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NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER

Dear SirfMadam,

Pursuant to Section 871B of the Corporations Law, AMP Limited hereby advises of a change in ifs
relevant interest in Baycorp Advantage Limited.

The enclosed ASIC Form 604 discloses all required details.

Yours faithfully,

Peter Snodgrass

Head of Custody
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Phone: 02 8222 0200
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Form 854

Corparations Law
Section 871B
Notice of Change of Interests of Substantial Holder

Ta:

ACNARSN:

Baycorp Advantage Limited

DB 662 568

1. Details of substantial holder

Name:

AR Limited  ACN 079 354 519 and its related bodies corporate.

There was a change in the interests of the substantial hoider on
The previous nolice was given {6 the company on

The previous nofice was dated

2. Previcus and present voting power

#1-May-2005
25-Mar-2005
23-Mar-2005

The total number of votes atiached to all the veting shares in the company or voting inlerests in the
scheme that the substantial holder or an associate kad a relevant interest in when last required,
and when now required, o give a substantial holding notice to the compary of scheme, are as follows:

FPrevious notice Present notice
Class of securities Parson’s voles Vating power Person's votes Voling power
Fully Paid Ordinary 20587670 | EREEA 23,386,858 | 10.25%

3. Changes n relevant interests

Particulars of each chiange in, or change in the nature of, relevant interests of the substantial holder
of an associate in voting securifies of the company since the substantial holder was fast required to
give a substantial holding notice to the company or scheme are as follows:

Pearson whose relevant

Consideration given n

Class and number

Person's voles

Pate of change interest changed Mature of change refation to change of shares affected  |affected
AdiP Capitial investors Ordinary Shares
1-Apr-2008 io 31-May-2005  |Limited Share acquisition 501,536 .52 175,481 176 481
AP Menderson Global . - Ordinary Shares
21-Apr-2005 to 20-May-2005 | investors (NZ) Limited Share acguisition NZDTEE, 75045 282 B4 282 824
AXAP Henderson Global Crdinary Shares
30-Mar-2005 to 31-May-2008 |investars (NZ) Limited Share disposat -NZDT 274,644 .55 437,261 -437 261
Ordinary Shares
13-Apr-2004 to 51-May-2008 | AMP Life Limited Share acquisition 51,482 48872 505 560 HEvG, 590
Crdinary Shares
20-Apr-2005 to 28-Apr-2008 | AMP Life Limited Share dispesat -$35.050 .85 30,085 RCEREL
Cogent Nominees Ply Ordinary Shares
Zd4-far-2005 to 8-Apr-2005 Lirnited Share acguisition %1 BB2.784 58 550 450 HED 480
Cogent Nominees Ply Crdinary Shares
01-Apr-08 Lirmited Share dispesat 5. 203 58 310 -3 108
Cogent Nominees Ply Ordinary Shares
24-Mar-2008 to 31-May-2008  |Limited <SMP Accounts>  |Share acquisition 2,885,801 .91 Y6, 248 976, 245
Cogent Nominees Py Crdinary Shares
1-Ape-2008 fo 3-May-2008 Limited <SMP Accounts> |Share disposat -3306 181.87] 108,674 -106 615
Commeornwealth Bank
Officers Superansunation
Comporation Pty Ltd AT for
the Dificers’ Crdinary Shares
24-3ar-2008 to 24-May-2008 | Superannuation Fund. Share disposat -Saa7 720 65 120 500 -120,0080
State Authority Ordinary Shares
24-3ar-2008 to 8-Apr-2005 Superannuation Scheme  |Share acquisition §1,038,950.18 3d5 426] 345 428
Ordinary Shares
24-Mar-2008 to 8-Apr-2008  |UniSuper Limited Share acquisition $752.690.14 250,249 250,245

4. Present relovant interosts

Particuiars of each relevant interest of the substantial holder in voting securities after the charge are as foliows:

Registered holdar of Person entitied fo be Class and number  Person's vofes
Holder of refevant interest secuities registered as halder Mature of refevant interest of securifies affected
AMP Life Limited AMNP Life Limited AN e Eimited AMP Life is entitted to be | Fully Paid 5879 182
the reqgistered holder of the |Ordinany: 5,879,182
cfass and number of
securities listed beside its
name AMP Life Limited is g
controted body corporate
of AMP Limited within the
mearing of Section §08(3)
of the Corporations Law
AMP Capital lnvesiors (N2)  [Mew Zealand Centrat AbF Capital iInvestors | AMEP Capitat NZis a Fully Faid 4,088,012

Limited ('/AMP Capital N2

Secunties Depository
Lirmited

{NZ) Limited

controted body corporate
of AMP Limited within the
meating of Section G08(3)

of the Corporaticns Law

Ordinary: 4,086,012




AMP Capital lvesiors Limited | Cogent Nominees Ply Cogent Mominees Pty |AMP Capital, in its capacity| Fully Paid 5,607 584
{'AME Capital) Limited <SP Accounts>  |Limited <ShiF as the investment manager|Ordinary: 5,807 654
Apcounts> for thie persons or usts
iisted besides its name,
has the power to control
voting andfor the disposal
of securities. AMP Capitat
is 3 controfled body
cerporate of AMP Limited
within the meaning of
Section 608(3) of the
Cogent Nominees Ply Cogent Mominees Ply  |Corporations Law Fully Paid 2 645 5685
Lirnited Limited Ordinary: 2,698 663
JP Morgan Nominees State Authority Fully Paid 5,788,181
Australia Limited Superannuation Ordirary: 1,784,181
Scheme
JP Morgan Nominees State Authority Fully Paid 507 388
Australia Limited Superannuation Ordirary: 107,385
Erhanced index Share
Fund
Mationa! Mominees Ply Commonwealth Bank Fully Paid 58 768
Lirmited Officars Ordinary: 53,765
Superannunation
Corporation Ply itd as
trustee for the Cificers’
Superarnuation Furd
Mationa! Mominees Ply Equipsuper Fully Paid 716,495
Lirmited Ordinary: 716 493
Mationa! Mominees Ply UniSuper Limited Fully Paid 5,346 878
Lirmited Ordinary: 1,346 878
AMP Capital Invesiors Limited | Cogent Nominees Ply ARM? Capitat Investors | AME Capital Investors Fully Paid 38597
as Hesponsibie Entély of the  |Limited Limited Limited is a controlled body|Ordinary: 36 547
£FM Listed Property Fund corporate of AMP Limited
within the meaning of
AMP Capital Invesiors Limited | Cogent Nominees Ply AR Capitat Investors |Section G08{3) of the Fully Paid 426,178
as Hesponsibie Entély of the  |Limited Limited Corporations Law Ordinary: 426 778
EFA Listed Property Fund 3
AMP Capital Invesiors Limited | Cogent Nominees Ply AR Capitat Investors Fully Paid 538,280
as Hesponsibie Entity of the  |Limited Limited Ordinary: 536,250
Future Directicns Australian
Smnali Companies Fund
Total: 23,385,568

5. Change in association

Thke persons who have become associates of, ceased to he associates of, or have chianged e pature
of their association with, the substantial shareholder in relation {o voting interests In the compary of scheme are as follows:

Mame and ACN

Mature of association

Mo Changes

€. Addresses

The addresses of persons named in this form are as follows:

hame

Address

AME Life Limited
AMP Capital Investors Limited

AMP Capital Invesiors (N2} Limited

Cogent Nominees Pty Limited

Commonweatth Bank Officers Superannuation Corporation

Py Lid
Eauipsuper

tHenderson Global nvestors Limited

JP Morgan Mominees Australia Limited

National Custodian Services Limited

New Zeatand Central Securities Depository Limited
State Authority Superannuation Schemse

State Authority Superannuation Enkanced Index Share

UniSuper Limited

Levef 24, 35 Alfred Street, Sydrey NSW 2000
Leval 22, 35 Alfred Street, Sydney NSW 2000

City Tower, 85 Custom Mouse Quay, Wellington,
Lavel 6, 50 Castlereagh Strest, Sydney NSW 2000
Gth Floor, 48 Martin Place, Sydney NSW 2000

171 Flinders Street, Melbourne Vit 3000

3 Finsbury Ave, Londen EC2M 2P4A, tinited

288 George Skrect, Sydney NSW 2000

271 Collins Street, Melbourne VIC 30500

PO Box 2089, Weiington, New Zealand

Levet 14, 85 Clarence Street, Sydney NSW 2000
Levet 14, 835 Clarence Street, Sydney NSW 2000
Lewvel 28, 367 Collins Skreet, Metbourne WiC 3000

This notice of change of interests of substantial holder {ASHS Form 804) comprises 2 page/s in total.




