Date: 08-May-05

The Manager
Ligtings Department
Australian Steck Exchange Limited

No. of Pages (incl.}). 3

NOTICE OF INITIAL SUBSTANTIAL HOLDER

Dear Sir/Madam,

e

BNFP PARIBAS

-l SECLIRITIES SEFRVICES

Pursuant to Section 8718 of the Corporations Law, AMP Limited discloses a substantial hoiding in

Alesco Corporation Limited.

The enclosed ASIC Form 803 discloses all reguired details.

Yours faithfully,

Peater Snodgrass

Head of Custody

BNP Paribas Securities Services
Phone: 02 8222 6200

BMP PARIBAS FUND SERVICES AUSTRALASIA PTY LTD
Level & 60 Castiersagh Street Sydney NSV 2000 Australia
PO BOX R208 Royal Exchange NSW 1225 Australia

Tel: +81 2 D222 DO - Fax: +81 2 222 DE5S

ABNT1 002 655 674



Form 603
Corporations Law
Section 6718
Notice of Initial Substantial Holder

Te: Alesco Corporation Limited

ACN/ARSN: 008 666 064
1. Details of substantial holder
Name: AMP Limited (ACN 079 354 518) and its related bodies corporate.

The holder became a substantial holder on 06-hMay-2005

2. Details of voting power

The total number of volas attached to all the voting shares in the company or voting interests in the
scheme that the substantial holder of an assodiate had a relevant irterest on the date the substantial
holder bacame a substantial holder are as follows:

Class of securifies

Mumriber of Securities Parsons’ votes

Voting powsar

Fully Paid Ordinary

3,475 827 3475827

3. Details of relevant interests

5.00%

The nature of relevant interest the substantial holder or an associate had in the following voling securities
on the date the substantial holder became a substantial holder are as follows:

Class and number of Parson's votes
Holder of relavant interest Mature of refevant interests securities affected
AMP Life Limited {"ARMP Life"} |AMP Life is entitled to be the registered holder of | Fully Paid Ordinary: 2,177,667
the ¢lass and number of securities listed beside  |2,177,667
its name. AMP Life is a controlied body corporate
of AMP Limited within the meaning of Section
508(3} of the Corporations Law
AMP Capital Investors Limited|AMP Capital, in its capacity as the investment Fully Paid Ordinary, 1,216,547
{AMP Capital} ranager for the persons or trusts listed besides  |1.216.547
its name in Paragraph 4, has the power to control
voting and/or the disposat of securities. AMP
Capital is & controfled body corporate of AMP
Limited within the meaning of Section 608(3) of
AMP Capital investors Limited |AMP Capital Investors Limiled ig a confrolled Fully Paid Ordinary: 8,095 8,085
in it's capadity as Responsible |body corporate of AMP Limited within the
Entity of the the Future rmeaning of Section 608(3) of the Corporations
Directions Extended Markets |Law
international Share Fund
AMP Capital Investors Limited|AMP Capital Investors Limited iz a controlled Fully Paid Crdinary: 73,318 73,318
as Responsibla Entity of the  |body corporate of AMP Limited within the
Future Diractions Australian  |rmeaning of Section 508(3) of the Corporations
Share Fund 2 Law
Total: 3475827
4. Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:
Registered holder of Person entiffed to be |Class and number of Person's voles
Hotder of relavant interest securities registered as holder |securities affacted
AMP Life Limited AMP Life Limited AMP Life Limited Fully Paid Ordinary: 2477 6687
Z£,177.657
AMP Capital Investors Limited|Cogent Nomineas Pty Cogent Nominees Fully Paid Ordinary: 948 215 848,215
Limited <SMP Accounts>  |Pty Limited <SMP
Cogent Nominees Pty Cogent Nominees  |Fully Paid Ordinary: 184,712 184,712
Limited Pty Limited
JP Morgan Nominees State Authority Fully Paid Ordinary: 15,102 15,102
Australia Limited Superannuation
Enhanced [hdex




Mational Mominees Py Commonwealth Bank|Fully Paid Ordinary: 68,518 63,518
Limited Officers
Superannunation
Corporation Pty Lid
as trustee for the
AMP Capital Investors Limited |Citibank NLA. Hong Kong  |AMP Capital Fuily Paid Ordinary: 3,085
as Responsibia Entity of the investors Linnted 8,085
Future Directions Extended
Markets intarnational Share
Fund
AMP Capital Investors Limited|Cogent Nominees Pty AMP Capital Fuily Paid Ordinary: 73,318 73318
as Responsible Entity of the  |Limited investors Limited
Future Diractions Australian
Share Fund 2
Total: 3475827

§. Considgration

The consideration paid for each relevant interest referrad to in paragraph 3 above, and acquired in the
four months prior to the day that the substantial holder became a substantial holder is as follows:

Class and number of

Hotder of relavant interest Date of acouisition Consideration securifies

27-Jar-2005 to 6-Tiay-
AMP Life Limited 2005 $3,790,451.74 Ordinary Shares 476,649
Cogent Nominees Pty Limited [28-Jan-2005 o 4-Feb-2005 $115,801 68| Ordinary Shares 13,267
Cogent Nominees Pty Limited |28-Jan-2005 fo 6-May-
<SMP Actcounts> 2005 $558,447 46| Ordinary Shares 70,864
Commonwealth Bank Officers
Superannunation Corporation
Pty Ltd AST for the Officers’
Suparannuation Fund, 28-4an-2005 o 4-Feb-20058 $377,211.06| Ordinary Shares 43,236
Government Employees
Suparannuation Board 28-4an-2005 fo 4-Feb-2005 $289,198.82| Ordinary Shares 33,148
Queenstand Local
Government Superannuation
Board 28-Jan-2005 to 4-Feb-20058 $295,480. 18| Ordinary Shares 33,888
State Authority
Superannuation Enhancad
fndex Share Fund 18-Apr-2005 o G-May-2005 $107.825.52| Crdinary Shares 15,102

8. Associates

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

MName and ACN (if applicable)

Mature of association

AMP Life Limited {ACN 073
300 379}

Related hodies corporate of AMP Limited under Part 1.2 of the Corporations Law,

AMP Capital Investors Limited
{ACN 001 777 581}

Related hodies corporate of AMP Limited under Part 1.2 of the Corporations Law,

7. Addresses

The addresses of persons named in this form are as follows:

Marme

Address

AMP Life Limited

AMP Capital Investors Limited
Citicorp Nomineas Ply Lirnited
Cogent Nominees Pty Limited

Commonweaith Bank Officers Superannuation Corporation

Piy Lid

Government Employes Superannuation Board

JP Morgan Nominges Australiz Limited

National Custodian Services Limited

QLD Local Government Superanautation Board

State Authority Superannuation Enhanced Index Share
Stichting Pensicenfonds Hoogovens

Lavel 24, 33 Alfrad Street, Sydney NSW 2000
Lovel 22, 33 Alfred Street, Sydney NSW 2000

131 Colling Street, Melbourne VIC 3000

Level 8, 60 Castlereagh Street, Sydney NSW 2000
Sth Floor, 48 Martin Place, Sydney NSW 2000

PO Box J755, Perth YWA 6842

259 George Street, Sydney NSW 2000

271 Colling Street, Mebourne VIC 3000

O GPO Hox 264, Brisbans QLD 4001

Lavet 14, 83 Clarence Street, Sydney NSW 2000

PO Box 10,000, 1970 CA lUmuiden, The Netherlands

This {nitial Substantial Holder Notice (ASIC Form 603) comprises 2 page/fs in fotal




