Date: 3-May-07

The Manager
Listings Department
Australian Stock Exchange Limited

No. of Pages {incl). 4

NOTICE OF INITIAL SUBSTANTIAL HOLDER

Dear Sirfdiadam,

A l
BNP PARIBAS

*’ SECLIR TS SERNNCES

Pursuarit fo Section 6718 of the Corporations Law, AMP Limited discloses a substantial hiolding in

Dyno Nobet Limited.

The enclosed ASIC Form 603 discloses all required details.

Yours faithfully,

Justin Christopher

Head of Custody

BNP Paribas Securities Services
Phone: 02 8222 0029

BNP PARIBAS FUND SERVICES AUSTRALASIAPTY LTD
bevel & BO Casilereagh Street Sydney NSW 2000 Australiz
PO BOX RZDY Royal Exchange NSW 1225 Ausiralia

Tek +61 2 9222 0000 - Fax: +81 2 9222 0255

ABMN T G02 655 674



Form 603
Corporations Law
Section 6718

Notice of Initial Substantial Holder

T

ACNIARSEN:

Gyno Nobet Limited

17 733 483

1. Details of substantial holdar

Marme:

The hoider became 8 substantial holder on

2. Details of voting power

AMP Uimited {ACH 079 354 51%) and s relaled bodies corporate.

O1-May-2007

The fotal number of votes attached 1o all the voting shares in the company of voling interests in the
scheme that the substantial holder or an associale had & relevant interest on the date the substantial
hotder became a substantial holder are as follows:

Class of securitios

Mumber of Securilies FParsons’ votes

Voting power

Fully Paid Ordinany 42,328 550 42,328 550 5. 18%
3. Details of relevant interests
The natwre of relevant interest the substantial helder or an associate had in the following veting securities
on the date the substantial holder became a substaniial holder are as follows:
Class and number of Person's votes
Hoider of refevant inferast MNature of relevant interests sacuities affacted
AMP Life Limited ("AMP Life"}|AMP Life is entitled {0 be the registered holder of the Fuily Paid Crdinary: 13,973,686
class and number of securities listed beside its name.  [13,873,686
AMP Life is a controlled body corporate of AMP Limited
withiin the meaning of Section 808{3} of the
Corporations Law
AME Capita Investors Limited] AMP Capital, in ils capacity as the ivestment manager | Fully Paid Grdinary: 17,670,496
{'"AMEP Capital) for the persons or trists Bsted besides its name in 17 670,486
Faragraph 4, has the power to controd voting andfor the
disposal of securities. AMP Capital is a controlfad body
corporate of AMP Limited within the meaning of Section
B08{3) of the Carporations Law
AMP Capitad Investors Limited| AP Capitat Investors Limited is a controlied bady Fudly Paid Ordinary: 2,764,079
as Responsible Entity of the  [corporate of AMP Lirmited within the meaning of Section 2,764,079
EFM Australian Share Fund 2 |608{3) of the Corporations Law
AMP Capitad Investors Limited| AP Capitat Investors Limited is 8 conlrolied body Fuily Paid Grdinary: 4,067,630
as Responsible Entity of the  [corporate of AMP Lirmited within the meaning of Section 4,067 30
EFK Australian Share Fund & |608{3) of the Corporations Law
AMP Capitad Investors Limited| AP Capitat Investors Limited is a controlied bady Fully Paid Ordinary: 1,750,415
as Responsible Enlity of the  [corporate of AMP Lirmited within the meaning of Section 1,750,915
EFM Listad Property Fund 7 |808{3) of the Corporations Law
AMP Capitad hvestors Limited| AP Capitat Investors Limited is a controlied bady Fuily Paid Owdinary: 2,101,744
as Fiture Dirsctions corporate of AMP Limited within the meaning of SBection |2,101,744
Australian Share Fund B0B{3) of the Corporations Law
Total: 42,328,550
4. Details of present registered holders
The persons registered as holders of the securities referred ta in paragraph 3 above are as follows:
Ruogistered holder of Farsarn antifed o be Clgas amd number of Parson's voles
Holdar of refevan! interest securiies registered a8 holder sacurilies sffected
AME Life Linited AMP Life Lienitac AMP Life Limited Fully Paid Ordinary: 13,973,686
13,973,686
AME Capital Investors Limited| Cogant Nomineses Pty Cogent Momineas Pty Fuily Paid Crdinary: 7445212
Lirnitad <SMEP Accounte>  |Limited <SMP Accounts>  |7.445,212
Cogant Mominess Pty Cogent Mominees Py Fully Paid Ordinary: 571,704

Lirnitad Lirnited

571,704




Goldman Sachs AMP Capital Investors Faily Paid Oadinary: 102,636
Avstralian Equity Long 102,638
Short Fund
JHE Borgan Mominees Stichting Pensionfonds Fuily Paid Ordinary: 14,182 14,192
Australia Limited ABF
JE Borgan Nominees LA Fuily Paid Crdinary: 5,450,662
Australia Lirmited 5,450,662
JP Morgan Nominess QLB Local Government Faily Paid Oadinary: 103.258
Australia Limited Superannuation Board 103,258
JHE Borgan Mominees ARIA Fuily Paid Ordinary: 1,084,247
Australia Limited 1,004,247
JHE Borgan Mominees State Authority Fuily Paid Ordinary: 449,112
Australia Lirmited Supsrannuation Enhanced |449,112
fridex Share Fund
Mational Mominees Ply Govermnment Employees  |Fully Paid Oadinary: 345,681
Lirnitad Superannuation Board 345,681
Mational Mominees Ply Government Employees  |Fully Paid Oadinary: 470,590
Lirritad Superannuation Board of 470,580

WA - Bustainabie Fund

Mational Mominees Ply

Equipsuper

Fuily Paid Crdinary:

1,623 202

Lirnitad 1,623,202
ANE Capital Investors Limited| Cogant Nominess Pty AMP Capital Investors Fully Paid Crdinary: 2,764,079
as Responsible Entity of the  |Limitad Limited 2. 764,075
EFM Australian Share Fund 2
ANE Capital Investors Limited| Cogant Nominess Pty AMP Capital Investors Fuily Paid Crdinary: 4,067,630
as Responsible Entity of the  |Limitad Limited 4,067,630
EFM Australian Share Fund &
ANE Capital Investors Limited| Cogant Nominess Pty AMP Capital Investors Fuily Paid Crdinary: 1,750,415
as Responsible Entity of the  |Limitad Limited 1,750,915
EFM Australian Share Fund 7
AMP Capital Investors Limited| Cogant Nominess Pty AMP Capital Investors Fuily Paid Owdinary: 2,101,744
as Fiture Directions Lirritad Limnited 2,101,744
Australian Share Fund
Total: 42,328,550
5. Consideration
The consideration paid For each refevant interest referred to in paragraph 3 above, and acooired in the
ioar months prior to the day that the sobstantial holder became a substantial holder is as follows:
Class and number of
Holdfer of refevant interest Date of acquwisition Consivteration sacurilies
AMP Capitial investars Faby Paid Ordinany
Limited G-bar-2007 to 30-Apr-20407 $11.361,435.27] 4,724,519
Fubly Faid Ordinany
AMP Life Eimited 3-Jan-2007 lo 1-May-2007 $25.663,716. 85| 10,664,705
Fuly Paig Ordinan
ARIA Scheme 24-Aar-2007 to 1-May-2007] $2,788,503.17] 1,154,797
Fully Faid Ordinany
Cogent Mominees Ply Limited | 3-Jan-2007 1o 28-Mar-2007 351252128 210,775
Cogent Nominees Pty Limited | 15-Jan-2007 to 28-Mar- Futly Paid Ordinary
<SMP Accoonts> 2007 317,448,282, 75| 7.216 437
12-Jan-2007 to 28-Mar- Fubly Faid Ordinang
Equipsuper 2007 $4,028,882.07 1.684, 935
Government Employees Fuly Paid Ordinary
Superannuation Board 15-Jan-2607 to 1-May-2007] $3,352,184.15 1,366,271
Fully Paid Oredinany
LAMP 3-Jan-2007 io 28-Mar-2007 $10.052,930. 26| 4. 187 B8
Cirsensland Local
Government Superannuation | 15-Jan-2007 to 28-Mar- Fully Paid Ordinary
Hoard 2007 $675.805.80 273,258
15-Jan-2007 to 28-Mar- Fully Faid Ordinang
Slichting Pensicenioids - ABP|2007 $2,843,185.74 1,180,197
Shichting Pensicenioids 15-Jan- 2007 to 23-Jan- Futly Paid Ordinany
Hoogovens 2007 $353,870.74 143,000

6. Associates

The reasons the perscns named in paragraph 3 above are associales of the sobstantial holder are as follows:

Marne and ACN (if applicaiie)

Mature of association

AMP Life Limited (ACN 079
300 378}

Felated bodies corporate of AMP Limited under Part 1.2 of the Corporalions Law,

AMP Capital nvestors Limited|
{ACH 001 777 581)

Felated bodies corporate of AMP Limited under Part 1.2 of the Corporalions Law,




7. Addresses

The addresses of persons named in this form are as follows:

Pare

Address

AMP Life Eimgted
AMP Capita! investors Limited
Cogent Nominees Py Limited

Equipsuper

Goidman Sachs Asia LLC

Govarnment Employes Superannuation Board

JE Morgan Nominees Adstralia Limited

Mational Momineas Pty Limited

State Authority Superannuation Enhanced index Shase
Fund

Slichting Fensicenionds ABP

Level 24, 33 Alfrad Sireet, Sydney NEW 2000
Level 22, 33 Affred Sireed, Sydnaey NSW 2000
Levet B, 60 Castlersagh Street, Sydney NSW 2000

171 Flinders Streas!, Melboume VIC 3000

B8th Floor, 2 Gueens Road, Central Hong Koang
PO Box J755, Perth WA 6842

258 George Street, Sydney NS 2000

271 Codlins Stres!, Melbourme VIC 3000

Level 14, 83 Clarence Strest, Sydnay NSW 2000

PO Box 10,000, 1970 CA ldmuiden, The Netherlands

This Initial Substantial Holder Notice {ASIC Form 803) comprises 3 page’s in total.



