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FPlease find attached z letter from AMP Chairman Peter Mason to all shareholders, as well
as a brochure outlining the new AMF Shareholder Benefits Package. These documenis
are being sent to shareholders in the next week.



23 February 2006

Dear sharehoider

{ am writing fo warn you about unsolicited offers to buy your AMP shares and tell you about AMP’s
2005 full year financial resulis, reicased last week.

Be wary of unsolicited share offers

Some AMP shareholders have recently received unsolicited offers to buy their AMP shares at prices
significantly below their market value. Companies making this offer are associated with Mr David
Tweed and may include National Share Purchasing Corporation, Direct Share Purchasing Corporation
and National Exchange.

Your board wants to assure you that AMP is in no way involved or associated with these offers and
strongly objects to them.

We urge shareholders not toc accept these offers as they are significantly below the current
market vaiue for AMP shares.

We strongly recommend the following if you are considering any offer:

check the terms and conditions of the offer
check the current market price of AMP’s shares — you can find the share price listed in the
business section of most major Australian daily newspapers

+ seek independent advice from a qualified professional adviser.

2005 full year results
On 16 February, we announced our financial results for the year fo 31 December 2005,

'm pleased o report that profits, as measured by underlying coniributicn, increased by 24 per cent to
$801 million, while group costs fell another three per cent, continuing a trend evident over the past
four years.

You'll receive a final dividend for 2005 of 18 cents a share, on 26 Aprit 2006. With the interim dividend
of 14 cents a share, the total dividend for 2005 is 32 cents a share {up 5 cents on the 2004 dividend).

Along with our resulis, we also anncunced a proepoesed capital return of 40 cents a share in 20086,
subject to approval by shareholders and the Australian Taxation Office. Your board will seek approval
from you for this capital return at the annual general meeting (AGM) on 18 May 2006. if approved, this
payment will be made in June.

You will receive details about the capital return in mid April in your Notice of Meeting for the AGM.

#f you have any questions or concerns about your shareholding, please contact the AMP Securities
Registry on 1300 654 442,

Yours sincerely

@Nu e ey

Peter Mason
AMP Chairman

AMP Limited ABN 48 079 354 519



Your AMP shares now offer
extra benefits

To thank you for being a shareholder of AMP, we have
developed the AMP Shareholder Benefits Package, which offers
raany financial benefits:

+ The AP Banefits Home Loan for shareholders.
Discounts on your home loan rate and fee wavers,

+ Tha Cash Management Account — Select Option,
A fiexible, high-interest savings account, with a 3 month
introductory bonus interest rate of 0.75% p.a®

o The AMP Amex Credit Card: A special batance fransfer rate,
rewards prograrm and rrore.

To take advantage of ary one or all of these products just call
your AMP financia planner or a member of the AMP Banking
Team? on 13 38 30 8am to 8pm ALST, Monday to Friday.

at every step,
gage 1

Introducing the AMP
Shareholder Benefits Package
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Extra shareholder benefits:
Thanks to AMP's strong relationship with American Express, you
can take advantage of an exceptional deal on a Blue or Gold
Americar bxpress credit card: e ;

+ Save $350 - standard establishment fee waived
+ Save $34% —annual package fee for the first year waived

s Save 5350 — settlement fee waived (offer availabie unti
30 june 2006) = Mo ongoing annual fee i you spend

at least $5,000 p.a. on your Blue card,

+ Uniimited free deposits and withdrawals in Austraia and on
or $9,500 p.a. on your Gold card

all Variable Rate Loans and Lines of Credit

o Full access via ATM, EFTPOS, BankNet, BankPhone and Beay® = tow bafance transfer of 9.99% on
the Biue card and 8.99% on the Gold card

+ Mo monthiy account management fees to pay on Variable

Rate Loans and Lines of Credit = Access to the American Express Membership Rewards
+ Mo penalties if you make extra payments of up 1o $10,000 program, recipient of Money magazine's ‘Best of the Best’
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fee of $100 _ . .
Combire your home toan with your AMP Credit Card and watch your

Master Limit sanings and reweards multiply, Simply make all your purchases from
your credit card and pay the balance each month within the interest-
free period directly from your loan account, for maximum rewards.
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