1-» '
BNP PARIBAS

l BECLIRNIES SERVIGES

Date: 08-May-05

The Manager
Listings Department
Australian Stock Exchange Limited

Facsimile: 1800 899 279
No. of Pages (incl}). 3

NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER

Dear SirfMadam,

Pursuant to Section 671B of the Corporations Law, AMP Limited hereby advises of a change in ifs
relevant interest in McPhersons Limited.

The enclosed ASIC Form 604 discloses all required details.

Yours faithfully,

Peter Snodgrass

Head of Custody

BNP Paribas Securities Services
Phone: 02 8222 0200
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Ta:

ACNARSN:

MePhersons Limited

4068419

1. Details of substantial holder

Name:

Form 654
Corparations Law
Section 871B
Notice of Change of Interests of Substantial Holder

ARP Limited  ACN 079 354 519 and its related bodies corporate.

There was a change in the interests of the substantial hoider on
The previous nolice was given {6 the company on

The previous nofice was dated

2. Previcus and present voting power

O5-fay-2005
4-Dec-2004
25-Mov-2004

The total number of votes atiached to all the veting shares in the company or voting inlerests in the
scheme that the substantial holder or an associate kad a relevant interest in when last required,
and when now required, o give a substantial holding notice to the compary of scheme, are as follows:

Previous notice Present notice
Class of securities Parson’s voles Vating power Person's votes Voling power
|?u|lx Paid Grdinary 54368801 | .15 %] 4 560,655 | 7.B1%

3. Changes n relevant interests

Particulars of each chiange in, or change in the nature of, relevant interests of the substantial holder
of an associate in voting securifies of the company since the substantial holder was fast required to
give a substantial holding notice to the company or scheme are as follows:

Pearson whose relevant

Consideration given n

Class and number

Person's voles

Pate of change interest changed Mature of change refation to change of shares affected  |affected
AdiP Capitial investors Ordinary Shares
7-Dec-2004 o D2-May-2008 | Limited Share acquisition 53 363,868 14 TEH 385 789 388
ARAP Capitial investors . - Crdinary Shares
2= fan-2008 fo 28-April- 2008 |Limited Share disposat -$284 20313 T, 184 -77,1604
Ordinary Shares
E-Dec-2004 o 14-Apr-2008 | AMP Life Limited Share acquisition 5 601,105 14 1,242 555 1.242 558
. - Crdinary Shares
B-Dec-2004 o 5-May-2008 AP Life Limited Share disposal -56.046. 826 83 1,676,744 -1,676, 745
Cogent Nominees Ply Ordinary Shares
14-Apr-08 Lirmited Share acquisition 187,542 50 34 565 34 BE5)
Cogent Nominees Ply . - Crdinary Shares
16-Feb-2005 to 28-Apr- 20085 | Limited Share disposat -$210.718.81 H2 51 52551
Cogent Nominees Py Ordinary Shares
50-Mow-2004 to 14-Apr-2005  |Limited <SMP Accounts> | Share acquisition 53 415, 756.57) 128,527 726522
Cogent Nominees Ply . - Crdinary Shares
10-Feb-2008 to 5-fay-200%  |Limited <SMP Accounts=  |Share disposat -S4 BaG 65710 1,180,244 -1 180,244
Commeornwealth Bank
Officers Superanrunation
Comporation Pty Ltd AT for
the Officers” Ordinary Shares
17-Jan-2005 to 14-Apr-2008 | Superannuation Fund. Share acquisition $312.587 .03 53,100 58,100
Commeornwealth Bank
Officers Superanrunation
Comporation Pty Ltd AT for
the Oificers’ Crdinary Shares
23-Dec-2004 to 28-Apr-2005 | Superannuation Fund. Share disposat -394 7 551 BE) 258,530 -258 530
Ordinary Shares
F-Mar-2008 to 14-Apr-2005 Equipsuper Share acquisition $911.567.57] 202 853 202 953
Crdinary Shares
14-Apr-2004 to 5-May-2005  |Equipsuper Share dispesat -51 145,181.14 280 487 -280 457
Government Employees Ordinary Shares
14-Apr-05 Superannuation Board Share acquisition $229,008.50) 58,681 50,809
Government Employees Crdinary Shares
14-Apr-20045 to 28-Apr-2005 | Superannuation Board Share disposat -$574 9B0.53) 104,782 -1611, 752
Ouesnsiand Local
Government Ordinary Shares
14-Apr-05 Superannuation Board Share acquisition 125,187 .50 27 37H] 27 375
Ouesnsiand Local
Government Crdinary Shares
22-Feb-2008 to 28-Apr-200% | Superannuation Board Share disposat -Saat a7 a7 92 H8t -3 6
Stichiing Pensioenfoids - Ordinary Shares
14-Apr-08 AR Share acquisition 347 85000 77 300 17 300
Stichting Pensioenfoids - . - Crdinary Shares
22-Feb-2006 to 20-Apr-2008  |ABP Share disposal -$8413.518.84 225 800 -220 B0D)
Stichiing Pensioenfoids Ordinary Shares
14-Apr-08 Hoogovens Share acquisition $aa 487 S0 8,775 B 715
Stichting Pensioenfoids . - Crdinary Shares
22-Feb-2008 to 28-Apr-200%  |Moogovens Share disposat -$172 720 .85 47 154 -47 15649




4. Fresent relevant interests

Particwlars of each relevant interest of the substantial hotder in voting securities after the charge are as follows:

Registered holdar of Person entitied fo be Class and number  Person's voles
Holder of refevant interest secuniies registered as halder  Mature of refevant interest af secunities affected
AMP Life Limited AMP Life Limited AN Eide Eimited AN Life is entitted to be | Fully Paid 2360 789
the registered holder of the |Ordinary: 2,380,789
class and number of
securities Hsted beside its
name AMP Life Limitad is 3
centroted body corporate
of AMP Limited within the
mearing of Section §08(3)
of the Corporations Law
AME Capital Investors Limited |Cogent Nominees Py Cogent Mominees Pty |AMP Capitatl, in its capacity| Fully Paid DE5,857
{'AME Capital) Limited <SMP Accounts>  |Limited <ShiF as the investment manager|Ordinary: 9685 647
Accountss for thie persons or busts
iisted besides its name,
has the power to control
voting andfor the disposal
of securities. AMP Capitat
is 3 controfled body
corporate of AMP Limited
within the meaning of
Section B08{3) of the
Cogent Nominess Ply Cogent Mominees Ply  |Corporations Eaw Fully Faid 225,789
Lirmited Limited Ordinary: 225 788
Mationa! Mominees Ply Equipsuper Fully Paid 20,205
Lirmited Ordinary: 120 203
AMP Capital Invesiors Limited | Cogent Nominees Ply AR Capitat Investors | AMP Capital Investors Fully Paid 208 820
as Responsibie Entlly of the  |Limited Limited Limited is a controlled body|Ordinany: 2056 830
EFA Listed Property Fund 3 corporate of AMP Limited
within the meaning of
AMP Capital Invesiors Limited | Cogent Nominees Ply AR Capitat Investors Fully Paid 92 3587
as Hesponsibie Entity of the  |Limited Limited Ordinary: 762 387
Future Directions Australian
Smnali Companies Fund
Total: 4,660,855

Thke persons who have become associates of, ceased to he associates of, or have chianged e pature
of their association with, the substantial sharehotder in relation fo voting interests in the compary of scheme are as follows:

Mame and ACN

Matwre of association

Mo Changes

6. Addresses

The addresses of persons named in this form are as follows:

Mame

Address

AME Life Lienited
AMP Capital Invesiors Limited
Cogent Nominees Pty Limited

Py Lid
Equipsuper

Government Employes Superannuation Board
National Custodian Services Limited
G310 Local Govemment Superannuation Board
Skchting Pensicenfonds Hoogovens

Skohting Pensicenfonds ABP

Levet 24, 35 Alfred Street, Sydney NSW 2000
Levet 22, 35 Alred Street, Sydney NSW 2000
Lavel 6, 50 Castlereagh Strest, Sydney NSW 2000
Commonweatth Bank Officers Superannuation Corporation 9th Floor, 48 Martin Place, Sydney NSW 2000

171 Flinders Street, Melbowme ViC 3000

PO Box 758, Perth Wh 6342

271 Collins Street, Melbourne VIS 3000

Of GRO Box 264, Brishane QLD 4001

FO Box 10,000, 1970 CA idmuiden, The Netherands
BO Box 10,000, 1870 CA dmuiden, The Netherands

This notice of change of interests of substantial holder {ASHS Form 804) comprises 2 page/s in total.




