Date: 21-Jun-06

The Manager
Listings Department
Australian Stock Exchange Limited

No. of Pages (incl}: 3

NOTICE OF INITIAL SUBSTANTIAL HOLDER

Dear SirfMadam,

sl

BNP PARIBAS

- il SECLIFITIES SERVICES

Pursuant to Section 671B of the Corporations Law, AMP Limited discloses a substantial holding in

AAV Limited.

The enclosed ASIC Form 603 discloses all required details.

Yours faithfully,

Thierry Fauré

Head of Custody

BNP Paribas Securities Services
Phone: 02 9222 0439

BhP PARIBAS FUND SERVICES AUSTRALASIAPTY LTD
Level 8 60 Castlersagh Street Sydney NSW 2000 Australia
PO BOX R209 Royal Exchange NSW 1225 Austrakia

Tel: +61 2 8222 0000 - Fax: +81 2 8222 0285

ABMN 71002 655 674



Form 643

Corporations Law

Section 6718

Notice of Initial Substantial Holder

To:

ACN/ARSN:

AAV Limited

083 269701

1. Details of substantial holder

Mame:

AMP Limited (ACN 079 354 519} and its related bodies corporate.

The holder became a substantial holder on

2. Details of voting power

18-Jun-2008

The total number of voles attached to all the voling shares in the company or voting interests in the
scheme that the substantial holder or an assaciate had a refevant interest on the date the substantial
hatder bacame a substantial holder are as follows:

Class of securities

Mumber of Securities

Persans’ voles

Voting power

Fully Paid Ordinary

4,362 B98

3. Dotails of relevant interests

4,382 896

5.01%

The nature of relevant interest the substantial holder or an associate had in the following voling securities
on the date the substantial holder became a substantial holder are as follows:

Class and number of

Ferson's voles

Holdar of refevant inferest Nature of refevant interests securities affected
AMP Capital Investors Limited|AMP Capital, in its capacity as the investment rmanager | Fully Paid Ordinary: 3,648 991
{AMP Capital} for the persons or rusts sted basides its name in 3,846,991

Paragraph 4, has the power fo control voting and/or the

disposal of securities. AMP Capital is & controlied body

corporate of AMP Limited within the meaning of Section

608{3) of the Comporations Law
AMP Capital Investors Limited|AMP Capital Investors Limited is a controfled body Fully Paid Ordinary: 715,908
as Responsible Entity of the  |corporate of AMP Limited within the rmeaning of Section |715,905
Future Directions Australian  |608(3} of the Corporations Law
Small Companies Fund

Total: 4 362 896

The persons registered as holders of the securities referred o in paragraph 3 above are as follows:

Registered holder of Person entitfed fo be Class and number of Person's votes
Holder of refevant inferest securities registered as holder sacuriiies affected
AMP Capital nvestors Limited|Cogent Nominees Pty Cogent Nominess Py Fully Paid Ordinary: 2,200,000
Limited <8MP Accounts>  |Limited <SMF Accounts> 2,200,000
Cogent Nominees Ply Cogent Nominees Pty Fully Paid Ordinary: 1,058,118
Limited Limited 1,058,118
JF Morgan Nominees JP Morgan Nominees Fully Paid Ordinary: 155,713
Australia Limited Australia Limited 155,713
JP Morgan Nominees JP Morgan Nominees Fully Paid Ordinary: 233,162
Australia Limited Australia Limited 233,162
AMP Capital Investors Limited|Cogent Nomineess Pty AMP Capital Investors Fully Paid Ordinary: 715,808
as Responsible Entity of the  |Limited Limited 715,905
Future Directions Australian
Small Companies Fund
Total 4,362,806

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the
four months prior to the day that the substantial holder became a substantial holder is as follows:

Holder of retevant interest

Date of acguisition

Consideration

Class and number of
sacuriiies

AMP Capitial Investors

Fully Paid Ordinary

Limited 3-Apr-20086 to 26-May-2006 $798,231.70 715,905
31-Mar-2006 to 16-Jun- Fully Paid Ordinary]
Cogent Nominees Pty Limited | 2006 $1,145,888.54 1,058,118




Cogent Nominees Pty Limited

Fully Paid Ordinary

<SMP Accounts> 4-Apr-2008 to 5-Apr-2008 $2.460,345.97 2,200,000
JP Morgan Nominees Fully Paid Ordinary
Austratia Limited 30-May-DB $168,170.04 155,713
JP Morgan Nominees Fully Paid Ordinary]
Austratia Limited 30-May-DB $251,814.96 233,162

£. Associates

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Mame and ACN (if applicable)

Mature of association

ANP Lite Limited {AGN 079
300 379)

Retated hodias corporate of AMP Limited under Part 1.2 of the Corporations Law.

AMP Capital Investors Limited
{ACH 001 777 591}

Related bodiss corporate of AMP Limited under Part 1.2 of the Corporations Law.

7. Addresses

The addresses of persons named in this form are as follows:

Name

Addrass

AMP Capital investors Limited
Cogent Nominees Pty Limited

JP Morgan Nominess Australia Limited

Level 22, 33 Affred Strest, Sydney NSW 2000
Level 8, 60 Castlersagh Street, Sydney NSW 2000

259 George Street, Sydney NSW 2000

This initial Substantial Holder Netice {ASIC Form 803) comprises 2 pagefs in total.



