#\ '
BNP PARIBAS

J EECLIRY TS S SERNVRGES

Dale: 13-Apr-06

The Manager
Listings Department
Australian Stock Exchange Limited

No. of Pages fincl). 3

NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER

Dear SirfMadam,

Pursuant to Section 6718 of the Corporations Law, AMP Limited hereby advises of a change inits
relevant interest in Valad Property Group.

The enclosed ASIC Form 604 discloses all required details.

Yours faithfully,

Thierry Fauré

Head of Custody

BNP Paribas Securities Services
Phone: 02 9222 0200

BHE PARIBAS FLND SERVICES AUSTRALASIA PEY LTD
Level & 80 Castlarezgh Skeel Sydney NSW 2000 Austradiz
0 80K 8209 Royal Exchange NSW 1228 Avstratiz
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Form 664

Comorations Law
Section 671B
Notice of Change of Interests of Substantial Holder

Te:

ACNIARSH:

Valad Property Group

162 249 264
102 818 824

1. Detaits of substantial holder

Marne

Valad Funds Managerent Limited

Valad property Trust

AhP Limited  ACN 478 354 519 and its related bodies corporate.

There was a3 change in the interests of the substantial hoider on
The previous notice was given 1o e company on

The previcus notice was dated

2. Previous and present voting power
The tetal number of votes attsched to all the voting shares in the company or voting interests in the
scheme that the substantial holder of an associate had & relevant interest in when last reguired,

a substantial helding notice to the company or scheme. are as fofiows:

and when now reduired. 1o give

11-Apr-2006
28-Mar-2006
2e-War-2008

Class of secuiities

Previous notice

Persan’s voles

Vofing pawer

Farson's volas

Prasant nofice

Vating power

|Eully Paid Stapied Securities 28,301.073 | 5.15%) 34 236,854 | 5.21%
3. Changes in relevant interests
Particuiars of each change in, or change in the nature of, relevant interests of the substantial holder
of 3h associate in voting securities of the company since the substantial holder was fast reduired te
dive a substantial holding notice te the company or scheme are as follows:
Person whose felevam | Cansideration given in Ciass and number | Person's vales

Lirnited

Limited

ate of change inferest ehanged Mature of change rafation to change of shares affected  |affected
Fully Paid Crdinar
27-Mar2006 to 11-Apr-20068 | AMP Life Limited Share acquisition $2.135.068.58 1,585 565 1,585,585
Fully Patd Ordinary
2o-Mar20068 to 11-Apr-2006 | AMP Life Limited Share disposat -$ 188,642 50 148520 - 140,024
Cogent Investment
Cperations Ply Limited Fully Paid Ordinar
4-fpre-086 =Naon Hesident Alc= Share acqufsition $339 427 .50 2500004 250,000
Cogent Mofminees Py Fully Paid Ordinar
27-Mar2006 to 11-Apr-2006  |Limited Share acquisition $2.264 3685 73 1. 707 78] 1,707,078
Cogent Mominees Pty Fully Paid Ordinar
27-Mar-2006 to 5-Apr-2006 _ |Limited <8MP Accounts> |Share acquisition 3017683273 2,241 823 2,241,623
Cogent Mominees Pty Fully Paid Ordinary
27-Mar-08 Limnited <SMP Accounts® | Share disposat -2 426.38 1.804 -1.404
Cseenstand Local
Government Fully Patd Ordinary
3-pr-08 Superannuation Board Share disposat -$136,380.60 100,500 - H03, G040
Fully Paid Ordinar
27-Mar-2006 to 5-Apr-2006 | Sun Superannuation Fund |Share acquisition $2 85485 48,675 48,675
Telstra Listed Property - . Fully Paid Ordinar
27 -Mar-2006 to 5-Apr-20608 Trust Share acquisition 3349156 1Y 255282 254 287
4. Present relevant interests
Particulars of each rejevant interest of the substantial hotder in volting securities after the change are as follows:
FRegistered hiofder of Parson enditied to be Ciass and number | Person's vales
Holder of relevant interest Secuities registered as holder | Mature of relevant interes! |of securities affected
ARE Life Limited AhsP Life Limdted AP Life Limited AMP LiHe is entitted to be | Fully Paid Stapled 11888270
the registered holder of the |Securities:
class and number of 11.886.270
securities fisted beside its
name AMF Life Limited is a
controlied body corporate
of AMF Limited within the
meaning of Section H08(3}
of the Corporations Law
Henderson Global nvestors | Mational Custodian MM Bervices Asian Henderscn Globat Fulty Paid Stapled 31.578
Limdted Services Limitad Real Estate Porfolio  |lnvestors Limited is a Securties: 31,578
controlied body corporate
of AMF Limited within the
meaning of Section H08(3}
of the Corporations Law
AME Capital Investors Limited [Cogent Nominees Py Cogent Mominees Fly  |AMP Capital, in its capacity| Fully Paid Stapled 11.464.553
{AME Capital') Lirmnited «SMP Accounts=  |Limited <8MP as the ivastneant manager| Securities:
Arcountss for the persons or brusks 14,464 955
iisted basides its name,
nas the power to contral
voting andfior the disposal
of securities. AMP Capitat
is 8 controfied body
corporate of AMP Limited
within the meaning of
Section 608(3) of the
Cogent Mominess Py Cogent Mominees Pty |Corporations Law Fuity Paid Stapled 4415710

Securities:
4495740




Cogent Investment
Cperations Ply Limited
=Non Resident Alc=

Cogent Investenent
Operations Pty Lirnited
<hlon Resident Afc>

Goldman Sachs

AP Capitaf nvestors
Australian Long Short
Fund

JP Morgen Nomineas
Aarstraliz Limited

QLD Locat Goverrment
Superannuation Board

JP Morgen Nomineas State Authority

Australia Limited Superarnuation
Enhanced index Share
Furd

Mationsd Morminees Py Government

Lirnited Employees

Superannuation Board

Mationsd Morminees Py
Limited

Commonwealh Bamk
Officers
Superarnunation
Corporation Py 1d as
trustee for the Cificers’
Superannuation Fund

Mationsd Morminees Py
Limited

Equipsuper

Mationsd Morminees Py

Sun Superannuabicn

Lirnited Fund
Mationsd Morminees Py Telstea Listed Property
Limited Trust

AMF Capital Investors Limited
as Responsibie Entity of the
EFM Listed Property Fund 4

Cogent Mominses Py
Limited

AMP Capitat Investors
Limnited

ARE Capital lnvastors Limited
as Responsible Entity of the
EFM Australian Share Fund §

Cogent Mominees Py
Limited

AMP Capital Investors
Limited

8. Change in association

AMP Capitat fnvestors
Limited is a conteolled body|
corporate of AMP Limited
within the meaning of
Section 608(3) of the
Corporations Law

The persons who have become associates of, ceased o be associates of, or have changed the nature
of their association with, the substantial sharehotder in relation to voling interests In the company or scheme are as follows:

Mame and ACN Nature of assosiation
o Changes

€. Addresses

The addresses of persons named in this form are as follows:

Mame

Address

Fudty Paid Stapled
Securities: 250,000

250,000

Fuily Paid Stapled
Securitizs: 75,813

7815

Fuily Paid Stapled
Securitizs: 261,540

261 549

Fulty Paid Stapled
Securities: 198,139

198139

Fulty Paid Stapled
Securities: 807 368

a07 348

Fudty Paid Stapled
Securities: 156,183

158 185

Fulty Paid Stapled
Securities:
2082703

2082 705

Fuily Paid Stapled
Securities: 212 271

212271

Fulty Paid Stapled
Securities:
1,180,640

1,180,840

Fuily Paid Stapled
Securities: 251,529

251 529

Fully Paid Stapled
Securities: $64 878

e 878

Total:

AME Life Limited

AMF Capital Investors Limited

Cogent invastinent Operations Pty Limited

Cogent Nominees Py Limited

Commonwealth Bank Cfficers Superannuation Corporation
Ply Ltd

Equipsuper

Soldman Sachs Asia LEC

Sovernment Employee Superannuation Board
renderson Global lvestors Limited

JP hiorgan Mominees Aostralia Limited

i Services Asian Reat Estate

Mational Custodian Services Limitad

Mational Nomineas Pty Limited

QLD Local Govemment Superannuaiion Board

State Authority Superannuation Erhanced Index Share
Fund

Sun Superannuation Fund

Telatra Listed Property Trust

Levetl 24, 45 Alfred Street, Sydney NEW 2000
Level 22, 35 Alfred Street, Sydney NEW 2000

Levet &, 60 Castlersagh
Levet 6, 80 Castlercagh

Skreet, Sydney NSW 2000
Strect, Sydney NSYW 2000

Gth Floor, 48 Martin Place, Sydney NSW 2060

171 Flinders Strest, Matbourne WiC 3000

88th Floor, 2 Queens Road, Centrad Hong Kong

PO Box JTE5, Perth WA 6842

3 Finstury Ave, London BEC2M 2PA, United Kingdom
259 George Shreet, Sydney NSW 2000

ci- 271 Cofiins Street, Metbourne ViC 3000

271 Cofline Street, Melbourne VIT 3600

271 Colling Street, Melbourne VIS 3600

Of PO Bax 264, Brisbane QLD 4001

Levet 14, 83 Clarence Skeet, Sydney NSW 2000

271 Collins Street, Melbourme VIS 3000
Levet 3, 215 Spring Street, Meibourne VIC 3060

Thiz notice of change of interests of substantia! holder {ASHS Form 604) comprizes 2 pags/s in total.

34 258 664




