £50,000

8. Associates

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Mame and ACN (if applicable)

Mature of association

AMP Life Limited (ACN 078
300 379}

Related bodies corporate of AMP Limitad under Part 1.2 of the Corporations Law,

AMP Capital Investors Limited
{ACN 001 777 581}

Related hodies corporate of AMP Limited under Part 1.2 of the Corporations Law,

7. Addresses

The addresses of persons named in this form are as follows:

Marme Address
AMP Life Limited Lavel 24, 33 Alfred Street, Sydney NSW 2000
AMP Limited Lavel 24, 33 Alfred Street, Sydney NSW 2000

AMP Capital Investors Lirnited

Cogent Investment Operations Ply Limited

Cogant Nominees Pty Limited

Commonwealth Bank Officers Superannuation Corporation

Ply Lid
Enuipsuper
Guoldman Sachs Asia LLC

JP Morgan Nominaes Australiaz Limited
National Custodian Services Limited
New Zealand Central Securities Depository Limited

Nikke AMP Global REIT Fund

State Authority Superannuation Enhanced Index Share

Lavel 22, 33 Alfrad Street, Sydney NSW 2000
Level 6, 60 Castlereagh Street, Sydney NSW 2000
Lavet 8, 60 Castlereagh Straet, Sydney NSV 2000
Sth Floor, 48 Martin Place, Sydney NSV 2000

171 Flindars Strest, Melbourne VIC 3000

88th Floor, 2 Queens Road,

Centrat Hong Kong

259 George Straet, Sydney NSW 2000

271 Colling Street, Mebourna VIC 3000

PO Box 2098, Welington, New Zealand

t-1-3 Yurakucho Chiyoda-ku, Tokyo 106-0008 Japan
Level 14, 83 Clarence Street, Sydnay NSW 2000

This {nitial Substantial Holder Notice (ASIC Form 603) comprises 2 page/fs in fotal




