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Appendix 4D

Condensed consolidated interim financial report
For the six months ended 31 December 2006

Ansell Limited and Subsidiaries

ACN 004 685 330

This interim financial report is a general purpose financial report
prepared in accordance with the ASX listing rules and Accounting
Seandard AASBE 134: Inferim Financial Reporting. It shouold be
read in conjunction with the annual financial report for the yvear
ended 30 June 2006 and any public announcements to the market
made by the entity during the period. The financial statements in
this report are ‘condensed financial statements' as defined in
AASB 134: Interim Financial Reporting. This report does not
inclade all the notes of the type nermally included in an annual
financial report.

The Company reporis in Australian dollars.
The United States dollar (US dollar) is the currency in which we
manage oar ghobal business,

Refer to Notes | and 2 to the condensed fnancial statemenis
which provide financial information in US dollars for the
convenience of the reader.

In addition the Company has issued anaudited US dollar financial

information which is supplementary to the Company's Appendix
41 Hulf Year Report.
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Anseli Limited and Subsidiaries
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Half year report for the six months ended 31 December 2006

Appendix 4D
Condensed consolidated interim financial report
For the six months ended 31 December 2006

Ansell Limited and Subsidiaries

ACN 004 685 330

Results for Announcement to the Market

Yo $M
Revenue from ordinary activitics up/idown} 13.6% to HOR.0
Profit from ondinary activities affer tax upfidown} (12.91% to 44.4
attributable to members
Net profit for the period attributable to members up/ldown} (12.91% to 44.4
Dividends {distributions) Amount per security Franked amount per

secarity

Dividend 10¢ Nii

Record date for determining entitiements to the dividend 28 February, 2007

B Revenue from the Healtheare business $602.6 million compared to last year's 3528.3 million.
N Net profit attributable to members $44.4 million compared to last year's S3L0 miffion.
M Basic earnings per share of 29.6¢ compared to last year's 314

M An interim dividend of H¢ per share unfranked has been declared pavable on 28 March 2007,
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Half year repott for the six months ended 31 December 2006

Commentary on Results

(This commentary is in US dollars which is the predominant global currency of Ansell's

business transactions)
Reported in
Australian Doliars
F'06 =07
H1 H1
ASM ASM %
Sales 5283 602.6 14 .4 396.3 460.3 16.1
EBIT {Continuing Operations) 68.8 57.2 (186.9) 51.7 436 {15.7)
EBIT 53.3 57.2 (8.6) 47.6 43.6 {8.4)
Profit Atiribuiable 51.0 444 (12.9) 38.3 339 {(11.5)
Earnings Per Share 31.8¢ 29.6¢ (6.9) 23.9¢ 22.6¢ {5.4)
Dividend 9.0¢ 10.0¢ 111

s Sales up 16.1% with broad-based strength across all three Businesses and Reagions,
against a flat prior period.

« EBIT from Continuing Business (excluding the SPT write down of $4.1M in F'08) was down
15.7%, due 1o previously communicated growth invesiments and higher latex costs.

+ Interim Dividend of A10¢ per share unfranked, up 11.1% on prior year.
Business Review
Profit Attributable to Shareholders of US$33.9M was down on the previous half year's

US$38.3M (or $42.4M excluding the South Pacific Tyres {SPT) final write down of
$4.1M).

Earnings per share were US22.6¢ or down 5.4% on the previous year's US23.9¢.
Excluding the SPT write-down, F'08's first half EPS was US28.5¢ and F'G7’s first half
EPS was down 14.7%.

An unfranked interim dividend of A10¢ a share, an 11.1% increase on the previous
year's A9¢. This represents a payout ratio of 34%.

The first half was generally in line with expectations. Latex prices had a negative effect
on the results and previously announced investment costs were incurred.
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The Unimil tender finished strongly on 2 February and resulted in Ansell acquiring 83%
of the Polish condom manufacturer and marketer.

Ansell now has the leading market share in Poland and a foothold in Germany in retail
condoms. Unimil has two manufacturing plants (one in Poland and one in Germany),
and strong management with Eastern European marketing experiise, which can be
leveraged 1o assist in expanding regionally. The Unimil acquisition increases Ansell's
world retail condom market share to approximately 13%.

Occupational Healthcare

DU ASM___ | US$M

FO6H1| FO7H1| FO6H1] FO7 Hi
Sales 262.6 298.5 197.0 228.0
Segment EBIT 38.0 36.7 28.5 27.8
EBIT/Sales 14.5% 12.2% 14.5% 12.2%

Occupational saw a 15.7% increase in revenue for the half with double digit increases in
all three Regions with EMEA leading the way. The Emerging Markets continue o
outperform, especiaily China, Russia and Latin America, albeit from a lower base.

HyFlex® continued to grow strangly {up ~32% in both volume and revenue terms) and
there are now 15 different glove styles in the range. Every product category, except
lower margin knitted gloves, did weli with continued emphasis on hand injury solutions.
The Guardian™ {solution selling) program continued to be a powerful tool.

Gross marging declined slightly, impacted by higher cosis from the Western
Hemisphere plants and the closure of the Thomasville {US) plant. The movement of
more commaoditised gloves and ciothing fo Asian outsourcers continued, with pay-back
expected from H2 onwards, as existing inventories are sold. The EBIiT/Sales ratic
reflected growth expenses and the one off closure cosis noied above.

Ansell's growing range of “grip” gloves continues 1o provide further growth potential.
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Professional Healthcare

FO6H1| FO7H1| FO6H1| FO7H1
Sales 183.3 197.2 1375 150.6
Segment EBIT 20.7 8.5 15.5 6.5
EBIT/Sales 11.3% 4.3% 11.3% 4.3%

Professional revenues were up 9.5% year on year, predominantly driven by increased
examination glove sales (up 15.9%). However, surgicai glove sales also increased (up
6.8%) - all in the higher value added Branded Powder Free (PF) and Synthetic ranges.

This business has a high proportion (78%) of natural rubber latex {NRL) products and
significantly higher NRL costs in H1 and planned “growth” expenses negatively
impacted EBIT. In addition, an old examination line was scrapped at a cost of $1.0M, to
make way for a new PF surgical line and restructuring costs were $0.3M in H1.

The positives for the half include improved surgical sales in the America’s region and
the strong acceptance of the hydrating surgical giove, Hydrasoft®. Emerging Markets
grew sirongly and all areas are poised for continued robust sales growth, with a
capacity expansion program in place.

Consumer Healthcare

.. - A$M ........................... US$M _
FO6H1] FO7H1| FO6H1] FO7H1

Sales 82.4 106.9 61.8 81.7
Segment EBIT 125 15.5 9.4 11.8
EBIT/Sales 15.2% 14.6% 15.2% 14.6%

This business had a 32% sales increase (18% without Jisshon) with growth in ali three
areas, branded retail condoms, Tender & Private Label condoms and household gloves.
The expanded geographic foolprini, new products and packaging pius brand and line
extensions, all contributed strongly.

Fierce advertising and promotion competition in the US branded retail segment and
higher latex costs (for household gloves) negatively impacted EBIT. These were more
than offset by the margins earned from strong sales volumes. 06 H1 included
approximately $1M of Suratthani detention costs.

Although the tender business was constrained by capacity, it grew 33% on the previous

year. EMEA Region results, in both the mature and emerging markets, were strong and
Jissbon results were slightly ahead of plan.
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Finance

A weaker U.S. dollar helped H1 sales but had little impact on EBIT, as the gains from
Euro denominated revenues ofiset the negative of stronger Malaysian Ringgit and Thai
Bhat costs.

Despite higher sales, Working Capital increased by only $7M - with inventories, Trade
Receivabies and Trade Creditors ali higher. However, Working Capital Days steadily
improved, from 81.6 in June 2006 to 78.8 days in December 2006.

The reduction in EBIT ($8.1M), higher Capital Expenditure {$4.0M) and higher Tax Paid
{$3.6M), coniributed to Free Cash Flow falling from $49.9M last year to $26.2M.
Planned expansions in HyFiex® and surgical glove capacity, conversions of existing
exam and surgical production lines to higher value added products, investments in cost
reduction (AlphaTEC™), and infrastructure upgrades all drove higher capital spending.

Share buy-back spend was $41.9M vs. F'06 Hi's $7.4M. Gearing increased from
10.8% in June 2006 fo 15.2%. interest cover remains sirong at 18.1X (June 2006
26.9X).
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ANSELL LIMITED
ABN 89 004 085 330

DIRECTORS’ REPORT FOR THE HALF-YEAR ENDED 31 DECEMBER 2006

This Report by the Directors of Ansell Limited (the Company) is made pursuant to
Division 2 of Part 2M.3 of the Corporations Act 2001 for the half-year ended 31
December 2006 and is accompanied by the Consolidated Interim Financial Report
for the six months of the economic entity comprising the Company and the entities
it coniroiled from time 1o time during that period (*economic entity”).

The information set out in this Report is to be read in conjunction with that
appearing in the attached Half-Year Resuits Announcement and in the Notes to the
Consolidated Interim Financial Statements which are included in this Report.

1. Directors

The name of each person who has been a Director of the Company at any
time during or since the end of the haif-year, is:

Peter L Bames {Chairman)
Glenn L L Barnes

Ronaid 4 S Bell

L. Dale Crandall

Marissa T Peterson {Appointed 22 August 2006)
Douglas D Tough (Managing Director)

Herbert J Elliott — AC, MBE (Resigned 18 October 2008)

2. Review and Resulis of Operations

A review of the operations of the economic entity during the haif-year ended
31 December 2006 and the results of those operations is contained in the
attached Half-Year Resuills Announcement.

3. Auditor’'s Independence Declaration
A copy of the independence declaration received from the Company's
auditor, KPMG, in accordance with section 307C of the Corporations Act, in

respect of the audit review undertaken in relation to the financial statementis
for the haif year financiai period ending 31 December 20086, is attached.
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4. Rounding Off

The Company is of a kind referred to in ASIC class Order 98/100 dated 10
July 1898 and in accordance with that Class Order, amounts in the interim
Financial Report and Directors’ Report have been rounded off {o the nearest
one hundred thousand doliars, unless otherwise stated.

This report is made in accordance with a resolution of the Board of Directors and is
signed for and on behaif of the Directors.

P L Barnas
Director

'ty @?22)

D D Tough
Director

Dated in Melbourne this 15" day of February 2007.
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Lead Auditor’s Independence Declaration under Section 307C of the Corporations Act 2001

To: the directors of Ansell Limited

[ declare that, to the best of my knowledge and belief, in relation to the review for the half-year
ended 31 December 20006 there have been:

{i) no contraventions of the auditor independence requirements as set out in the
Corporations Act 2001 in relation to the review; and

(i} no contraventions of any applicable code of professional conduct in relation to the
review.

Peter Jovic
Partuner

Melbourne

15 February 2007
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Condensed Interim Income Statement

of Ansell Limited and Subsidiaries for the six months ended 31 December 2006

2006 2003
Note Ajm Ajm

Revenue
Total revenue 3 6{3.0 335.1
Expenses

Clost of goods seld 3883 EXRRS

Selling, distribution and administration 1571 133.7

Other 4 - 5.3
Total expenses, excluding financing costs 5454 465.0
Financing costs a3 9.9
Profit before income tax 533 6.2
Income tax 6.6 X5
Net profit 46.7 517
Minority interests in net profit 23 0.7
Net profif attributable to Ansell Limited shareholders 44.4 L8

cents cents

Earnings per share is based on net profit attributable to Ansell
Limited sharcholders

Basic earnings per share 3 29.6 318

Diluted earnings per share & 282 315

The Company reports in Australian dollars. The United States doffar (US doflar} is the predominant global
currency of our business transactions. Refer to Notes | and 2 to the condensed financial statements which provide
finuncial information in US dollars for the convenience of the reader. In addition the Company has issued
unaudited US dollar financial information which is supplementary to the Company's Appendix 4D Nalf Year
Report.

The fncome statement is to be read in conjunction with the condensed notes to the consolidated interim financial report set out
on pages 14 1o 200
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Half year repori for the six morths ended 31 December 2806

Condensed Interim Statement of Recognised Income and Expense

of Ansell Limited and Subsidiaries for the six months ended 31 December 2006

2006 2003
Afm Afm
Net exchange differcnce on translation of financial statements of foreign operations {18.3} f4.6
Net movement in effective hedges for period L0 (0.9}
Net income{loss) recognised directly in equity {(17.3} 137
Net profit for the period 46.7 317
Total recognised income and expense for the period 29.4 65.4
Attributable to:
Members of Ansell Limited 271 6477
Minority interests 2.3 07
Total recognised income and expense for the period 29.4 65.4

The statemient of recognised income and expense Is to be read in conjunction with the condensed notes to the consolidated
interim financial report set out on pages 14 to 20,
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Half year repori for the six morths ended 31 December 2806

Condensed Interim Balance Sheet

of Ansell Limited and Subsidiaries as at 31 December 2006

3t December 30 June
2006 2006
Nate Alm A%Sm
Current Assets
Cash on hand {05 0.3
Casl at bank and or deposit 167.5 311
Cash - restricted deposits 3.7 6.6
Trade and other receivables 2058 221.3
{nventories 204.0 1R6.0
Other 16.1 2.6
Total Current Assets 599.4 738.1
Non-Cuarrent Assets
Trade and other receivables 18.1 9.8
Property, plant and equipment 187.5 195.6
{ntangible assets 2869 290.8
Deferred tax assets 347 54,7
Total Non-Cuarrent Assets 847.2 £69.9
Tataf Assets 1,146.8 1,308.6
Current Liabilities
Trade and other payables 148.7 142.1
{nterest-bearing Habilities 149.1 114.3
Provisions 41.1 Rl
Current tax Habilities K.1 1.9
Total Current Liahilities 2E7.0 317.9
Non-Cuarrent Lisbilities
Trade and other payables 0.5 A
{nterest-bearing Habilities 258.2 2759
Provisions 213 20.8
Retirement benefit obligations 133 I35
Deferred tax Habilitics 239 25,5
Total Non-Cuarrent Liabilities 3t7.2 336.4
Taotal Liabilities 534.2 654.3
Net Assets 612.6 653.7
Equity
{ssued capital 5 10836 1.136.8
Heserves (22N (5.2}
Accomulated fosses {465.9) {491.9)
Total Equity Attributable to Ansefl Limited Sharcholders 597.0 630.7
Minority interests 15.6 140
Totul Lguity 7 HE2.6 653.7

The Company reports in Australian dollars. The United States dollar {US dollar) is the predominant glohal
currency of our business transactions. Refer to Notes 1 and 2 to the condensed financial statements which provide
financial information in US dollars for the convenience of the reader. In addition the Company has issued
unaudited LS dollar financigl information which is sapplementary to the Company's Appendix 413 Half Year
Report.

The balance sheet iy to be read in conjunction with the condensed notes to the consofidated Interim financial report set ouwt
on pages 14 to 20,
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Half year repori for the six morths ended 31 December 2806

Condensed Interim Cash Flow Statement

of Ansell Limited and Subsidiaries for the six months ended 31 December 2006

2{6 2{H5

ASm ASm
Cash Flows Related to Operating Activities
Recelpts from customers Gi8.1 5460
Payments to suppliers and employees {3569} {477.4%
Net receipts from customers 61.2 2.6
{ncome taxes paid {104y {5.7y
Net Cash Provided by Operating Activities 50.8 56.9
Cash Flows Related to Investing Activities
Payments for property, plant and equipment {12.7) {1.6)
Proceeds from sale of plant and equipment i {11
Net Cash Used in Investing Activities {11.6} {7.5}
Cash Flows Related to Financing Activities
Proceeds from borrowings - 27.4
Repayments of borrowings (RO {28.5)
Net repayvments of borrowings (RO {L1)
Proceeds from issues of shares {11 33
Payments for share buy-back {35.0) {9.9)
Dividends paid {18.2) {160y
{nterest received 5.3 4.7
{nterest and financing costs paid {11 (9.7
Net Cash Used in Financing Activities {158.6) {28.7}
Net increasef{decrease) in cash and cash egoivalents {119.4} 20.7
Cash and cash equivalents at the beginning of the period 330 2259
Effects of exchange rate changes on the balances of cash and cash equivalents
held in foreipn currencies at the beginning of the period {10.9) 4.7
Cash and Cash Lguivalents at the end of the period 172.7 2513

The Company reports in Australian dollars. The United States dollar {US dollar) is the predominant glohal
currency of our business transactions. Refer to Notes 1 and 2 to the condensed financial statements which provide
financial information in US dollars for the convenience of the reader. In addition the Company has issued
unaudited US dollar financial information which is supplementary to the Company's Appendix 41 Half Year
Report.

The cash flow statement 15 to be read in conjunetion with the condensed notes to the consolidated interim financial report set
out on pages 14 to 20
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Amnsell Limited and Subsidiaries
Appendix 46
Half year repori for the six morths ended 31 December 2806

Notes to the condensed financial statements

1. Industry and Regional Segments
of Ansell Limited and Sabsidiaries for the six months ended 31 December 2006

Operating Revenue Operating Resolt
December December BDecember Becember
23066 2008 2406 26008 2806 26008 2406 2005
A¥m Afm LSSm {a} USSm () A¥m Afm US$m {a} USSm {a)
INDUSTRY
Ansell Healtheare
Cecupational Healtheare FO8.3 2626 2280 1970 367 IR0 279 8.5
Professional Healtheare 197.2 833 {50.6 1375 85 207 6.5 I5.5
Consumer Healthoare 106.9 §2.4 81.7 61.8 15.5 12.5 11.9 .4
Total Ansell Healthcare 662.6 5183 4603 3963 6.7 7.2 46.3 3.4
Clorporate revenue/costs 54 6.8 4.1 33 {3.5) {2.4) (2.7 {17}
Operating EBET 7.2 68.8 43.6 S17
Impairment loss on investiment in South Pacific Tyres and sale costs - {5.5) - {4.1}
Earnings before Net Interest and Tax (EBI'T) 572 63.3 43.6 47.6
Financing costs net of interest revenue {3.9) {3.1) (3.0 (2.4}
Operating Profit before Tax 533 6.2 40.6 48,2
Tax {6.6) {8.5) (4.9} (6.4}
Minority interests (2.3} (0.7} (1.5) {15}
Tota] Consolidated 608.0 %351 464.4 4.6 44.4 5140 33.9 38.3
REGION
Asia Pacific 2R £2.4 T8.6 618 6.3 8.8 12.4 4.1
Amerieas 2780 2592 2423 194.4 207 38 158 231
Europe, Middle East and Africa 2218 1867 16494 14{).1 237 21.6 18.1 16.2
Tatal Ansell Healthcare 642.6 228.3 4603 396.3 G6iL7T 71.2 46.3 3.4
Assets Employed Liabilities
December  June December June Becember  June December June
23066 2806 2406 2006 2806 266 2406 2406
Alm A%m LSSm {a) USSm (a) Alm Abm US3m {a} ES$m {a)
INDUSTRY
Ansell Healtheare
Cecupational Healtheare 434.0 441.6 3429 326.6 7.4 P14 848 T30
Professional Healtheare 3403 346.1 26R9 2559 732 66.2 1R 49.0
Consumer Healthoare 139.6 1443 {4003 106.7 22.1 24.4 17.3 IR0
Total Ansell Healthcare 9139 9326 7221 6892 20127 192.0 60T 142.68
Clorporate assets/diabilites 59.2 580 46.8 43.6 33135 462.3 261.9 341.9
{'ash 1737 318.0 {37.2 235.1 - - - -
Tota] Consolidated LI46.8 L3080 ik | 967.3 534.2 654.3 422.0 483.9
REGION
Asia Pacific 2335 251 200.3 185.7 723 69.3 511 31.2
Americas 2243 2166 {774 160.2 841 T3 a6.4 36,0
Europe, Middle East and Africa 136.7 1702 {238 1258 46.3 470 LN 348
Goodwil]l and brand names 279.2 2041 22016 2175 - - - -
Tatal Ansell Healthcare 913.49 932.6 722.1 689.2 2627 192.0 F60.1 142.8

{1} Refer to the Notes to the Industry and Reglonal Segments Report.
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Half year repori for the six morths ended 31 December 2806

Notes to the condensed financial statements

1. Industry and Regional Segments (ontinued)

Notes to the Industry and Regional Segiments Report

(a) The Company reports in Australian dollars. The United States dollar (LIS dollar) is the predominant global currency of our
business transactions. For the convenience of the reader, monthly transtations of amounts from Australian doliars into US
dollars for Operating Revenue and Operating Result have been made at the average of the 10.00am mid buy/sell rate for
Australian doHars as quoted by Reuters for cach working day of each month for the period July 2006 to December 2006,
Transtation of amounts from Australian dolars into US dollars for Assets Employed and Liabilities have been made at the
10.00am mid buy/sell rate for Anstralian dollars as quoted by Reuters, on Friday 29 December 2006, at USS (170005 = A%
(dune 2006 USS0.73945 = A%}

(b) Corporate Revenue/Costs
Represents costs of Statutory Head Office, part of the costs of Ansell Healtheare's Corporate Head Otfice and non-sales
TEVERLE.

(e) Cash
Cash also includes Accufix Pacing Leads restricted deposits of ASS5.7 million (1584.5 million) {2005 - A$6.6 million;
LIS34.9 million).

(d) Inter-Segment Transactions

Significant inter-segment sales were made by Asia Pacific - A5120.1 million (US3Q1.7 million) {2005 - $101.6 million; 13876.3
million} and America - ASHI4.T million (LSSR7.6 million) { 2003 « AS103.5 million; US577.7 million). {nter-segment sales are
predominantly made at the same prices as sales to major customers. Operating revenue is shown net of inter-segment values.
Accordingly, the Operating revenues shown in cach segment reflect only the external sales made by that segment.

(e Indastry Segments
The consofidated entity comprises the following main business segments which are based on the consolidated entity's
internal reporting strocture:
Cecupational Healtheare - manufacture and sale of occupational health and safety gloves.
Professional Healtheare - manufacture and sale of medical, surgical and examination gloves for hand barrier protection and
infection control.
Consurner Healtheare - manufacture and sale of condoms, houschold gloves and other personal products.

(fy Regions
The allocation of Operating Revenue and Operating Results reflect the geographical regions in which the products are sold to
external customers. Assets Emploved are allocated to the geographical regions in which the assets are located.

Asia Pacific - manufacturing facilities in 4 countries and sales.

Americas « manufacturing facilities in USA and Mexico and significant sales activity.

Europe, Middle East and Africa - principally a sales region with one manufacturing facility in the UK.

20606 26008 26 2005
December December December December
A%m ASm LiS$m HSSm
() Segment Capital Expendifure
Qccupational Healthcare 6.4 29 4.6 2.4
Professional Healtheare 3.2 34 4.0 2.6
Consumer Healtheare 1.3 i3 1.1 1.0
(h) Region Capital Expenditure
Asia Pacific 8.2 4.8 7.1 LX)
Americas 2.8 2.4 2.1 IR
Europe, Middle East and Africa 0.7 L4 0.5 L3
(£) Segment Depreciation
Qccupational Healthcare 5.2 4.6 4.6 34
Professional Healtheare il 57 39 4.3
Counsumer Healthcare 23 2.4 1.7 i.6
(i3 Segment Other Non Cash Expenses
Occupational Healtheare 7.8 4.8 33 16
Professional Healtheare 2.4 2.0 1.8 i.5
Consumer Healtheare 0.7 .7 {5 (L5
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Notes to the condensed financial statements

2. Additional Financial Information

The Cash Flow Statement required to be reported for statutory purposes provides an analysis of cash flows which bave impacted the
cash held by the Company and #s subsidiavies. The following analysis is based on the Company's internal cash munagement reporting
which focuses on the cash flow generated by the operations and the movement in net interest bearing debt {NIBDY).

{a) Cash Flow Analysis (movement in NIBD}

December December December December

{6 25 2006 2008

Afm ASm H&%m {1} H&%m {1)
Operating EBIT 37.2 688 43.6 547
Depreciation/amortisation/asset write-downs 14.6 12.4 10.7 9.3
Working Capital Reductioni{{nerease) 1.8 (5.7 (7.0 23
Tax Paid {10.4} (3.7 {1.9) {4.3)
Capital Expenditure {12.73 {7.6) (9.7 3.7y
Net {nterest Paid {4.8) (5.0} {3.5) {3.8)
Free Cash Flow 511 87.2 26.2 49.9
Dividends Paid - Ansell Linited sharcholders (1R.2Y (1640 (137 (12.13
Share Buy-Back (5549 {9.9) (41.9) (7.4}
Other {8.6) {17.6} 1.0 (15.73
{Increasey/Decrease in NEBD (3.1 3.7 (28.4) 4.7
{b) Abridged Balance Sheet

December June December June

{6 {6 2006 2006

Afm ASm HS%m {2) HSSm {2)
Property, Plant & Equipment I87.5 [95.6 [48.3 [44.6
{ntangible Assets 2869 299.8 2267 2207
Other Assets/Liabilities 0.7y {19.13 {07 (14.13
Trade Debtors 177.9 196.6 1440.6 1433
{nventories 204.0 186.0 I61.3 1376
Trade Creditors {133.2y {126.1} {1033} (933
Net Operating Assets 722.4 732.8 5709 541.8
NIBD {Interest Bearing Liabilities less Cash at Bank and on Deposit) {1098y {1913 (%6.8) (38.4)
Shareholders’ Equity 612.6 633,71 484, 1 483.4

{¢} Reeconciliation of Statutory Cash Flow Analysis o Management Cash Flow Analysis

December December December December

2{6 2{H5 2006 2(H5

Afm ASm LiS$m LUS$ m
Operating EB{T 512 688 43.0 517
Depreciation/amortisation/asset write-downs 14.6 12.4 10.7 9.3
Working Capital Reduction{nerease) 7.8 {5.7) (7.0 23
Tax Paid {10.4} (3.7} {7.9) {4.3)
Other (17.83 (12.9) {0063 (16.73
Net Cash Provided by Operating Activities 50.8 56.9 388 42.7
Capital Expenditure (12.7) {7.6) (9.7 (3.7}
Net Interest Paid {4.8) {3.0% {3.5} {3.8)
Dividends Paid - Ansell Linited sharcholders (1R.2Y (1640 (13 (12,13
Share Buy-Back {35.0} {9.9) (41.9) {7.4)
Effect of exchange rate changes on the balances of cash and interest
bearing Habilities held in foreign currencies 1.2 {B.8) 3.2 (2.4}
Other 2.0 4.1 i.4 3.4
{Increasey/Decrease in NEBD (30.7) 13.7 (28.4) 4.7
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Appendix 46

Half year repori for the six morths ended 31 December 2806

2. Additional Financial Information (continued)
Note:

{1} The Company reports in Australian dollars. The United States dollar (US dollar) is the predominant global eurrency of our
husiness transactions. For the convenience of the reader, franskation of amounts from Australian dollars into US dollars has

been made throughout the Free Cash Flow Analysis at the average of the T0.00 am buy/sell rate for Australian dollars as quoted
by Reuters for each working day of eacl month for the period July 2006 to December 2006 with the exception of the movement

in Working Capital which is the actual movement in working capital balances from the start o the end of the financial periods.

{2} Translation of amounts from Australian dollars into US dollars has been made throughout the Abridged Ralance Sheet at the
Fram mid buy/sell rate for Australian dollars as quoted by Reuters on Friday, 29 December 2006 at USS 0.79005 = A% (June

2006 USSN.73045 = Aty

3. Total Revenue

31 December 2606

31 December 2005

ASm Afm

Revenue from the sale of goods 626 528.3
Revenue From Other Operating Activities

{nterest Received or Due and Receivable

From related patties - 2.4
From others 5.4 4.7
Total revenuoe from other operating activities 5.4 6.8
Total Revenue GOS0 5351

4. Exceptional Hems

31 December 2606
ASm

31 December 2005
Am

Exceptional items included in profit before income tax expense

Impairment Joss on investment in South Pacific Tyres and sale costs

5. Issued Capital

31 December 2606

(5.5}

3 June 2006

ASm ASm
Ordinary Shares
{ssued and fully pald 1,085.6 1,136.8
Mo, of Shares ASm
Movements in ordinary shares on issue
At 1 July 2006 151,782,512 1,136.8
Conversion of Performance Share Rights under the Ansell Limited Stock
{ncentive Plan 466,010 EN
Conversion to fully paid of Executive Share Plan shares 24,804} .1
Buy-back of shares (3,274,458} {35.00)
At 31 December 2006 146,998 864 1,083.6
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Amnsell Limited and Subsidiaries
Appendix 46
Half year repori for the six morths ended 31 December 2806

Notes to the condensed financial statements
6. Dividends Paid and Declared

3t December 2006 31 December 2005

Afm ASm
Dividends Paid
A final dividend of 12 cents per share unfranked for the year ended 30 June 2006 (June
20035 - 10 cents unfranked) was paid on 5 October 2006 {2005 - 18 October 20035} 8.2 16.0

Dividends Declared
An interim dividend for the year ended 30 June 2007 of 10¢ per share unfranked, has been declared and is payable on 28 March 20077,
The balance of available franking credits in the franking account as at 31 December 200 was Nil {2005 - Nil).

7. Tetal Equity Reconciliation
3t December 2006 31 December 2005

ASm Afm

Teotal equity at the beginuning of the financial year 6337 623.4
Total recognised income and expense for the period 29.4 65.4
Adpastment on adoption of AASB 139 - 3.2
Transactions with owners as owners:
Contributions of equity 01 33
Share buy-back (35.0) (9.9}
Share-based payments reserve 33 £S5
Dividends:

Ansell Limited sharehokders {182} {16.5)
Movement in minority interest {excluding profit for period and dividends) (6. 0.8
Total equity at 31 December 612.6 671.7

8. Earnings per Share (EPS)
3t December 2006 31 December 2005

Afm ASm

Earnings Reconciliation

Net profit 46.7 1.7
Net profit attributable to minority interests 23 0.7
Earnings used in calculation of Basic and Diluted EPS 44.4 1.3
Weighted average number of erdinary shares used as the denominator No. Shares No. Shares
Number of ordinary shares for basic earnings per share 149.681,392 160,117,414
Effect of partly paid Executive Plan shares, Options and Performance Share Rights 2023,784 1,555,023
Number of ordinary shares for diluted earnings per share 1532005,151 161,672,437

Parily paid Executive Plan shares, Options ard Performance Share Rights have been included in diluted carnings per share in
accordance with applicable Australian accounting standards.
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Appendix 46
Half year repori for the six morths ended 31 December 2806

Notes to the condensed financial statements

9. NTA backing

2{6 205

Afm ASm
Shareholders’ Equity attributable to Ansell Limited sharcholders 597.0 661.3
Eess Intangible Assets 286.9 2861
Net Tangible Assets 310.1 381.2

Ng. Shares No. Shares

Total fully paid ordinary shares on issue {millions} 147.0 1661
Net tangible asset backing per ordinary share 5211 $2.38

10. Contingent Liabilities
Indemnities and Guarantees

Ansell Limited ('the Company'} has previously entered into Deeds of Indemnity with each of the Directors of the Company
and certain officers of subsidiaries, in relation to Habilities that they may inour {other than to the Company and subsidiaries} as
Directors of the Company and Directors of certain subsidiaries respectively, to the extent permitted by law and the

Clompany's Constifution.

The Company has alse guaranteed the performance of certain wholly-owned subsidiaries which have negative shareholders’ funds.

At this time, ro liabilities the subject of any such indemmity or guarantee have been identified and, accerdingly, it 1s not possible to
quantify any financial obligation of the consoldated entity under these indemmnities and of the Company pursuant to its guarantee.

Accufix Litigation

Only a limited number of lawsuits in relation to the Aceufix Pacing Leads which have been made against certain subsidiaries
remain on foot, the majority of which bave been brought in France.

As at 31 December 2006, the balance of the provisions made for setilements in relation to claims 1s considered adequate to
address any remaining Hability of members of the consolidated entity.

Latex AHergy Litigation

As at 31 December 2006, there {5 one active product lability case pending against one or more subsidiaries in the United
States in relation to allergic reaction to exposure to natural rubber latex gloves. [n a number of additional cases, distributors of
latex gloves, who have also been named as defendants, are pursuing cross-claims and third party clalmy against several
manufacturers of natural rubber fatex gloves, including subsidiaries of the Company, in an effort to recover their costs related
o the latex litipation. In some cases, judgment has been entered against a subsidiary. The relevint subsidiaries are appealing
these decisions. 1t is not possible at this time to quantify the potential financial impaet of the remaining cases on the
consolidated entity however they are not considered to have a material potential impact on the results either individually or

on an aggregate basis.

Business and Asset Sales

The Company and various subsidiaries do, from time to time, in the course of undentaking transactions fnvolving the

gequisition and disposal of assets and businesses, provide warranties, indemnities and other undertakings and, in some Instances,
the Company guarantees the warranties, indemnities and other obligations of varfous subsidiaries, in respect to such transactions.
From time o time, the Company has received notices from porchasers of is businesses and assets pursuant to the relevant sale
agreements. No formal proceedings are currently on foot and, accordingly, it is not possible at this time to quantify the potential
financial impact of those warranties, indemnities, undertakings or guarantees on the conselidated entity.
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Notes to the condensed financial statements

11. Contingent Assets

Exide Corporation

US legal proceedings are continuing against entities in the Exide Group in conncction with the sale of the GNB business.
Proceedings apainst those entities in the Exide Group that have not filed for bankruptey {Non-bankrupt Entities” were
transferred to the Delaware bankruptey court ('the Court') where the Court determined that all of the consolidated entity's
claims against the Non-bankrupt Entities may only be asserted against Exide Technologies, Ine., & company which has emerped
from barkruptcy. The consolidated entity has requested that the Court reconsider its decision and the Cowrt has dented that
requiest. The consolidated entity has filed an appeal to the United States District Court (Fthe Appeal Court™). The parties
fully briefed the issues on appeal, and oral argument on the appeal was heard by the Appeal Court on 18 December 2006,
No decision has vet been issued by the Appeal Court. 1f the consolidated entity prevails in the appeal, it will be permitted to
pursue its claims directly against the Non-bankrupt Entities. The consolidated entity continues to pursue recovery of the
amounts owed by the Exide Group, but as to the reorganised company, Exide Technologies, Inc, the consolidated entity
expects to recover only stock in that company. The ultimate amount of the consolidated entity's claims has not yet been
determined and therefore the amount and value of the stock that may be recovered from Exide Technologies, Inc. s also
undetermined.

12. Aecounting Policies
This interim financial report has been prepared in accordance with the same accounting policies that were applied in the most
recent annual financial report.

13. Subsequent Event

On 5th February 2007 the Company announced that its subsidiary, Ansell Healtheare Europe NV, had achieved the minimum
75% threshold of acceptances for its tender offer for all the shares of the Polish Hsted Company, Unimil S.A. The

gequisition price for all shares of Unimil S.AL, at a tender offer price of PEN5.90 per shave, would be PLN121.6 million
{approximately AS32.4 million/US34(0L5 million).
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Half yearly report for the six months ended 31 December 2006

ANSELL LIMITED
ABN 89 004 085 330

Directors’ Declaration
The Directors of Anseli Limited {the Company) declare that, in their opinion:

(8) the Consolidated Interim Financial Statements {including the notes to
the Consclidated Interim Financial Statements) of the economic entity
in the form of ASX Appendix 4D for the haif-year ended 31 December
2006 have been made out in compliance with Accounting Standard
AASB 134 iInterim Financial Reporting and the Corporations
Regulations 2001;

(b}  the Consolidated Interim Financial Statements {including the notes to
the Consclidated Interim Financial Statementis) of the economic entity
give a true and fair view of the financial performance of the economic
entity for the half-year ended 31 December 2006 and of the financial
position of the economic entity as at 31 December 2006; and

(©) as at the date of this declaration there are reascnable grounds to
believe that the Company will be able to pay iis debts as and when
they become due and payable.

This declaration is made in accordance with a resolution of the Directors.

F L Barnes
Director

4@7@ RPN

L D Tough
Director

Dated in Melbourne this 15" day of February 2007.
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Independent auditor’s review report to the members of Ansell Limited

We have reviewed the accompanying interim financial report of Ansell Limited, which comprises the
condensed balance sheet as at 31 December 2006, and ihe condensed consolidated mmterim mcome
statement, statement of changes in recognised income and expense and cash low statement for the half-
year period ended on that daie, a description of accounting policies, other explanatory notes 1 to 13 and
the directors’ declaration of the consolidated entity comprising the company and the entities it controlled
at the half~year’s end or from time to time during the half-year.

Directors’ Responsibility for the Financial Repori

The directors of the company are responsible for the preparation and fair presentation of the interim
financial report in accordance with Australian Accounting Standard AASB 134 Inferim Financia!
Reporting and the Corporations Aci 2001, This responsibility includes designing, implementing and
mamtaining internal control relevant to the preparation and fair presentation of the interim financial report
that is free from matertal missiatement, whether due to fraud or error; selecting and applying appropriate
aceounting policies; and making accounting estimates that are reasonable in the circumstances.

Auditor's Responsibility

Our responsibility is to express an opinion on the interim financial report based on our review. We
conducted our review in accordance with Auditing Standard on Review Engagements ASRE 2410 Review
of an Interim Financial Report Performed by the Independent Awditor of the Entity, in order to state
whether, on the basis of the procedures described, we have become aware of any matter that makes us
believe that the interim financial report is not in accordance with the Corporations Adet 2001 meluding:
giving a true and fair view of the consolidated entity’s financial position as at 31 December 2006 and ity
performance for the half-year ended on that date; and complying with Australian Accounting Standard
AASB 134 fnferim Financial Reporting and the Corporations Regulations 2001, As auditor of Anscll
Limited, ASRE 2410 requires that we comply with the ethical requirements relevant to the audit of the
annual financial report.

A review of an interim f{inancial report consists of making enquiries, primarily of persons responsible for
financial and accounting matters, and applying analyticsl and other review procedures. A review is
substantially less in scope than an audit condusted in accordance with Ausiralian Auditing Standards and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audii opinion.

Conclusion
Based on our review, which is not an audit, we have not become aware of any metter that makes us
helieve that the inferim {inancial report of Ansell Limited is not in accordance with the Corporations Act

2001, including:

(a) giving a true and fair view of the consolidated entity’s financial postion as at 31 December 2606
and of their performance for the half~year ended on that date; and

(b} complying with Australian Accounting AASB 134 Jfnferim Financial Reporting and ihe
Corporations Regulations 2061,

s -

KPMG

Peter Jovie
Melbourne Partner
15 February 2007
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Amnsell Limited and Subsidiaries
Appendix 46
Half year repori for the six morths ended 31 December 2806

Compliance statement

1 This report has been prepared in accordance with AASB Standards, other AASB anthoritative pronouncements and
Elrgent ssues Oroup Consensus Views or other standards acceptable to ASX.

2 This report, and the accounts upon which the report is based, use the same accounting policies.
3 This report does give a true and fair view of the matters disclosed.
4 This report is based on accounts which have been subject to an audit review.
5 The entity has a formally constituted avdit commitiee.
) ~,
Vo0 «©
VAN RN
SIEMEAD i s e s s s Date 15 February 2007

Company Secretary

Name: R I Bartlett

Appendix 413 - Page 23



