Date: 15-Dec-06

The Manager
Listings Department
Australian Stock Exchange Limited

No. of Pages {incl): 3

NOTICE OF INITIAL SUBSTANTIAL HOLDER

Dear Sirfdiadam,

A l
BNP PARIBAS

*’ SECLIR TS SERNNCES

Pursuarit fo Section 6718 of the Corporations Law, AMP Limited discloses a substantial hiolding in

Prana Biotechnology Lid.

The enclosed ASIC Form 603 discloses all required details.

Yours faithfully,

Justin Christopher

Head of Custody

BNP Paribas Securities Services
Phone: 02 8222 0029

BNP PARIBAS FUND SERVICES AUSTRALASIAPTY LTD
bevel & BO Casilereagh Street Sydney NSW 2000 Australiz
PO BOX RZDY Royal Exchange NSW 1225 Ausiralia

Tek +61 2 9222 0000 - Fax: +81 2 9222 0255

ABMN T G02 655 674



Form 603
Corporations Law
Section 6718

Notice of Initial Substantial Holder

T

ACNIARSEN:

Prana Biotechnology Ltd

080 698 065

1. Details of substantial holdar

Marme:

The hoider became 8 substantial holder on

2. Details of voting power

AMP Uimited {ACH 079 354 51%) and its relaled bodies corporate.

13-Dec-2006

The fotal number of votes attached 1o all the voting shares in the company of voling interests in the
scheme that the substantial holder or an associale had & relevant interest on the date the substantial
hotder became a substantial holder are as follows:

Class of securitios Mumber of Securilies FParsons’ votes Voting power
Fully Paid Ordinany 11,204 482 11,204 482 7. I8%
3. Details of relevant interests
The natwre of relevant interest the substantial helder or an associate had in the following veting securities
on the date the substantial holder became a substaniial holder are as follows:
Class and number of Person's votes
Hoider of refevant inferast MNature of relevant interests sacuities affacted
AMP Life Limited ("AMP Life"}|AMP Life is entitled {0 be the registered holder of the Fully Paid Ordinary: 1,877,887
class and number of securities listed beside its name.  |1,977,807
AMP Life is a controlled body corporate of AMP Limited
withiin the meaning of Section 808{3} of the
Corporalions Law
AMP Capitai thvestors Limited| AME Capital, in its capacity as the investmen! manager | Fully Paid Ordinary: 8,226 585
{'"AMEP Capital) for the persons or trusts sted besides its name in 3,226,585
Faragraph 4, has the power to controd voting andior the
disposal of securities. AMP Capital is a conlrolfad body
corporate of AMP Limited within the meaning of Section
608{3) of the Carporations Law
Total: 11,204 482
The persons registered as holders of the securities referred ta in paragraph 3 above are as follows:
Rogistered holdar of Pearsan anitled to be Class and number of Farson's voles
Holdfer of refevant interest seouriies rogistered a8 holder sacurilies sifected
AME Life Limited AMP Life Limitad AMF Lifa Limited Fulty Paid Ordinary: 1,977 887
1,877 847
AME Capital Investors Limited| Cogant Nomineses Pty Cogent Momineas Pty Faily Paid Crdinary: 7.482.70%
Lirnitad <SME Accounte>  |Limited <SMP Accounts>  |7.482,704
Cogart Nomineeas Bty Cogent Nominees Pty Faily Paid Oadinary: 873018
Lirnitad Limnited 473,018
JE Borgan Nominses ARIA Fuily Paid Ordinary: F70.857
Australia Limited 77,857
Total: 11,204 482
5. Consideration
The consideration paid For each refevant interest referred lo in paragraph 3 above, and acouired in the
ioar months prior to the day that the sobstantial holder became a substantial holder is as follows:
Class and number of
Holdar of refevan! interest Date of acquisition Consivteration sacurilies
Fully Pald Ordinany
AMP Life Eimited 1-Dac-08 $280,387.73 513,411
Fully Paid Ordinary
ARIA Scheme 13-Bac-08 $275,185.895 770,857
Futly Paid Ordinany
Cogent Mominees Py Limited | 1-Dec-068 534736778 473,019
Cogant Mominees Pty Limited Fuly Paid Ordinany
<SMP Accoonts> 1oDac-08 $2.671,327 11 7 AB2 709




AME Life Einited

1-Brac-06

Fully Faid Ordinang
$415.721.50 1. 164,485

6. Associates

The reasons the perscns named in paragraph 3 above are associales of the sobstantial holder are as follows:

Mare and ACN (F applicatde) Mature of association

AMP Life Limited (ACN 679
400 579}

Felated bodies corporate of AMP Limited under Part 1.2 of the Corporalions Law,

AMP Capital nvestors Limited|
{ACH 001 777 581)

Felated bodies corporate of AMP Limited under Part 1.2 of the Corporalions Law,

7. Addresses

The addresses of persons named in this form are as follows:

Pare

Address

AMP Life Eimgted
AMP Capital Investors Limited
Cogent Mominees Py Limited

JP Morgan Mominees Adstratia Limited

Level 24, 33 Aifred Sireet, Sydney NEW 2000
Level 22, 33 Affred Sireet, Sydnaey NSW 2000
Level B, B0 Castlersagh Strest, Sydney NSW 2000

259 George Street, Sydney NSW 2000

This Initial Substantial Holder Notice {ASIC Form 803) comprises 2 page’s in total.



