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25 November 2004

OFF-MARKET SHARE BUY-BACK
CHANGE N SCALE BACK MECHANISM RE NON-MARKET PARCELS
AND EXTENSION 10 FRIDAY, 180 DECEMBER, 2004

Ansell Limited hereby anncunces the amendmant of the scale back mechanism for its Off-Market
Buy-Back, relating to non-market parceis only. The change is necessary o satisfy 1.3, sscurity law
requirements and cross-jurisdictional issues. The terms of the Australian scale back (as set outin
the Buy-Back offer document) are amended so that if, following the scale back, a shareholder is
left with less than a Marketable Parcel of Shares, Ansell will not buy back the remaining Shares in
order to be consistent with the U.8. scale back.

Shareholders who are likely io be affected by the change in the scale back mechanism will receive
a letter from the Company explaining the impact of the change on their participation in the Buy-
Back. Based on acceptances as of 23 November, this would affect less than 2000 shareholders
and less than 1/2% of the total number of shares outstanding.

Ansell is therefore obliged to further extend the Closing Date for the Buy-Back, in order to give
Shareholders sufficient tima to assess their pagticipation in the Buy-Back.

Note that there is no change to the Buy-Back price of A$9.20 which was announced earlier.

All holders of Crdinary Shares now have until 5.00 p.m. Melbourne, Australian time, on Friday,
December 10, 2004 (1.00 a.m., U.S. Eastern Standard Time) and helders of ADSs now have until
5.00 p.m., New York (1J.8. Eastern Standard Time} time, on Wednesday, December 8, 2004 to
accep¥iender, amend or withdraw previous acceptances/tenders, unless further exiended.

As of close of business on 23 November, tenders/acceptances had been received in respect of
32,436,602 shares, which is well above the number required to successfully complete the Buy-
Back. If acceptancesfenders remain in excess of the A$155 millions maximum at the close of the
Buy-Back, a scale back will be carried out in accordance with the amended scale back mechanism.
The result of any such scale back wili be announced on Monday, 13 December, 2004, The latest
date for despatch of cheques to Shareholders will be 21 December, 2004.

Shareholders are urged to read the Buy-Back document carsfully before deciding to participate in
the Buy-Back and consuit with their inancial, tax or other advisers tc make an informed decision.
General enquiries can be directed o the Computershare Invesior Shareholder information linas on
1300 726 419 within Australia or {613) 8425 4218 from cutside Australia. U.S. resident
shareholders should call Georgeson Shareholder, Information Agent, toll free on 1-800-506-7187.



This press releases includes "forward-locking statements” (with in the meaning of the United States
Securities Exchange Act of 1534, as amended} and information that is based on management’s
beliefs as well as assumptions made by and information currently available to management. These
forward-looking statements relate to cur sxpectations and beliefs regarding future evenis,
including, but not Bmited to, the receipt of an explanatory letter, extension of the offer and the
cccurrence of any potential scale back which is inherently subject to significant uncertainties and
contingencies, many of which are beyond our control. We believe that a number of important
factors, risks and uncertainties could cause our actual resulis to differ from statements made in this
release, including, without mitation, fluctuation foreign currency exchange rates, market
accepiance and participation in the offer, and other risk factors detailed in our filings with the SEC
and ASX. Should one or more of these risks or unceriainties materialise or shouid underlying
assumpiions prove incorrect, actual resuits may vary materially form those anticipated, planned for,
estimated, expected or projected.

For further information:

Media investors & Analysts

Australia usa Australia

Peter Brookes Rustom Jila David Graham

Cannings Chief Financial Officer General Manager — Finance & Treasury
Tel (1) D407 911 3892 Tel {1732} 345 5358 Tel: {613} 9270 7215 or {681) 0401 140 749
Emait pbrookes@oannings. net.ay Email: rilla@sansell.com Email: dgraham@ap.ansell.com

Ansell Limited is a global Teader in healthcare barrier protective products. With operations in the Amertcas, Europe and
Asta, Ansell employs more than 1,000 people worldwide and holds leading positions in the natural katex and synthetic
polymer glove and condom markets. Ansell operates in three main business sopments: Occupational Healtheare,
supplying hand protection to the industrial market; Professional Healtheare, supplying surgical and examination gloves
to healtheare professionals; and Consumer Healtheare, supplying sexual health products and consumer hand protection.
Information on Ansell and its products can be found at hifp/iwww ansell com.



Appendix 3D
Changes relating te buy-back

fude 384

Appendix 3D

Changes relating to buy-back
(except minimum holding buy-back)

{nformation wnd dociments given 10 ASX become ASX s property and may be muade public.

tnlrodoced $79:49%9. Origin: Appendix TR, Amended §37372000, 30402001

Name of entity ABN
Ansell Limited 89 604 0685 3306

We (the entity} give ASX the following mformation.

Date that an Appendix 3C or the last [ 12 November 2004

Appendix 3D was given to ASX

Information about the change

Complete each ltem for which there has been a change and items 9 and 10,

Column 1 Column 2

{Details announced to {Details of change to
market in Appendix 3C or | buy-back proposals)
fast Appendix 3D)

On-market buy-back

2 Name of broker who will act on the
company’s behalf

3 Dheloted 307972001 I

4 I the company intends to buy back a
maximum number of shares - that
number

Nake:  Thig requives 4 figuse o be neluded, not a
percentzie. The refesence g maximeun aumber is Lo
she toial mamber including shares already boughl back
and shares renaining 1o be boughl back. 1F the olal
has nes changed, e ifem does nod noed 10 be
coenpleted.

3 If the company intends to buy back a
maximum number of shares - the
number remaining to be bought back

"+ See chapter 19 for defined terms.
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6 i the company intends to buy-back
shares within a period of time - that
period of time; if the company intends
that the buy-back be of unlimited
duration - that intention

7 I the company intends to buy back
shares if conditions are met - those
conditions

All buy-backs

8 Any other change

Column 1

{Details announced to
market in Appendix 3C or
fast Appendix 3D)

Column 2
{Details of change to
buy-back proposals)

The Buy-Back Offer
states that Ansell will buy
back aff of the remaining
Shares held by

a sharcholder if,
following the seale back,
the sharcholder

would be left with less
than a Marketable Paircel
of Shares,

provided the shareholder
hias aceepied the Offer in
respect

of all of their Shares.

In its most recent
Appendix 3D {dated 12
November 2004) Ansell
announced an extension
ol the Closing Drate for
the Buy-Back from
Friday, 12 November
2004 to Friday, 26
November 2004,

The terms of the scale
back are amended so
that if, following the
seale back, a sharcholder
is Ieft with less than a
Marketable Parcel of
Shares, Ansell will not
buy back the remaining
Shares.

The Closing Date for the
Buy-Back has been
further extended.
Accepiances of the Buy-
Back Offer must now be
received by S.00pm
{Melbourne time) on
Friday, 10 December
2004.

"+ See chapter 19 for defined terms.

Appendix 3D Page 2
Freehills Melbowme ASXOOO03ERO04572050

307972001




Appendix 3D
Changes relating te buy-back

The change in the terms of the scale back is
necessary to satisfy US securities law requirements
and cross-jurisdictional issues.

E
v Reason for change

The Closing Date for acceptance ef the Offer has
been extended to ensure shareholders atfected by the
amendment of the scale back mechanism have a
sufficient opportunity to reassess their participation
in the Buy-Back.

(0 Any other information material to a
shareholder’s decision whether to
accept the offer fep, detuils of any
proposed takeover bid)

Compliance statement

I. The company is in compliance with all Corporations Act requirements relevant to this
buy-back.
2. There 15 no mformation that the histing rules require to be disclosed that has not already

been disclosed, or is not contained in, or attached to, this form.

A | -
/NI

Sign here: .07 Date: 25 November 2004
{Director/Company secretary)

Print name: ...Robert I Bartlett.........

"+ See chapter 19 for defined terms.
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