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Fovs oo you ‘appoind & prooy
If you are not going to attend t
SOIeone as your proxy to atien
do this onfine or by completing
about each method are on pag

Ly yous appaing rsrs than ¢
If you are entitted to cast two o
you may appoint two proxies. T
an page 5 of this booklet.

s deadiioe for

The deadime for appainting a p
Tuesday 15 May 2007,

Wihars do wou sl wour res

You can send your compieted a
enclosect reply paid envelope. D

Baore indormetinn?
You should read the rest of this

# to understand the agenda fo
other sharehoiders are being

# to find cut how to vote eithe
appoiniing someone to vote
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If the same person (such as the Ch
sharehoiders, and those sharehold
on a proposed resolution, the prox
on that resolution.

Where do | send my proxy for
Send your completed proxy form

to the AMP Share R
Australia:
New Zealand: A
Othe r COU r] tri e S . (LRI AR

by visiting the AP
and following the pr
need 1o enter your
Reference Mumber {
You will be taken to
with the instructions
10.00am (AEST) on

Australiar {
Mew Zealand:
Cther countries;

to AMPY registerad
Sydney NSW 2000,
or to AMP Share Re
Sydney NSW 2000,
or to AMP Share Ret
Takapuna, North Sh

What is the due date for appoi
Your completed proxny form {and a
by AP no later than 10.00am (A
any necessary supporting documen
will not be effective for the schedu

What if a proxy is appointed u
If the proxy form is signed under a
the attorney must make sure that
power of attorney has already bee
be appointed electronically (throug
appointed under a power of attor
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oy 4 Firsas

AMIPs 2006 An
Report and the
Annual Report
online at www.
made by AMP a
available on Al

During this iterr
questions abou
business, opera

Sharehoiders w
AMPs auditor,
the preparation
adopted by A
and the indepe

If you prefer to
of the Auditors’
with the instruc
Please note tha

hWr Pater Mason
ratatian in acco
eligibie 1o be re
re-glection at th

and Nora Schei
Separate resaly
Profites of the t
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Foamn 3 Bersuner

Directors of fisted companies, such
disclosures of director and executiv
These disclosures are set ouf in the
of AMPs 2006 Annual Report, wh
and is also available online at ww

The contents of the Remuneration

----- discussion of the board’s policy
remmuneration of directors, com
AP and the AMP group;

----- discussion of the relationship b
AMP's performance over the fi

----- information about performane
and long-term incentive comp
company secretaries and senio

----- details of the remuneration pro
the executives reporting directl
non-executive directors of AMF

Shareholders will be asked to vote
Meeting. The vote on the resolutio
directors or AMP However, the Bo
consideration when considering th
executives in the future.

During the discussion of this item,
apportunity to ask questions abou

The directors unanimously recom
the Remuneration Report,
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What are the payment method
Payment will be made o eligible s
----- those shareholders who have p
a valid instruction for direct cre
to the account specified in tha
----- those shareholders whao have n
25 May 2007 will be sent a ¢h

What are the reasons for the pr
The capitat return is part of the co
seeks to maintain an efficient jevel
overall cost of capital and to ensur
in its core businesses and to maint
A credit rating (ANP'S long term ¢
placed on positive outlook.

In determining the capital amount
considered the following:
----- the appropriate level of capital
requirements and the capital n
businesses and business develyy
----- various financial ratios designe
and flexibility to withstand vari

How will the capital return be §
The capitaf return will be funded fr
and partial repayment of the loan
total investrnents will decrease and
capital return.

Will there be tax implications fo
Ner adverse income tax consequen

What is the board's opinion of
The directors have assessed a varie
determined that the proposed capi
and its shareholders.

Directors’ recommendation
The directors believe that the prop
sharehoiders as a whole and will i
creditors. The directors unanimoust
of the proposed capital return.
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AMP shareholder equity

Allewvable hybrid Tier 1 instrurnent
Less: goodwill and other intangible
Less: other deductions?

Tier 1

Allewable upper Tier 2 instrument
Allewvable kower Tier 2 instruments

Tier 2

Total regulatory capital (Tier 1

Non affowable hybrid instrurnents
Senior debt

Other deductions?

Goodwill and other intangibles

Total capital resources
Group delst

Book gearing - debt/{debt +ey

S&P gearing’

Foonotes:

1 Proforma adjusiments comprise the prgy
an assurmed partial repaymant of $230

2 Other deductions relate to definad hene

3 58P gearmg is egual 10 senior dabit plus
less intangibles pius 50% of future AMP
plus hybrids plus senior dabt. S&F gearin
Fult Year 2G06.
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Haprinnatory nod

Tor compensate for the diminution
2004, 2005, 2006 and 2007 and h
return (that would otherwise occur
return), participating employees wi
rights vest and are converted into

1. the 40 cents per share that pa
200% capital return, as perform
corverted into AMP shares; an

2. the 40 cents per share that pa
2006 capital refurn, as perform
are converted into AMP shares

The potential payment will not ap
Payments witl also not be made in
vest {for example, because perforr
resigns before the relevant vesting

Some employees acquired ANP sh
an enditlenent to additional AP s
continue to hold these shares for a
the diminution in the value of the
otherwise nccur by reason of the 4
employees will be paid 40 cents pe
converted into AMP shares.

Subject to vesting, overall payment
may be made to approximately;

{a} B19 emplayees who are holder
{under the Employee Share Acd
£22,786; and

(B} 107 senior executives (inchudin
wrwested 2004, 2005, 2006 an
date of the proposed capital re
incentivel, with a potential tota

For an explanation of AMPS Emplo
Remuneration Report, which forms
of the 2006 Full or Concise Annua
at www.armp.com.au/shareholdere
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{a} Dividend - The capital retum s

income tax purposes.
i} Capitaf gains tax (CGT)

1 Tax resident shareholders

iy Capital return less than

Where the capital retur

for CGT purposes, you

return. The cost base o

amount of the capital r

fiiy Capital return exceeds

As the amount of the ¢

untikely that the amou

af your AMP shares, W

base of your AMP shar

gair. This gain will be t

cost base of your AP

obtain your own advice

included in your taxabi

2 Tax non-resident sharehold

Non-resident sharehoiders

the capital return provided

carrying on a business thro

Non-resident sharehoiders

taxation corsequences ars

their country of residence.

The capitaf return will constitute fo
purposes. fn the case of a sharehol
dividend as a trustee of a trust, the
an appropriate exchange rate) sho
inceme for tax purposes. In the ca
dividend will constitute exempt inc
a foreign dividend withholding pay
dividend it derives {again, converte
subject to any applicable relief.

Other material information
There is no other infarmation mate
whether or nof to vote in favour o
1o the directors which has not prev
oiher than as set out or referred to
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AMP SHARE REGISTRY
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F 1300 3Gy Y21
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23 80K 91543
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ALUSTRALIA

PROGMNE +613 415 4051
F +612 8234 5002
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