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Appendix 4K

Preliminary Final Report
For the year ended 30 June 2012
Ansell Limited and Subsidiaries

ACN 004 085 330
Results for Announcement to the Market
% $m
Revenue from ordinary pctivities up/(down) 0% to 1,225.1
Profit from ordinary actjvities after tax
atributable to members up/(down) 59% 1o 130.0
Net profit for the period attributable to members up/(down) 59% to 130.0
Dividends (distributions) Frapked amount per
Amount per share
share
Dividend 20.5 ¢ Nil
Record date for determining entitlements to the dividend
gent Hicen 31st August 2012
Net Tangible Asset backing
2012 2011
Net tangible asset backing per ordinary share 5243 $21.44

[ | Sales of $1,218.3 million compared to Tast vear's $1,219.8 million.
| Net profit attributable to members $130.0 miltion compared to last year's $122.7 million.
u Earnings per share of 99.1¢ compared to last year's 92.4¢.

| A dividend of 20.5¢ per share unfranked has been declared payable on 215t September, 2012,

u Refer accompanying Press Release for additional commentary.
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An G eu Ansell Limited and Subsidiaries
L] wh . Appendix 4E

R Preliminary Final Report for the year ended 30 June 2012

Compliance statement

1 This report hag been preparad in accordance with AASBE Standards, other AASB authoritative pronouncements and
Urgent Issues Group Consensus Views or other standards acceptable to ASX,

a3

This report, and|the accounts upon which the report is based, use the same accounting policies,
3 This report doeq give a true and fair view of the matters disclosed.
4 This report is based on accounts which have baen audired.

5 The entity has a formally constituted audit committee.

L ]

\1\\{ e A e

Company Secrefary

Signed: . Date 14 August, 2012,

Name: C M Camncron
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The abave consolidated incomI staternent and consolidated statement of comprehensive income should be read in conjunction with

the accompanying notes.
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Consolidated Income Statement
of Ansell Limited angd Subsidiaries for the year ended 30 June 2012
2012 2011
Note Afm Afm
Revenue
Total revenus 3 12251 1,2282
Expenses
Cost of goods sold (718.13 (7435.2)
Distribution (59.7) (33.2)
Sclling, general and adnpinistration (291.1) (282.6)
Total expenses, excluding financing costs {10689 (1.081.0
Financing costs 4 (11.7) (125)
Profit before income tax 144.5 1347
Income tax expense 7 (11.5) (8.8)
Profit Tor the period 1330 125.9
Profit for the period s atteibutable to:
Anscll Limited shareholders 130.0 122.7
Noa-contralling inferests 3.0 3.2
Profit for the period 133.0 125.9
Earnings per share is hased on [profit atributable to Ansell Limited shareholders
cents cents
Basic earnings per sharc 31 99.1 924
Diluted earnings per shaye 3 089 923
Consolidated Statement of Comprehensive Income
of Ansell Limited and Subsidiaries for the year ended 30 June 2012
2012 201
Afm Afm
Profit for the period 133.0 1259
Other comprehensive income
Actoarial (loss)/gain on defined benefit pension /post retirement health
beneliL plang (.1} 2.0
Net exchange difference on trapslation of financial statements
of forgign operaliong (2,6) (62.7)
Change in fair value of available for sale financial assets (0.9 .
Met movement in effective hedges for year (5.3) (12.0)
Tax on other comprehensive income 5.0 (0.6)
Qther comprehensive income for the period net of income tax (11.3) {(73.5)
Total comprehensive income|for the period 121.7 2.6
Attributable wy:
Ansell Limited sharcholders 119.2 3L6
Mon-controlling interests 2.5 1.0
Tota] eomprehensive income|for the period 1217 326
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Consolidated Balance Sheet
of Ansell Limited anh Subsidiaries as at 30 June 2012

2012 2011

Note Afm A$m
Current Asscts
Cagh on hand 9 07 2.0
Cash at bank and on deposit 9 245.1 237.0
Cash asscts - restricted deposity 9 33 3.5
Trade and other receivables 10 191.5 180.6
Inventories 11 2125 185.4
Other 12 10,0 10.3
Total Corrent Assets 663.3 6188
Non-Current Agsets
Trade and other receivables [¢] 21 1.5
Tnvestmenty 13 4.0 1
Property, plant and equipment 14 150.6 140.9
Tntangible assets 15 3890 3390
Deferred tax assets 1a 1195 98.1
Other 19.2 17.9
Total Non-Current Assets 685.0 397.5
Total Assets 1.348.3 1,216.3
Current Liabilities
Trade and other payables 17 172.9 167.5
Interest bearing labilities 18 16.7 185.2
Frovisions 19 49.5 60.3
Current tax liabilities 14.3 11.8
Total Current Liabilities 2534 1248
Non-Current Liabilities
Trade and other payables 17 50 0.5
[nterest bearing liabilities 13 2842 42.2
Provigions 19 20,0 17,6
Retirement beonefit obligations 20 17.7 12.4
Deferved tax liabilities 21 296 237
Other 17.6 15.5
Total Non-Current Liabilities 3741 113.0
Total Liabilities 627.5 5387
Met Assets 7208 677.6
Equity
Issued capital 6(a) 2622 893.9
Reserves 6(b) {109.0% {104.8)
Aceumulated losses (46.5) (125.2)
Total equity attributable to Ansell Limited sharehkolders 706.7 663.9
Non-conteolling interests 14.1 13.7
Totsl Equity 720.8 6776
T
The above consolidated balancg sheet should be read in conjunction with the accompanying notes.

3
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Consolidated Statement of Changes in Equity
of Ansell Limited and Subsidiaries for the year ended 30 June 2012
2012 2011
ASm Afm
Total Equity at the beginning of the financial yesr 677.6 604.6
Total comprehensive income for the period attributable to:
Angell Limited sharcholders 119.2 518
Non-conteglling interests 2.5 1.0
Transactions with owners 48 oners attributable to Ansell Limited shareholders:
Conversion of Bxecutive Share Plan shares wo fully paid and cxercise of options 0s 4.0
Share buy-back (32.6) .
Share-hased payments reserve 0.2 {0.5)
Dividends {44.M 415
Trangactions with owners as oners attriputable (0 non-controlling intcrests
Dividends {2.1) (1.2
Total Equity at the end of the financial year 720.8 677.6

Share Capital

T ————————————— e ————————————_ L —
e e —

Balance at the beginning of the financial year EAYERY 289.9
Transactions with owners as ownars:

Converston of Exacutive Sharg Plan shares to fully paid and exexcise of options 0.9 4.0
Share buy-back (32.6) -
Balance at the end of the financial vear 862.2 3939

The above consolidated statam

i eeeeeeeeeeeeeeeee——————err——— e H I ——————
T e

et of changes in equity should be read in conjunction with the accompanying notes.




Total Reserves at the end of ﬂhe finanecial year

Accnmulated Losses
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Consolidated Statement of Changes in Equity (continued)
of Ansell Limited angd Subsidiaries for the year ended 30 June 2012
2012 2011
Afm A$m
Reserves
Share-Based Payments [Reserve
Balance at the beginning of thg Ninancial year 36,4 36.9
Transactions with owners 5 awners:

Charge/(gredil) 1o the incomie statement 0.2 {0.5)
Balance at the end of the financial vear 36.6 36,4
Hedsing Reserve
Balance at the beginning of the financial year (8.3 37
Comprehensive income for the|period:

Nel movement in cffective hedges (2.3) (120
Balange at the ¢nd of the finangial year {10.6) (8.3)
General Reserve
Balanee at the beginning of the financial year 8.9 3.4
Trangfer from accumulated losies 0.6 0.3
Balance at the end of the finangial year 9.5 3.9
Foretgn Currency Translatign Reserve
Balance at the beginning of the financial year (131, (70.6)
Comprehensive income for the|period:

Net exchange differences on translation of financial statements of foreign operations {2.1) (60.5)
Balance at the end of the finangial year (133.2) (131.1)
Transactions with Non-Controlling Interests
Balance at the beginning of tha financial year (1 0.7) (167}
Transactions with owners as ownees:

Acguisition of non-controlling interests - -
Balance at the end of the fingngial year {10, (10.7)
Fair Value Reserve
Balance at the beginning of the| financial year . R
Comprehengive income [or the period;

Change in fair value of available-for-sale financial assets (0.6} “
Balance at the end of the finangial year (0.6) -
(109.0) (104.8)

T ———————————— A ———————
e r——————— —e—

Balance at the beginning of the Gnaocial vear (125.2) (207.1}
Transfer to reserves {0.6) (0.3}
Comprchensive income for theperiod:

Net profit attributable to Angell Limited shareholders 130.0 122.7

Actuarial (loss)gain on defined benefit pension /post retirement health benefit plans net of tax (5.8) 1.4
Transactions with owners as owners:

Dividends paid (44.9) (41.9)
Balance at the end of the ﬁngm:ial year (46.5) (125.2)

'The above consolidated statem

nt of changes in equity should be read in conjunction with the accompanying notes,




Cash and Cash Equivalents T the End of the Financial Year
The above consolidated stateim

nt of cash flows should be read in conjunction with the accompanying notes,
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Consolidated Statement of Cash Flows
of Ansell Limited and Subsidiaries for the year ended 30 June 2012
2012 2011
Note ASm A$m
Cash Flows Related to Operating Activities
Receipts from customers 1,210.4 1,2G1.2
Payments to suppliers and emplovees (1,097.%) (1,057.7)
Met reecipis from operations 112.5 143.5
Incone taxes paid (17.3) (144}
Net Cash Provided by Operating A ctivities 26(a) 3.2 1291
Cash Flows Related to Investing Activities
Paymens for businesses, net of cash acquired (43.9) -
Payments for property, plant, eguipment and inlangible assets (36.6) {44.6)
Payments for investments (4.9 -
Praceeds from sale of property| plant and equipment 9.3 1.5
Net Cash Used in Investing Activities (76.1) (43.1)
Cash Flows Related to Financing Activities
Proceeds from borrowings 201.0 76.0
Repaymetts of borrowings (221.0) (95.1)
Net proceeds from/{repayments of) borrowings 70.0 (19.1)
Proceeds from issues of shares 0.9 4.0
Payments for share buy-back (32.6) -
Dividends paid - Arsell Limited Sharcholders (44.9) (41.9)
Dividends paid - Non-controlling interests 2.1 (L.2)
Interest received 6.8 8.4
Interest and financing cosls paild (12.1) (12,7
Net Cash Used in Financing Activities (14.0} (62.5)
NMet increase in cash and cash eguivalents 5.1 235
Cash and cash equivalents at the beginring of the financial year 242.5 233.1
Effects of cxchange rate changes on the balances of cash and ¢ash equivalents hefd in
foreigh cureencies at the bagading of the Mnancial year 1.7 (16.1)
26(b) 2493 242.5
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Notes to the Finqncial Statements

1. Summary of Sign#ficant Accounting Policies

General

Ansell Limited ("the Company
global leader in protection solu
protection solutions, clothing a

Industrial GBU ; hand a
Medical GBU : surgical
Sexval Wellness GBL ;
Specialty Markets GBU
environments

Statement of Compliance

The financial report is 4 gencra
the Australian Accounting Stat
International Financial Reporti

The consolidated financial stat

Basis of Accounting

The financial report 15 presente
financiat instruments and avail
A number of new standards, an
been applied in preparing these
[inancial statements of the Grol
agsets. AASE 9 becomes mand
been determined,

'} is & company domiciled in Australia. The Company end its subsidiaries (together referred Lo a5 the "Group™) is a
tions. The Group is a for-profit entily and designs, develops and manufactures a wide range of hand and arm
nd condoms and is organised around four Global Business Units:

id upper arm and body protective solutions for the industrial market

angd examination gloves lor healthcare professionals and patients

rondoms, lubricants and devices

previously New Verticals) : protective gloves and clothing for markets outside of traditional manufacturing

| purpose financial report which has been prepared in accordance with Australian Accounting Stanctards adopted by
dards Board ("AASB") and the Corporations Act 2001, The financial report of the Group also complies with
v Standards and interpretations adopted by the International Accounting Standards Board.

ments were guthorised for issue by the Board of Directors an 14 August 2012,

1in Australian dollars and on the historical cost basis excepl that gssets and labilities in respect of derivative
able-for-sale financial assets are stated at their fair valug,

wendments Lo standards and interpretations ave effective for financial years beginning after 1 July 2011 and have not
conselidated financial statements. None of these is expected (o have a significant effact on the consolidated

up except for AASB 9 Financial Instruments which could change the classification and measurement of financial
piory for the Group's 2016 consolidated (inancial statemgnts, The extent of the impact on the Group has not yet

The Company is of a kind referred to in ASIC Clase Order 98/100 dated 10 July 1998 and in accordance with the Class Order, ammounls in the

financial report and Dircetors' |
significant accounting policies

Principles of Consolidation

The financial statements of the
The financial staternents incorpy
for the year then ended. Subsid
to gavern the financial and oper
income statement from the date

The affecws ol all ransactions by
are: shown scparately in the ing

Foreign Currency
Transactions

Transactions in foreign currenge
reecivable in forcign currencics
statement except when deferred
Translation
The financial statemants of ove
currency as follows;

B gasels and Labilities are

B income staterments arc trg
rangaclions

B 3l resultant cxchange di

On consolidation, exchange dif
subsidiaries, arc transformed to 4
cumylative amount recognised
the gain or loss on sale,

Report have been rounded oft t the nearest hundred thousand dollars, unless otherwise stated, A summary of the
of the Group are disclosed below, The seeounting policies have been applied consistently by all entities in the Group.

Group include the Company being the parent entity, and its subsidiaries.

orate the assets and liabilities of all subsidiaries of the Company as 4l balance date and the results of all subsidiaries
aries are entittes controlled by the Company. Control exists when the Company has the power, direetly or indirectly,
fating policies of an entity 50 as 10 obtain benefits from its activities, Results of subsidiades are included in the

on which control commences and contisiue ta be included until the datc control ceases to exist.

Elween entitics in the Group are climinated in full. Non-controlling interests in the results 2nd equity of subsidiaries
me statement and baiznce sheet respectively.

&% are recorded al the rte of exchange ruling on the date of cach transaction. At balance date, amounts payable and
arc converted al the rates of exchange ruling at thal date with any resultant gain or loss recommtised in the income
in cquity as qualifying cash flow hedges or qualifying net investment hedges.

rseas subsidiaries are maintained in their functional currencies and are converted to the Geoup's presentation

ranslated at the rate of exchange as at balance date
nslated at average exchange rates for the reporting period which approximate the rates ruling at the dates of the

ferences are recorded in the foreign currency translation reserva.

ferences arsing from borrowings and any other currency instruments designated as hedges of investments in overseas
he foreign currency translation reserve on a net of tax basis where applicable. When ah overseas subsidiary is sold the
n the foreign currency translaton reserve refaung 1o the subsidiary 1s recognised in tha income statemeant as parl of
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Notes to the Financial Statements

1. Summary of Signi

Revenue Recognition

ficant Accounting Policies (continued)

Ravenues are recognised at fain value of the consideration received net of any goods and services tax (GET).

Sales Revenue

Sales revenue comprises reven
provision of products 1o entitie
ownership have been tranaferrg

Interest Income

e earned (net of returns, discounts and allowances which are acerued al expected lovels as sales occur) from the
& outside the Group. Sales revenue is recognised in the income statement when the significant risks and rewards of
d ta the buyer.

Inicrest income is recognised ag it accrues.

Financing Costs

Finaneing costs include inleres
Goods and Services Tax
Revenues, expenses and agsces
Australian Tax Office (ATO).

Receivables and payablas are s

The net ameunt of GST reoovg

Cash flows arc included in the
activities which are recoverabld

Income Tax

Income [ax in the income statey
previous yoars cxecpt to the ox
liability for income Lax Quistan,
provided using the balance she
reparting purposes and the amg
goodwill and goodwill not ded

. amortisation of ancillary costs incurred in connection with the arrangement of borrowings and other related charges.

arc recognised net of the amount of GET, except where the amount of G3T incurred is not recoverable From the
0 these circumstances the GST is recogniscd as part of the cost of acquisition of the assot or as part of the expense,

ated with the amount of GST ineluded.
rable from, or payable w, the ATO is included as a current asset o current linbility in the batance sheet.

gtatement of cash flows on a gross basis. The GST components of cash flows arising from investing and financing
from, or payable 1o, the ATQ are classified as operating cash flows.

ment for the periods presented comprises current and deferred tax adjusted for income tax over/under provided in

ent that it relates to itoms recognised directly in equity, in which case il s reeognised in equity. The estimated

ing in respect of (he period's eperations is included in the balance sheet ag a current liahility, Deferred tax is

et method, providing for temporary differences between the carrying amounts of assets and liabilities for financial
unts nsed for taxation purpases, The following temporary differences are not provided for: initial recogrition of
wetible for tax purposcs, the initial recognition of assets or liabilities that are not part of a business combination and do

not affect either seegunting or faxable profit, and differences relating to investments in subsidiartes (o the extent that they will probably not reverse

in the foreseeable future.

In jurisdictions where unbooked tax losses exist, regular reviews are undertaken of tie past trading history and projected future wrading performance

of the operations it these jurisd
respect of such losses, A defery
which the asset can be utilised,
Deferved tax assets and liabiliti
15 settied, Based on tax mates an

Trade Debtors and Other Re
Trade and other reegivables arg
an allowance {or impairment. 7]
off to the income statement. A
be collected.

Inventories

Stock on Hand and Work in
Stock on hand and work in proj
the Group in determining costy

Rew Materials and Other Sto
Actual costs. determingd on a f
Finished Goods and Work in

Finished goods and work 1n pr
manufacturing overheads whei

ictions as part of the determination of the value of any deferred tax asset that should be reflected in the accounts in
ed tax assel is recognised only 40 the extent that it is probable that future taxable profits will be available against

B3 are measured ar the tax rates that are expected to apply o the year when the asset is realised or when the liability

( tax lawy that have been enacted or substantively enacted at the balance sheet date.

ceivables

recognised intially at faic value and subsequently measured ab amortised cost using the effective interest method, less
he collcctability of reecivables is reviewed on an ongoing basis, Debts which are known to be uncollectible are writtan
allowance for impairment is established when there is sufficient evidence to indicate that not all amounts due will

Progress

gress are valued on the basis of the lower of cost and net realisable value, The methods generally adopted throughout
darcs

k
st in, (st out basis or standard costs approximating actual costs.

Progress
gress ate valued at standard costs which approximate actual costs and include an appropriate allocation of
t applicable,

Ohsolete and slow moving stodks are written down Lo nel realisable value where such value is below cost. Net realisable value is determined on the

basis of cach inventory ling's m
establish net realisable value,

Tnvestments
Subsidiaries
All investments are valved att
when they are paid by the subs

prmal selling pattern. Expenses of marketing, sclling and distribution o customers are estimated and ave deducted to

e Ipwer of cost and recoverable valve, Dividends and distributions are brought to account in the ingome statement
dinry,
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Notes to the Financial Statements

1. Summary of Sign

Investments (contined)
Other

Ineludes guoted and unqueted
cost, They arc subsequently mg
and refected tn the fair value
Inss. Unquoted equity investrm

Property, Plant and Equipnl

Acquisition

Ttems of property, plant and eg
constructed by the Group incly
eondition for its intended usg,
Depreciation and Amortisati
Depraciation and amottisation

ficant Accounting Policies (continued)

equity instruments. Quoted investments are clagsified as availablesforsale financial assets und are initially tecorded at

asured at fair value and any changes, apart from impairment losses, are recognised in other comprehensive income

cscrve in cquity. When an investment is derecognised, the cumulative gain or loss in equity is uansferred to profit or

nis are carriad at cost.

nt

nipment are initially recorded at cost and depreciated as set oul below. The cost of property, plant and equipment

des the cost of materials, direct Jabour and any other costs directly attributable to bringing the asset to a working

(1

s generally calenlated on a straight-line basis so as to write off the nel cost of cach ttem of property, plant and

equipment, excluding land, over its estimated uselul life,

The expected useful lives in th
Frechold bunldings

Leaschold buildings

Plant and equipment

Deprecigtion and amortisaton

T.eases
Operating lease payments arc ¢

Recoverable Amount of Non
The carrying amounts of noh-¢
umount at batance date, An in
impairment loss 15 recogtised

The recovershle amount of 4 n
cstimated future cash {tows are
value of money and the risks sy

e current and prior years are as foilows:

20 - 40 years
The lesser of 50 years or life of lease
3- 20 years

Fates and methods are revicwed annually for appropriateness,

xpenscd as incurred on a straight-line basis over the teem of the lease.

Current Asseis Valued on the Cost Basis
neeent assets valuad on the ¢ost basis arc reviewed to determine whether they are in excess of their recoverghle
airment loss is recognised whenever the carrying amount of & non-current assct exceeds irs recoverable amount. The

y
:Ts an expense in the ingome statement in the reporting period in which it oceurs,

n-current assct is the higher of an asser's fair value less costs w sell and valuc in use. In assessing value in usc, the
discounted to their present value using & pre-tax discount rate that reflects current market gsscesments of the time
ecific to the assct, For an asset that does not generate largely independent cash flows, the recoverable amount is

determined for the cash generating unit to which the asset belongs,

Impairment losses, other than i
impairment loss may no longet]

Intangible Assets

Goodwill and Brand Names
Goodwill en gogquisition is mey
identifiable assets acquired. Gd
(which equates to faw value), B
competitive advantages duc to
names have a finite vgeful life,
tn time and ng amartisation is |

Goodwill and brand names arc
impaired, and are carried al coy

For the purposes of impairmen
business segments 1.c. Industris
one of the business segments o
more than one geographical reg
and brand names relate. Where
and/or brand names is recognig

Development Costs
Expenditure on research and dg
or substantially improved cxist
axpenditure commences i the
regularly reviewed and when tf

hose in respect of goodwill, are reversed through the income statement when there iy an indication that the
exist.

sured at cost being the cxeess of the cost of the acquisition aver the fair value of the Group's share of the net

odwill is not amortised. Brand names are initially recorded a1 cost based on independent valuation at acquisition date
ased on the nature of the major brand names acquired by the Group, which are intarnational brands that benefit from
echnology, innovation and product developrment, it is not possible to make an arbiteary assessment that these brand
quantifizble in terms of years. As such the Group helieves thart the Tives of the brand names are indefinite at this point
rovided against their carrying value.

reviewed annually, or more frequently if events or changes in circumstances indicate that their carrying values may be
[ less accumulated impairment losses. '

testing, gondwitl and brand names are allocated to cash generating units (which equate (0 the Group's reportable

1, Medical, Sexual Wellness and Specialty Markets) upon acquisition. Acquired businesses can readily be allocated 1o
1 the basis of products manufactured and/or marketed. Such manufacturing and marketing operations tend to cover
jon. Impairment is determined by assessing the recoverable amount of the cash generating unit to which the goodwill
the recoverable amount of the cash generating unit is less than the carrying value, an impairment charge o goodwill

ed in the ingome statement, An impairment 10ss in respect of goodwill is not reversed,

velopinent is written off in the period in which it is incurred, except for development expenditure on new products

ng products which 15 capitahised only when future recoverability 15 reasotably assured. Amortisation of the capitalised
half-year peried following the product’s commereialisation and continucs for a three-year period. Capitalised costs are
¢ ¢riterion for capitalisation 15 no longer met, such costs are written off.
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Notes to the Financial Statements

1. Summary of Signi

Intangible Assets (continued
Software Costs

The Group s currently implem
development and testing of the
syslem 15 installed and ready fi

Payables
Trade and Other Creditors
Trade and other creditors are rg

Interest Bearing Liabflities
Imerest bearing liabilitics are in
liabilitics arec stated at amortise
of the liability using the effecli

Employee Entitlements
Wages, Salaries and Annnal
Liabilities for employee entitle

ficant Accownting Policies (continued)

enting a new global ERP system, Expenditure on software licences and costs directly attributable to the design,

aystem are being capitalised as incurred. The implementation is being conducted on a regional basis. At the tirme the
r its intended use in each region, the capitalised costs allocated to that region will be amoriised over seven years.

cognised for amounts to be paid in the future for goods and services reeeived, whether or not billed 1o the Group,

itially recognised at fair value less attributable transaction costs, Subseguent to initial recognition inferest bearing
 cost. Any difference between the cost and redemption value is recognised in the income staiement over the parind
v inlerest method.

Leava
ments o wages, salaries and annual leave represent the amount which members of the Group have a present

P 14/59

obligation to pay resulting fron
salary rates thar will be paid w

nemployess’ setvices provided up to the balance date caleulated at undiscounted amounts based on expevied wage and
nen the obligation is settled and include related on-costs,

-retirement Health Benefits
lements to long service leave represents the present value of the estimated fulure cash outflows to be made by the

Long Service Leave and Post
The liability for emploves entit

Group resulting from employag
revigws,
The hability 15 caleulated using
turnover history and medical o
clasely matcht the terms of maty

Retirement Benefit Obligatio
Certain members of the Group
supcrannuation benefits for om
defined contribution plans rece
cahteibutions.

A liability or assct in respect of
amount of future benefit tha e
determine its present value and
pavments caleulaed annually b
salary levels, experience of cmy
Expected future payments are 4
currency that match, as closcly
Actuarial gaing or logses are tal
related expense in the income 3
Share-based Payments

CEQ Spectal Long Term-Incel
The [air value of the Performar
benefit cxpense with a corresp

Provisions
A provision ie recognised whey
of cconomic benelils will be re
A provision is determined by d
market assessmients of the lime

Rationalisation and restruet

Provisions for rationalisation ar

gommenced or bean publicly a
not provided for.

s services provided in the current and prior perjods. Post retirement health banefits are subject o anoual actuarial

estimated fulure ineregses in wage and salary rates including related on-costs, expected serllerment dates based on
st trends and is discounted using rates attaching to national govertuvent securities at balanee date, which most
irity of the related liabilities.

ns
contribute to certain defined benefit and defined contribution superannuation plans maintained to provide
pioyces, The defined bencfit plans generally provide benefits based on salary in the pertod prior to retirement. The
ive gontributions from members of the Group and the Group's legal or constructive obligation is limited to these

cach defined benefit supcrannuation plan is recognised in the balance sheet and is calculated by estimating the
nployess have sarmed in retorn for their service in the current and prior periods. This benefit is discountad to

the fair value of plan asscts is deductzd, The present value of the defined benefit is based on expected future

y independent actuaries using the projected unil grediv method, Consideration is given to expectad future wage and

ployes departures and periods of service,

iscounted using market yields at the reporting date on national government bonds with terms to maturity and
us possible, the estimated futare cash fiows,

en to other comprehensive income and all expenses related to defined benefits plans are recognised in employec
tatement. Contributions to defined contribution plans are recognised as an expense as they become payable.

tive Plar
ce Rights granted to the Chigf Bxecutive Office on his appointment in March 2010 s recognised as an employee
nding increase in equity over the performance period.

there is a legal, equitable or constructive obligation as a result of a past event and it is probable that & future sacrifice
quired to settle the obligation, the timing or amount of which 15 uncertain.

fscounting the expected future cash Mows reguired to settle the obligation at a pre-tax rate that reflects current

value of money and the risks specific to the liability.

iing

d restructuriag are only recognised when a detailed plan has been approved and the resiruciuring has either
nounced. of firm contracks related to the restructuring have beet entered into. Costs related 10 ongoing ackivities are

10
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Notes to the Financial Statements

1. Summary of Signi

Provisions (continned)
Accufix pacing lead related ¢
The Group provides for certain
Dividends

A provision for dividends pays)

Derivatives
The Group uses derivative fina
exchange rate and inlerest rate

The Group has adopted cartain

M derivatives may be used
[
B the Group predominantly

The Group follows the samea cn
instruments, as it doas in relati
On a continuing basis, the Groy
may be covered are future net g

These exposures are then moni
duranion and are used 10 hedge
in the forward book, however t
be for periods up to seven yoars

Derivative financial instrument
value of forward exchange con
for these instrumen(s.

The method of recognising the
the conditions for hedge accous

ficant Accounting Policies (continued)

wpereses and ingurance claims
spacifically identified or obligated costs when these amounts are reasonably determinable.

ble is recognised in the reporting period in which the dividends arc declared.

icial instruments, principally foreign exchange and interest rate related, to reduce the exposure to foreizn
movements,

principles in relation o derivalive finuncial instruments:

0 hedge uiderlying business exposures of the Group. Trading in derivalives s not undertaken;

derivatives acquired mugt be able to be recorded in the Group’s treasury management systems, which contain extensive internal controls; and

does not deal with counter-parties rated lower than A- by Standard & Poor's or A3 by Moody's Investors Service.

edit policies, legal processes, monitoring of market and operational fsks in the area of derivative financial
n 10 other financial assets and liabilitics on the balance sheet.

s MOTIROCS 1S (ulure exposures and on some occasions hedges all or part of these exposurcs, The transactions which
ash flows of overseas subsidiaries, fulure Foreign cxchange requirements and interest rate positions,

orad and may be modified from tima 1o time, The foreign exchange hedge instruments ravely exceed $2 months'
operational transactions the Group expects to occur in this time frame, From (ime (0 time minor mismatches oectr
1ese mismatches are managed under puidelines, limits and internal controls. Interest rate derivative ingtruments can
a5 the eritical termy of the ingtruments are matched to the underlying botrowings.

5 are recognised initially at fair value and subsequenly remeasured to thoir fair value at each reporting date, The fair
racts, foreign exchange options and interest rate swap contracts are deterimined by refersnee to current market rates

esulting gain of loss depends on whether the derivative is designated as a hedging instrument and continues to satisfy
pting, and if 5o, the nature of the item being hedged. The Group designates certain derivavives as cither; (1) hedges of

the fair value of recognised asspts or liabilities {fair value hedge); or (2) hedges of highly probable forccast transactions {cash flow hedges),

The Group documents at the in

ception of the transaction the relationship between hedging instruments and hedged items, as well as its risk

management objective and stralegy for undertaking various hedge transactions. The Group also documents its assessment, both ar hedge inception

and on an ongoing basis, of wh

offsetting changes in fair value

Fair value hedge
Changes in the fair value of de
changes in the M value of the

Cash flow hedge

The effective portion of changg

hedging reserve, The gain or o

Gaing or logses that are recogni

profit or toss, However, when 4
the: gains or 10sses previously d

the asset or linbility.

Hedge accounting is discontin
hedge accounting. At that pein

forceasted transacLion 15 nliimal

gain or loss that was reported i

Darivatives that do not gualify

Changes in the fair valug of any

Sllemeant.

erher the derivatives that are vsed in hedging wansactions have been and will continue to be highly effective in
ar cash flows of liedzed items.

ivatives that are designated and qualify as fair value hedges are recorded in the income statement, together with any
hedied asset or hakbility that are alleibulable (o the hedged risk,

i in the fair value of derivatives that are designated and gualify as cash flow hedges is recognised in equity in the
[s relating o the ineffective portion 5 recognised immadiately in the incormes stalemment,
ed in the hedging reserve are transferred to the income statement in the periods when the hedged item will affec,
he lorecast transaction that is hedged results in the recognition of a non-financial assel or @ non-financial liability,
eferred in equity are transferred from cquity and ircluded in the measurcment of the initial cost or carrying amount of

ed when Lhe hedging instrument expires or is sold, terminated or exercised, or no longer meets the conditions Tor
in time, any cumulative gain or loss on the hadging instrument recognised it equity remains in equity until the
fely recognised in the income statemient. When a hedged transaction is no longer expected (0 oceur, the cumulative
equity i3 immediately transferred to the income statement,

for hedge aceounting
derivative instrument that does not qualify for hedge accounting are recognised immediately in the ingome

"
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incial Statements

1. Summary of Sign

Issned Capital

Ordinary shares are elagsified ;

tax where applicable, from the

recognized as a deduction from

Earnings per Share
Basic carnings per share (ERS

excluding any costs of servicin
any bonus issue and share splif,

Dilutad £PS is calculated by d
ordinary shares and the effect
waighted average number of o

Accounting Estimates an
The preparation of consolidate
e make esumates and assurmm
datc of the consolidated financ

associated assumptions are bag)

revigwad on an ongoing basis,

ficant Accounting Policies (continued)

3 cquity, Incremental costs divectly attributable to (he issue of new shares are shown in equity oy # deduction, net of
proceeds. When shares are repurchased, the amount of the consideration paid, including directly attributable cosls, is
By,

is calculated by dividing the net profit attribuable to Anscl] Limited shareholders for the reporting period, after
i equity other than ordinary shares, by the weighted average number of ordinary shares of the Company, adjusted for

viding the basic EFS carnings, adjusted by the after-tax effect of financing costs associated with ditutive powential
n tevenues and expenses of conversion to ordinary shares associated with dilutive polential ordinary shares, by the

:[dinary and dilutive potential ordinary shares adjusted for any bonus issue,

1 Judgements

(t financial statements in conformiy with Australian generally accepted accounting principles requires management
ons that affect the reported amounis of assets and liabilities and disclosute of conlingent assets and labilities at the
al statements and the reported amoutits of revenues and expenses during the reported period. The estimates and

ed on historical experience and various factors that are believed to be reasonable under the cirumstances and are
Actual results could differ from these estimates.

Revigions to accounting estimates are recognised in the periad in which the estimate 18 revised if the revision affects only thal peried, or in the

period of the revision and (utu

The key estimatas and assumpy

Current gsset provisions
I the course of normal tradin

& periods if the revision affects both current and future periods.
ions that may have a significant impact on the financial statcments are as follows:

ctivities, management uses its judgement in establishing the net realisable valug of various clements of working

&
capital — pringipally invcnwryglund accounts receivable, Provisions are cstablished for obsolele or slow maving inventories, bad or doubtful expenscs

in future periods may be diffar

Property, plant and equipment
The Group’s property, plant ar
line basis over their uscful ecol

changes to useful economic liv

Impairment gf goedwill angd b

The Group tests whether good
that their carrying values may
assumplions in assessing e ¢

These assumptions are detailed

Income Tax

nt from the provisions established and any such differences would affect Future carnings of the Group.

and definite life tntangible assais

d equipment and intangible agsets, other than indefini life intangible assets, are depreciated/amortised on a slraight
omic fives. Management reviews the appropriateness of useful economic lives oF agsers al least annually and any

s may affect prospective depreciation rates and asset carrying valuas.

and names

will and brand rames are impaired at teast annually, or more frequently if events or changes in circumstances indicate
& impaired, in accordance with the accounting policy on Intangible Assets. The policy requires the use of

reying valugs of cash generating units.

in Note 15.

The reviews undertaken to detgrmine whether a defomed tax asset should be recognised in jurisdiclions where unbooked tax losses oxist and in

asscssing the recoverability of
of relevant aperations,

These judgements and cstimatg
which may impact on the amol

booked tax losses, involve the use of judgement and cstimates in asscssing the projected future trading performances

5 are subject 10 tisk and uncertainty bence there is a possibility that changes in circumstances will alter expecrations
nt of the deferred tax asset in respect of wax losses recognised on the balance sheer, In such circurnstances the

carvying amount of this asset may require adjustment resulting in a corresponding credit or charge to the income statcment.

Defined Benefi! Superannuati]

Various actuarial assumptions

These assumptions are detailed

n Flans
are ulilised in the determination of the Group's defined benefit superannuation plan obligations.
i Note 20.

12
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Notes to the Financial Statements
2. Operating Segiments
The Ciroup comprises the following main operating sezments:
Indugtrial GEU : hand and upper arm and body protective solutions for the industrizl market
Medical GBU : surgical and axamination gloves for healthcare professionals and patients
Sexual Wellness GBU : condpms, lubricants and deviees
Specialty Markets GBU (previously New Verticals) : protective gloves and clothing for miarkets outside of traditionat manufacturing
GrvIronments
Operating Revenoe Crperating Resuit
2012 2011 2012 2011
A%m ASm ASm Afm
Operating Segments
Industrial 459.0 477.5 8L.3 832
Medical 346.0 3627 38.6 398
Sexual Wellness 2109 202.4 322 222
Specialty Markets 1724 177.2 7.1 2.5
Total Operating Segments 1,218.3 1,219.8 159.2 147.7
Corporate costs (9.8) {8.8)
Farnings before Interest apd Tax (EBIT) 149.4 138.8
[nterest expense and other (Infncing costs (11,7 {12.5)
Interest ravenue 6.8 84 6,8 84
Profit before Income Tax 144.5 134.7
Income tax {11.5) (2.8)
Profit for the period 133.0 1259
Non-controlling interests (3.0 (3.2
Total Consolidated 12251 1.228.2 130.0 1227
Regional Information
Asia Pacific 2508 2375 62.0 50.2
Europe, Middle East and Africa 463.7 473.7 61.0 47.6
Latin America & Caribbeap 80.5 77.3 10,2 103
Nowth America 4143 4313 26.0 39.6
Total Kegional Information 12183 1,219.8 159.2 147.7
Assets Employed Liabilities
2012 2011 2012 2011
Abm A$m A%m Afm
Operating Segments
Industrial 3353 3101 1007 46,0
Medical 2842 2616 81.5 789
Sexual Wellness 200.0 2119 334 374
Specialty Markats 123.2 76.2 22.9 19.7
Total Operating Segments 9427 350.8 238.7 320
Corporaie assats/liabilities 156.3 114.0 3888 306.7
Cash 2463 2475 . .
Taotal Consolidated 1,348.3 12163 027.5 538.7
Regional Information
Asia Pacific 2423 2260 95.0 87.5
Europe. Middle East and Aftica 143.§ 149.2 52.6 61.4
Latin America & Caribbzap 331 303 5.0 5.6
North America 191.9 162.6 85.5 77.5
(Goodwili and brand names 332.3 201.7 - -
942.7 859.8 238.7 2320

Total Regional Information

13
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ancial Statements

2. Operating Segme

(a) Corporate Costs
Represents costs of the Statug

(b} Cash
Cash also includas Accufix P

(c) Inter-Segment Transacti
There were ng significant intg
customers, Operating Revenu
external sales made by that se

(d) Regional Information

The allocation of Operating R

Assets Employed (cxcluding
Asia Pacific - manufacturin
Eurgpe, Middle Bast and A
Latin America and Caribbeq
North America - manufactu

{e} Country of Domicile
The Company's country of do
within the Asia Pacific region

mts (continued)

bry Head Office and part of the costs of the Corporate Head Odfice.

acing Leads restricted deposits,

41153

£-Operating sogment sales. Inter-operating segment sales are predominantly made at the same prices as sales to major
¢ is shown net of inter-segment values, Accordingly, the Operating Revenues shown in each segment reflact only the
et

evenue and Operating Results refloct the geographical regions in which the products are sold to external customers.
poodwill and brand names) are allocared 10 the geographical regions in which the assets are located,

i facilities in Malaysia, Thailand, India and Sri Lanks 2nd sales activity.

Tica - manubacturing facility in Lithuania and sales activity.

n - manufacturing facility in Brazil and sales activity.

ring facilities in USA and Mexico and sales activity,

micile is Australia, The Operaung Revenue and Assats Bmployed for the Avstralian trading operations (reported
) are as follows: .
2012

2011
Afm A%m
Cperating Revenue 137.8 130.8
Assets Employed 60.6 43.0
2012 2011
Afm Afm
(f) Operating Sexments' Capital Expenditure
Industrial L8 8.8
Wedicai 88 7.8
Sexval Wellness 24 27
Specialty Markats 2.0 1.1
(g) Operating Segments’ Depreciation
Industrial 5.2 3.0
Medical 8.4 2.0
Sexual Wallness 30 4.0
Specialty Markets 1.3 1.2

14
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Notes to the Financial Statements
3. Total Revenue
2012 mi
A%m A$m
Revenve from the Sale of Gpods 1.218.3 12198
Interest Keceived or Due and Receivable 6.8 %4
JLotal Revenue 1251 12183
== —— . Sasedl e
4. Profit Before Income Tax
2012 2011
Afm ASm
Profit before income tax has been arrived at after charging/(crediting) the
following items:
MNet Financing Costs
[mtercst paid or duc and payable to others 9.7 10.8
Cuher financing costs 20 1.7
Interest received or due and rgecivable from ohers (6.8) 8.4
Total Net Financing Costs 49 4.1
Depreciation
Buildings 1.3 15
Plant and equipsnent 15.8 16.6
Amortisation
Leasehold land 2nd huildings 1.2 1.2
Capitalized development costs [.6 1.9
Capitalised software costs L& -
Research and Development|/Costs
Expensed as incurred 10.7 11.3
Previously capitalised development costs writlen off - 0.8
Net Bad Debis Expense (0.3) (.3
Amounts Set Aside to/{ Releqsed from) Provision for:
mpairment of trade debtors 0.7 (0.1)
Rationalisation and restructuming costs (0.3 (K9]
Insurance claims 0.1 (1.2)
Employee Related Expenses
Wages and salaries 165.6 137.5
Tnerease in provision for employee entitlements 106 854
Defined contribution superanhuation plan ¢xpense 3.1 5.6
Defined benefit superannuatipn plan expense =] 1.7
Equity settled share-based paymenis expense 02 {0.5)
Net Foreign Exchange Gain (4.8) (5.5)
Gains Arising from Sale of Property, Plant and Equipment (8.1 (0.1
Operating Lease Rentals 2L 18.2
Write-down in Value of Inventories 23 0.0
5. Auditors' Remuneration
2012 2011,
A$'000 A%'000
Audit and review of the finallcial [eports.
Auditors of Ansell Limited apd Australian entitics - KPMG 1,088 1,036
Other member firms of KPMG 1,606 1,541
2,694 2.577
Othar services:!
Other audit and ASSUTANCE SCIVICEE
Other member firms of KPMG li4 70
Taxation and othgr services
Other member firms of KPNIG 53 38
Total other services 172 108
Total auditors' remuneration 2,866 2,685
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Executive Share Plan Shares
Balance at | July

Conversien of Executive Share
Balance at 30 June

The Company doss not have au

Holders of ordinary shares are &
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Notes to the Financial Statements
6. Issned Capital and Reserves
(1) Issued Capital

2012 2011
% in millions A%m Afm
Izsued Capital
130,656,668 (2011 - 133.011,5330) ordinary shares, fully paid 2622 £93.0
67,900 (2011 - 67.900) Executive Share Plan sharce, paid to 5 cents - -
Total Tssued Capital 862.2 8939
Movement in shares on issue No. of Shares
Ordinary Shares
Balance at | July 133,011,550 131,577,652
Conversion of Performance Rights and excreise of opiions 97,812 1,430,398
Conversion of Exceutive Share Plan shares to fully paid - 3,000
Buy-hack/cancellation of shares (2,452,694) -

130,656,668

) 133.011,550

67,900 70,900

- -3,000
57,900 67.900

Plan shares to fully paid

horised capital or par value in respect of its issued shares.

atitled 10 receive dividends as declarcd from time to time and are entitled to one vote per share at sharcholders'

meetings. In the event of winding up of the Company ordinary shareholders rank after all other shareholders and creditors and are fully entitled o

any proceeds of liguidation.

Share Buy-hack
On 15 August 2011 the Cotmpa
this program, a total of 2,452,649
Executive Share Plan

As previously reporied, the Pac
Executive Mlan Shares will be

During the financial year, no u
Dunlop Execurive Share Plan h
payable for shares issucd under
Options

As ul the date of this report 249
{b) Reserves

MNature and purpose of reserv
Share-based payments

This reserve 13 used to record th

]

y announced an on-macket buy-back progeam of up to 5 million shares to be completed within 12 months. Under
4 shares were bought back during the year,

fic Dunlop Executive Share Plan was ¢losed 1o new members effective [2 September 1996, and no further issues of
ade.

ounts oulstanding on existing Excoutive Plan shares were paid (2011 - 3,000), Sharcs allotted under the Pacific

ve been paid to 5 cents per share. Refer to Note 23 Ownership-based Remuneration Schemes Tor details of the price
his plan.

0%6 (2011 - 346,898) unissued shares in the Company remain under option.

(5

= value of cquity bencfits provided to ermployees 5 part of their remyungration yader the Anset] Limited Stock

Incentive Plan and the CEQ Special Long-Terim Incentive Plan. Refer to Note 23 Ownership-based Remuneration Schemes for further details

of thase plans.

Hedging

Thig reserve records the portion
Genegral

In certain jurisdictions regulator
available for release to accumul
Foreign eurrency tragslation
The forsign curdency translation
operations where their functions
other currency instruments that
Policics,

of the unrealised gaing or losses on cash flow hedges that are deemed to be cffective.

v requiremcnts rosult in appropriations being made to a general reserve. The amount in the general reserve is
nted losses.

reserve records the foreign currency differences arising from the translation of the financial statements of foreign
1 currency is different to the presentation currendy of the Group, as well ag the transtation of borrawings or any
hcdge the Company's net investment in a foreign operation, Refer to Note | Sumemary of Significant Acegunting

Transactions with non-controlling interests

Represents the excess paid over

Fair value reserve
"This reserve records the cumula

the fair value of asscis acquired as a result of the purchase of additional equity in non-wholly-owned subsidiaries.

rive net change in the fair value of available-for-sale financial assets until the investments are derecopnised.

16
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Notes to the Financial Statements
7. Income Tax
2012 2011
ASm A$m
Prima facie income tax caleuiated at 30% (2011: 30%) on profit before income tax 43.4 404
Reduced taxation arising Trofn:
Investrment and export incentive allowances (2.5) (2.1
Net (lower)/higher overseas tax rates (24 1.7
Utitisation/recognition of previpusly unbooked tax losses® (20.6) {32.5)
Reversal of valuation ailowancy against deforred cax asset (53.4) -
Other permanent differences (1.0) 1.3
Income tax expense attributalvle o profit before income tax 11.5 B8

[ncome tax cxpense attributablg to profit before income tax is made up of?

Current year income tax 26.5 219
Deforred income tax attributable to:
Increase/(Decrease) in deferned tax liability 2.7 (4.4
Increase in deferred lax assel (17.7) (8.7)
11.5 8.8
e ——
* Includes additional net bookad tax losses of $4.3 mitlion (2011 £14.9 million),
2012 2011
A¥m ASm
Income tax benefit/(expense) recognised in other comprehensive income
Actuarial gain/loss on defined enefit pension /post ratiremant haalth benefit plans 23 (0.6)
Change in fair value of available for sale financial assets 0.3 R

Movement in effective hedges for vear

30

8. Dividends Paid or| Declared

46

f

(0.6

2012 201
ASm A¥m
Dividends Paid
A final dividend of 19,0 centy per share unfranked for the year ended 30 Junc 2011 (June
2010 - 17.5 cents unfranked) was paid on 21 Scptember 2011 (2010 - 29 Sepember 2010) 253 233
An interim dividend of 15,0 cents per share unfranked for the year ended 30 June
2012 {Junc 2011 ~ 14.0 cents upfranked) was paid on 14 March 2012 (2011 - 16 March 2011) 19.6 18.6
44.9 419

Dividends Declared

Since the end of the financial yiar the Dircctors have declared g final dividend of 20,5 cents per share unfranked, for the vear ended 30 June 2012,

The financial effect of this dividend has not been brought to account in the finangial staements for the year ended 30 June 2012 and will be

recognised in subsequent fnantial repotts.

Dividend Franking Account
The balance of the dividend franking account &5 at 30 June 2012 was nil (2011 - nid).

17
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Notes to the Financial Statements
9. Cash and Cash Equivalents

2012 2011
Afm Afm
Cash on hand 0.7 2.0
Cash at bank 60.8 601
Shorl-term deposits 1843 176.9
245.8 239.0
Restrictad deposits 3.5 35
Total Cash and Cash Equivalents 249.3 2425

Restricted deposits represent cash set aside (under Court orders) to cover the provisions established to address any remaining lability of members
of the Group for claims arising|with respect 1o the Accufix Pacing Lead (refer Note 19 Provisions - Provigion for Agcufix Pacing Lead refated
CXPCOScs).

10. Trade and Other Receivables

212 2011
Afm A%m
Current
Trade debtors 209.8 1984
Allowanze for impairment (7.1) (10.5)
Pravision for vebates and allowances {275} (224
1752 163.5
Other amounts receivable 93 8.8
Derivative financial instruments G.8 6.3

Total Current 191.5 1806

Mon-Current

Other amounts receivable 2.1 15
Total Non-Current 21 1.5
Total Trade and Other Rece!vahles 193.6 182.1
The reconciiliation of allowance for impairment - trade debtors is presented helow:

2012 2011

Afm A$m
Balance at the beginning of the| financial year 10.5 12,6
Amounts credited to the Ingomp slatemart 0.7 o
Amounts utilised for tatended purposcs 2.5 0.3
Net cxchange differences on translation of forcign operations 0.1 {1.7)
Balanee at the end of the financial year 7.1 10.5
11. Inventories

2012 2011

ASm Afm
Raw materials 237 24.5
Work in progress 138 16.5
Finished goods 1749 1438
Other stock 0.1 0.6
Total Inventories 2125 185.4
Inventories recognriscd ns n eipense 716.% 73713

18




2012-08-14 09:35 ANSELL LIMITED +61 3 9270 7300 »>> PFAX201 P 23/59

Notes to the Financial Statements
12. Current Assets -|Other

2012 2011

ASm Afm
Prepayments 72 7.3
Engircering sparcs 2.8 3.0
Tota] Corrent Assets - Other 10.0 10.3

13. Investments

2012 2011
Afm A$m
Investments
(rhar invastments
Quoted on a preseribed stock exchange:
Al fair value 16 -
Not quoted on a prescribed stock exchange:
At cost 0.4 0.1
Total Investments 4.0 0.1
14. Property, Plant and Equipment
2012 2011
Afm ASm
(a) Freehold Lund
At cost 12.6 28
(b Freehold Buildings
At cost 45.0 46.1
Frovigion for depreciation (21.2) (21.1)
238 25.0
(¢) Leasehold Land and Buildings
Al cost 43.9 411
Provision for amortisation (17.1) (15.4)
26.5 25.5
(d) Plant and Equipment
At cost e 3402
Provision for depreciation (263.2) (268.1)
759 72.1
(e} Buildings and Plant undey construction
At cost 11.5 55
Total Property, Plant and Equipment 150.6 [40.9
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14, Property, Plant :imd Equipment (continued)

Reconciliations
Reconciliations of the balances

for each class of properiy, plant and equipment are set oul below;

2012 1

Afm ASm
Freehold Land
Balance at the beginning of the| financial year 128 14.5
Net exchange differences on translation of foreign opetations {0.2) (1.7)
Balance at the cnd of the finangial year 12,6 12.8
Freehold Buoildings
Balanee at the beginning of the|financial year 25.0 0.0
Disposals/Write-downs - (0.6
Transfer from buildings and plant under construction 1,1 I_]‘
Depreciation (1.5) (1.5
Nel exchange differences on translation of foreizn aperations (0.5) (4.0
Balance at the end of the finangial year 23.8 25.0
Leasehold Land and Buildings
Balance at the beginning of the|financial year 23.5 3t
Additions 0.4 -
Disposals/Write-downs (0.%) -
Transter from buildings and plant under consiruction 22 0.8
Ameortisation (1.2) (1.2)
Net gachange differences on trgnslation of foreizn operationg 0.7 (5.4)
Balance at the end of the finangial year 268 255
Plant and Equipment
Balance at the beginning of the|financial year 72.1 84.1
Additions 5.6 5.9
Additions through entilies/buginesses acquired 1.1 -
Disposuly/Writc-downs (1. 08
Transfer from buildings and plant under construction 12.4 13,3
Depreciation (15.8) (16.6)
Met exchunae differences on trdnslation of forcign operations 1.5 {140
Balance at the end of the finandial year 75.9 7.
Buildings and Plant under construction
Balance at the beginning of the|fingncial year 55 43
Additions 216 17.5
Transfers to property, plant and equipment (15.7) (15.4)
Net cxchange differences on trgnslation of forsign opgrations 0.1 0.7
Balance at the end of the finandial year 11.5 3.5
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15, Intangible Assets

2012 2011
Afm Afm

Brand Names
At cost

Balance at the baginning of thel inancial year 104.1 1158
Additions through entities acqyired 10 -
Amounts writicn off to the incgme statement - (0.2
Met exchange differences on trgnslation of foreign operations (0.8) {11.5)
Balance at the end of the financial vear 104.3 1041
Goodwill
At cost

Balance at the beginning of thefinancial vear 315.8 3774
Additions through enrities acqyired 397 -
Net exchange differences on translation of foreign cperations 4.8 (51.6)
Balance at the end of the findneial yEAar 360.3 JI5E
Provision for amaortisation and impairment

Balance at the beginning of the| financial year 128.2 161.8
Net exchange differenees on (ranslation ol foreign operations 4.1 (33.6)
Balance at the end of the findncial year 132.3 1232
Written down value of goodwill at the end of the financial year 228.0 187.6
Development costs
At cost

Balance at the beginning of the| financial year 13.5 136
Expenditure capitalised in the ¢urrent period 4.3 21
Previously capitalised costs charged to the income statement - 0.5
Net exchange differcnces on trynslation of forcign operations 0.1 (1.4
Balance at the end of the fingncial year 17.% 13.5
Provision for amortisation and impairment

Balance at the beginning of the/ financial year 6.1 3.0
ATortisaLion 1.6 1.9
Net exchange differences on trgnslation of foreizn operations - (0.8)
Balance at the end of the fingncial year 7.7 6.1
Written down value of develgpment costs at the end of the financial year 10.2 7.4
Software costs
At cost

Balance a1 the beginning of the| financial year 39.9 18.7
Additions 9.0 21.2
Balance at the end of the financial year 48.0 30.9
Provizion for amartisation de irnpairment

Balance at the beginnirg of the financial year . -
Amoriization 1.5 -
Balance at the end of the fingncial year 18 -
Wrilten down value of softwiire costs at the end of the financial year 47.1 309
Total Intangible Assels 389.6 335.0
Amorlisation charge

The amartisation of developmint and software costs is recognised in sclling, gencral and administralion costs in the income statement,

21




2012-08-14 09:36

ANSELL LIMITED +61 3 9270 7300 »» PFAX201

Notes to the Financial Statements

15. Intangible Assets

Impairment testing of Goody
Goodwill and brand names are
values may be impaired.

For the purposes of impairmen
reportable business segments, i

Carrying amouny of goodwill a

: (continued)
vill and Brand Names

tested for impairment annyally, or more frequently if events or changes in circumstances indicate that the carying

esting, goodwill and brand names are allocated to cash generating unils (CGUs). which equats 1 the Group's
& Industrial, Medical, Sexual Wellncss and Specialty Markets upon acquisition.

nd brand names allocated (o each of the CGUs:

2012 2011

Afm A¥m

Industrial 130.4 126.6
Medical £0.3 706
Sexual Wellness 823 §7.8
Specialty Markets 30.3 67
3323 91T

The recoverable amount of the
budgets for the aext fingneial y
rate has been assumed for the s
discount rate applied 15 109 (2)

The results of the impairment
assets (inclusive of goodwill an

CGUs has been determined based on a value in use caleulation utilising five-year cash low projections based on
car as approved by the Board and internal forecasts for the 2014/2015 and 2015/2016 financial years. A zero growth

fibsequent iwo years, The terminal value is based on the cash flows for year five and a zero srowth rate. The pre-tax

011 - 10%) which equates to the Group's pre-tax weightod average cost of capital,

psting indicated that the value in use of each of the CGUs was in excess of the carrying value of its net operating
d brand names) and no impairment charge was necessary.

16. Deferred Tax Assets

2012 ril3) |
Afm A$m
Deferred tax assets arising from:
Deductible temporary differendes 32.3 383
Accumulated tax losses 67.0 613
119.5 281

Deferred tax asscts are attributy

ble to the following:

2012 201

A%m Afm
Trading stock tax adjustments 8.2 3.1
Pravigions 238 17.7
Accruals 7.4 1.7
Plant and equipment and capitgl allowances 0.8 0.8
Capitalised development costs 10.3 11.0
Accumulated tax losses 67.0 61.8
Total Deferred Tax Assets 119.5 98,1

The Group has not recognised {
$153.2 million of capital losses
that fuzure taxable profits will |
Petatls of the movement i the

———————————— =}

he tax value of deferred tax asscts in respect of trading tax losses of $86.4 rmillion (2011 - $109.9 million) and
(2011 - $133.5 miilion). Deferred tax assats in respect of these losses have not been recognised as it is not probable
¢ available againgt which these losses can be uthlised,

balance ol deferred tax assets are as follows:

2012 2081

Afm Abm
Balznce ut the beginning of the|nancial year 98.1 105.0
Over provision of prior year balanee 0.3 -
Amount credited to the income |statement 17.7 8.7
Net cxchange differences on tr:lnslation of foreign operations 34 (15.6)
Balance at the end of the financial year 1195 98.1

An increase in deferred tax uysq

15 of §3.6 mitlion was recganised in comprebensive income during the year (2011 - decrease of $0.6 million).
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18. Interest Bearing

The following table sets out da

Liabilities (continued)

ails in respect of Interest Bearing Liabilities at 30 June.

Interest Rate Financial Year 2012
Nature and Currency of Borrowing % p.a. of Maturity A%m
Bank Loans Canadian dplars 2.45 2013 9.6
Eurgs 228 2015 6.2
Euros 4.71 2015 34.1
Euros 4581 2015 31
Indian rupess 13.20 2013 1.3
US dollars 1.74 2014 10.0
Us dollars 1.75 2014 6.0
US dellars 1.9 2014 4.9
U3 dollars 3.76 2014 18.5
U5 dollars 3.85 2014 49
U5 dollats 3.88 2014 1.5
US dollars 415 2014 20.0
s dollars 4,20 2014 15.0
U5 dollars 4,62 2014 10.0
U5 doilars 4,87 2014 49
US dollars 582 2014 49
USs dollars 2.04 2014 49
U5 dollars 1.62 2015 31.4
US dollars 4.25 2015 248
U5 dollars 2.15 2016 2.0
US dollars 3.85 2016 10.0
US dollars 478 2016 10.0
Other Loans BEuros 337 2020 7.1
US dollars 0.20 2013 5.8
US dollars 375 2020 200
Tatal Interest Rearing Liahilitia: 3D
Interest Ruate Financial Year 2011
Nature and Currency of Borgowing % p.a. of Maturity Afm
Bank Loans Canadian doplars 245 2002 7.7
BEuros 2.14 2012 67.6
Indian rupees 12.81 202 1.4
Thai baht 4,00 012 1.7
US dollaryg 0.84 2012 0.4
US dollars 0.92 2012 37.5
US dollars 0.03 2012 18,7
LIS dollars 205 2012 04
U3 dollars 5.3 2n2 18.7
U5 dollars 2,02 2014 23.5
LS dollars 2.32 2014 18.7
Other Loans US dollars 018 2012 13.1
Total Interest Bearing Liabiljties 227.4
2012 2011
Afm Afm
Net Interest Bearing Debt
Current interest boaring lisbilities 16.7 185.2
Non-current interest bearing liapilities 2842 422
Cash at bank and short-term deposits (243.1) (237.0)
Net interest bearing debt 33.8 (9.6)
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17. Trade and Other Payables
2012 2611
A$m Afm
Current
Trade creditors 136.1 138.1
Other creditors 18.7 158
Derivative financial instrumengs 18.1 136
Total Current 172.9 167.5
Non-Current
Gther eredilors 3.0 0.5
Total Non-Current 50 0.5

Total Trade and Other Payﬂbles 177.9 168.0

18. Interest Bearing Liabilities

2012 2011
ASm A¥m
Current
Loans repayable in;
Canadian dollars 9.6 7.7
Euros - 67.6
Thai baht - 1.7
Indian rupess 1.3 1.4
U3 dollars 5.8 106.8
Total Current 16.7 185.2
Non-Current
Loans repayahle in:
Euroy 805 -
US dollars 2037 42.2
Totil Non-Current 284.2 422
Total Interest Bearing Liabilities 300.9 2274

e — s

The Group has US$323 milliop and Euro 65 million revolving credit bank facilities. The USE325 million (U$5184.5 drawn down) matures on

various dates between 20 Dece

Euro 27.5 million (fully drawn
2015, The Group has aise issu

certain Australian, US and Eurppean subsidiacies,

There are a number of financial covenants attaching to the bank and note facilities including restrictions on the lavel of Borrowings of

non-guaranior subgidiarics and

rober 2013 and 31 January 2016. Of the Euro 63 million, Euro 15 millian matures en 2 July 2012 {nil deawn down),
down) maturcs on 24 November 2014 and Buro 22.5 million (Euro 7.5 million drawn down) malures on 25 May
d Senior Notes for US$20 million and Buro 30 million maturing or 6 June 2020, These facilities can be accessed by

ensuring cartain financial ratios are mainwained. If any breaches of these covenants occur all monies cutstanding

under the facility become immediately duwe and payable. The Company ts in compliance witk all covenants, The interest rates for these facilities
are daterminad baged on marked rates at the time amounts are drawn down.
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19. Provisions

2012 21
ASm Afm
Current
Provision for employee entitlements 41.4 321
Peovision lor rationalisation and resteuciuring costs 1.9 2.2
Pravision for Aceufix Pacing lLead refated expenses 34 2.3
Provigion for insurance claimg 2.8 2.7
Total Current 49.5 60.3
Non-Current
Provision for employee entitlements 20.0 17.6
Total Non-Coxrent 20.0 17.6

Total Provisions 60.5 77.9

Reconciliations of the carryingl amount of each ¢lass of pravision, except for amployse entitements, are set oul below:

2012 2011
A$m Afm
Provision for rationalisation and restructuring
Balance at the beginning of the financial year 22 32
Amounts credited to the incorme slalement 0.5 (1.0}
Balance at the end of the financial year _ 19 22
Provision for Accufix Pacin: Lead related expenses
Balance at the beginning of the financial year 33 3.5
Net exchange differences on trnslation of forgign operations {11 (0.2)
Balance at the end of the financial year 3.4 3.3
Provision for insurance claijs
Balance at the beginning of the financial vear 17 43
Amounts charged/(crediled) tojthe income statement 0.1 (1.2}
Amounts utilised for intended purposes - 0.1
Net exchange dilferences on ergnsiation of foreign oparations - (0.3
Balance at the end of the fingncial year 2.8 2.7

Provision for rationalisation and restructuring costs
This provision covers a variety|of matters predominantly relating to the sale of busincsses and former subsidiaries and is regularly reviewed in light
of tssues that have been settled jor new events that have arisen during the reporting peried.

Provision for Accufix Pacing|Lead related cxpenses

This provision Is to meet the Gdsts of patients assoctated with the monitoring and (where appropriate) explantation of Aceufix Pacing Leads and
for legal costs in defence of clajms made in respect of the Accufix Pacing Leads. This provision is covered hy cash required to be set aside by the
Courts (refer to Note 9 - Cash gnd Cash Equivalents - Restricied deposits).

Provision for insurance claims
Corrvas Insurance Pty. Ltd. ang Cotrvas Insurance (Singapore) Ple, Lid, arc entitics autherised by their respective jurisdiction's regulatory authority
to operale as captive insuranee pompanies for Ansell Limited and its subsidiaries. This provision eompriscs current open claims where the reserves
arc sci for the total estimated cgsts of individual claims that have not been fully paid out and 'Incurred but not reported’ (IBNR) ¢laims.

In Austradia. the provision is refjuired to be supported by a "Liability Yaluation Report” prepared by an actuary approved by the Australian
Prudential Regulatory Authority. Ir Singapore, captives are exempted from undertaking an acluarial asscssment of their insurance Kabilities and are
not required to lodge such & regort with the Monetary Authority of Singapore (MAS), In ling with MAS regulations, the IBNR estimates are in
accordance with a policy approved by the Board of Corrvas Insuranee (3ingapore) Pte, Ltd.
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20. Retirement Benefit Obligations

Certain members of the Group) contribute to defined bengfit and defined contribution superannuation plans maintained to pravide siperannuation
benelits (or employegs,
The foliowing sets cut details in respect of defined benefit plans.

(a} Balance sheet amounts

2012 2011

ASm A
Present vatue of defined benef|t obligations 65.7 62.8
Fair vilue of defined bencfit plan assets (48.0) {50.4)
Net liabilily in the balance shegt 17.7 12.4

Certain members of the Group|arc obliged to contribute to the various superannuation plang as a consequence of legislation or Trust Deeds:
legal enforecability is dependeht on the terms of the legislation or the Trust Deeds,

{b} Reconciliations of benefit obligations and plan assets

2012 2011

Afm Afm
Fresent value of defined bencfit oblipations
Balange at the beginning of the financial year G62.8 720
Current service cost 1.8 2.0
[nterest cost 25 2.4
Contributions by plan participants 0.1 0.2
Actuariaf losscs/(gains) 3.7 (0.4)
Taxes and expenses paid (0.2} 0.3
Setrlements 4.2) (0.6)
Benefits paid (3.3) (2.5
Exchange rate changes/other movements 0.5 (10.0)
Balance at the end of the finangial year 65.7 62.8

Fair value of plan assets

Balance at the beginning of the financial year 50.4 3lé
Expected return on plan assets 3.0 27
Actuarial {losses)/gains (2.4} 1.6
Contribulions by emplayer 3.5 4.8
Contributions by plan participants 01 0.2
Taxes and expenses paid 0.2) (0.3)
Settlements (4.4 (0.6}
Benefits paid (3.9 (2.5}
Exchange rate changes/other movemeants 1.3 £7.1%
Balance at the end of the finangial vear 48.0 50.4

(¢} Categories of plan assets
The major categories of plan agsets are as follows;

202 2011
Equity securities 58% 59
Fixed interast securitics 3% 34%
Property % 3%
Other 7% 49

26




2012-08-14 09:37 ANSELL LIMITED +61 3 9270 7300 »>> PFAX201 P 31/59

Notes to the Financial Statements

20. Retirement Benelrt Obligations (continued)

{d) Amounts recognised in the income statement

2m2 2011

A%m Afm
Current service cost 1.8 2.0
[nterast cost 23 24
Sentlements 02 -
Expected return on plan assets {3.0) (2.7}
Total expense recognised in the income statement 15 1.7
— _ ————————————————— e
The expensc is recognised in the following line within the income statement:

2012 2011

Afin Afm
Selling, general and administeatipn 1.5 1.7

15 1.7

— e — e ——
Actual return on plan assets 0.6 4.3
(e} Amountis recagnised directly in accumulated fosses

2012 2011

A%m Afm
Actuarial (loss)gain recognised for the year in other comprehensive income (8.1 2.0
Cumulative actuarial loss in othgr comprehensive income (185 {10.2)
() Principal actuarial assumptions
The principal actuarigh assumptions vsed (expressed as a weighted average) were as follows:

2012 2011
Discount rate 3.9% 3.1%
Expected return on plan asscts 6.l% 6.1%
Future salary increases 3.9% 38%
Expected return on plan assets
"The expected return on assets assumption is determined by weighting the expected long-term return for each assct class by the targel allocation
of assets Lo each class. The returny used for cach asset class are net of any investmant expenges,
(g} Historie summary

2012 2011 2000 2009 2008
Afm Afm Afra Afm Afm

Defined benafit plan abligation 65.7 62.8 72.0 69.0 65.5
Plan asscts (48.0) (50.4) (51.6) (43.0) (33,73
Deficit 17.7 124 20,4 26.0 2.5
e —— L e rer——. ]
Experience adjustments {gain)lass - plan Labiliies (0.3 0.6 0.1 0.3 (0.7
Expericnce adjustments loss/(zain) - plan assets 2.5 (1.9 (6.7) 17.4 44
The Group expects 53,7 million in coniributions w be paid to its defined benefit plans during the year ending 30 June 2013,
(h) Delined contribotion superantuation plans

2012 2011

AbSm A%m
Contributions to defined contribytion plans during the year 8.1 5.6
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21. Deferred Tax Liabilities

The tax effect of temporary difterences that give rise to sighificant portions of the provision for deferred income tax are presented below:

2012 2011

Adm Afm
Depreciation on plant and equjpement adjustments 4.6 4.3
Amortisation of intangible asspts 224 19.5
Othar 2.6 1.9
Total Deferred Tax Liahilitigs 29.6 257
m%

Diétails of the movement in the balance of deferred tax liabilities are as follows:

2012 2011
A$m A%m
Balance at the beginning of the financial year 257 37.3
Over provision of prior year bjlance - (0.1
Amount charged/{eredited) 10 the income statermnant 27 (4.4)
Met exchange differences on tanslation of (oreign operations 1.2 (7.1)
Balance at the end of the financial year 286 257
22, Expenditure Commitments
2012 2011
Afm Afm
(a) Capital expenditure conmmitments
Contracted but not provided far in the finangial statcments:
Plant and equiptmant 4.1 1.8
4.1 1.8
Payable within one year 4.1 1.8
(b) Operating Lease commitinents
Future operating lease commitinents not provided for in the
financial statcments and payable:
Within one year 33 4.3
One year o later and no later than five ycars 1.4 8.9
Later than five years 11.0 2.1
237 123

The Group leases property undEr operating leases expiring from one to fiftcon years. Leases generally provide the Group with a right of renewal at

which time all terms are rensgatiated.
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23. Ownership-base

Ansell Limited Stock Incent
The Company had previously
Performance Rights (PRs) wen
three-year performance period

CEOQ Special Long-Term Ing
At the time of his appointment
Special Long=Term [ncentive B
value of the rights, which was
formal appointment to the role

d Remuneration Schemes

ve Plan
pperated the Ansell Limited Stock [ncenlive Plan under which options, Perfortnance Share Rights (P5R.s) and

e granted to employees. The final grant of PR$ andl options under this plan (granted in 2008) were su bject 1o a
that was tested at the end of the 2010 financial year.

entive Plan

the Managing Director and Chief Executive Officer was allocated 129,730 Performance Rights pursuant t the CEO
lan. The number of rights granted was deiermined by dividing the target remuneration value of US$T 000,000 by the
tetermined based on Ansell's average share price over the 5 days precading the announcement of Mr. Nicolin's

Ir aceordance with the disclosiire requirements of Australian Accounting Standards, remuneration includes a proportion of the fair value of options

and PR outstanding during th
The amount included as remur
Disclosures,

Options - Generally
As at the date of this report 24/

Discontinued Execulive Sha;[: Plan

The Company (when it was F
discontinued it 1996,

Shares issuad undet the Execy
While partly paid. the shares a

rights issues as if fully paid). T
made, Onee restrictions ceased
the last sale price of the Compy

The number of Executive Plan

e year, The fair value of the rights is progressively allocated over the vesting period for these securities.

eration for the abave plans is disclosed in the Remuneration Report and Note 25 Key Management Personnel

D086 unissucd ordinary shares in the Company remain under option,

ific: Duntop Limited) historically operated the Pacific Dunlop Executive Share Plan {"Executive Plan”) which was

ive Plan to selected emplayees ("Executives™) were paid up (o five conts and were subject to restrictions for a period.
e not transferable, carry no voting rights and no entitlement to dividends (but arc catitled to participate in bonus or
hc price payable for shares issued under the Executive Plan varies according to the event giving rise to a eall being
the price payable upon a call being made i the lesser of $10.00 ($2.50 for issues prior to 13 September 1991) and
ny's ordinary shares on ASX Limited,

Share; (ordinary plan shates paid w five cenis) as at baiance date are shown in Note 6 Issued Capital and Resarves,

The market price of the Company's shares as at 30 June 2012 was $13.20.

24. Financial Risk M

Ansell hag u range of financial
exposure} doas not negatively
follows:

() Foreign Exchange Risk

The Group is exposed to a nur

[anagement

policies designed o cnable management to ensure financial risk (including foreign ex¢hange and interest rate

gffcet the Group's results and in particular any financial forecasts the Company may make. This is achicved as

ber of foreign currencics however the predominant operating currency is the US dollar (US%), As such the Group has

determingd It appropriate to manage its foreign currency exposure against the USE. On this basis the Cormpany manages its two types of cxposures a8

follows:

(1} Transiation
At 30 June and 31 Degernber &
Aunstralia, No forgign cxchange
(it} Transaction
Major revenue and cost currend

The Group undertakes & rangg

(i) Forward/Tature Contracts

Thease teansactions enable the (J
gpecified future date. Maturitics
(ii} Foreizn Exchange Option;
This is a contract between two
exchange rate. The Group typi
payable cash flows predomina
minimum foreiga cxchange ratd

(b) Interest Raie Risk
The Group has the broad aim o
term of all imerest raes in the p
partics to swap interest ratey (fh
one and five years.

;

wh year, the Group translates its accounts from USE t Australtan doflars (A$) for statwtory reporting purposes in
contracts are taken out as thesa ars non-cash journal entries.

y nét cash flow exposures are predominantly hedged back 1o 1188 on a 12 o 18-month rolling basis.

{ dertvative financial instraments, which can be defined in the following broad categories:

roup (o buy or sell specilic amounts of forctgn exchange or financial instruments at an sgreed rate/price at a

 of these contracts are predominantly up to one year.

5

parties, which gives the buyer of the put or call aption the right, but not the obligation, to transact at a specified

ally uscs a combination of bought and sold options, generally for zero cost, 10 hedye forclgn currency receivable and

tly out to one year. Some options include kaock out barrier levels, however under all option structures the Group's
is known,

" managing interest rate risk on its delt by setting a minimum level of inferest rate risk days (the weighted averaze
orifolioy and & minimum fixedMloating interest rate ratio, The Group enters into interest rate swaps that cnablc
pm or o 8 fixed or floating basts) for a defined period of time, Maturities of the contracts are principally beiween

29

P 33/59



2012-08-14 09:38 ANSELL LIMITED +61 3 9270 7300 »>> PFAX201 P 34/59

Notes to the Financial Statements

24. Financial Risk Management (continued)

{b) Interest Rate Risk (continued)

Frior to the beginning of each year, the Group caleulates its Financial Budget for the upcoming year uging an ypdatcd set of
financial assumptions and management's view of the marketplace in the coming financial vear. The Group forecasts inlerest rates
for all debi repricing and new financing,

In thiz context interest rElr:. risk i3 the risk that the Group will, as a result of adverse movements in interest rates, experience:

M Unacceptaple variations (0 the cost of debt in the review period for which the Financial Budget has been finalised; and
B Unacceptablc variations in interest exponse from year to year,

It is recognised that mayements in interest rates may be beneficial to the Group.

Within the contexl of the Group's operations, interest rate cxposure oceurs from the amount of debt repricing that ocewrs in any

One yéar,

The exposure 10 interes| rate risk and the effective weighted average interest rate for interest bearing financial Babilities are set out

below:
Weighied Average Fixed Intercst repricing in:
Effective Interest 1 year 1to2 2to5 =5 Total
Rate Floating or less years years years
Yo ASm ASm A$m A%m ASm
2012
Bank and gther loans 23% 236.7 7.2 - - 57.0 300.9
Effect of interost ratc swaps® 1.2% (161.7) - 92.0 69,7 - -
7540 7.2 292.0 69.7 570 300.9
-‘“—"—-—d—mnm—uu——.m—"—"—""—“‘—'"_“—"——m—__u—,__—“
2011
RBank and ather loans 2.0% 192.5 338 - - - 2274
Efiect of inlerast vate swaps® 1.6% (166.0) 8.3 - 157.7 - -

26.3 432 - 1507 - 2274

* Represents notional atnount of interest rale swaps,

A separate analysis of debt by currency can be found at Note |8 - Interest Bearing Liabilities.

The table befow shows the effect on profit for the period and equity, if interess rates had been 10 per cent higher or lower with all
other variables held contant, taking into account all underlying exposures and related hedges. A sensitivity of 10 per cent has been
selected a8 this is considered reasonable given the current lovel of both shortsterm and long-term US$ interest rates,

Profit for the period Equity

2012 2011 2012 2011

ASin Afm Afm Afm
If intorest rates were 1046
higher with all other varjablas
hcld constant - - 0.3 0.6
If interest rates were 105
lower with all other variphles
held constant - - {0.3) (0.6

(¢} Credit Risk
The credit risk on finandial assets {(excluding investments) of the Group, is the carrying amount, net of any provision for
impairment, which has been recognised on (he balance sheet,

The Group minitnises cqneentrations of ceedit visk by underlaking transactions with a large number of costomers and
counter-parties in various countries,

The Group is not matetiplly exposed o any individual customer,

The carrying amount of [he Group's financtal assets represents the maximum credit exposure. The Group does not hold any
collateral.
The Group's maximum gxposure to credit risk at the reporting date was:

Carrying amount
2012 2011
A%m Afm
Trade and other receivalles 193.6 182.1
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24, Financial Risk Management (continued)

{c) Credit Rigk (continued)
The ageing of the Geoup's trade receivables is detailed below:

Gross Trade Provision lor
Reccivables Impairment
2012 2011 2012 2011
Afm A$m Adm Afm
Within agreed erms 180.3 172.1 - -
Past duc 0-60 days 17.3 16.3 0.5 1.3
Past due 61-9¢ days 2.4 17 0.2 1.1
Past due 91 days or more 9.1 3.3 6.4 8.1
Total 200.8 £98.4 7.1 10.5
——

(i) Credit Risk by Maturity
The following table indicales the value of amounts owing by counter-parties by mawrity, Based on the policy of nat having material avernight

expasures 10 an enlily rated lower than A- by Standard & Paot's or A3 by Moody's Investors Service, the risk to the Group of counter-party default
loss js not considered matarial.

Foreign Exchange Interest Rate Foreign Exchange
Related Contracts Contracts Options Taotal
2012 2011 2012 2011 2012 2011 2012 2011
A%m A$m Afm Afm Afm Afm Afm Afm
Term;
(-6 mths - 1.8 - - 4.6 2.t 4.6 39
G6-12 mths 0.3 0.4 - 0.3 04 1.7 0.7 24
1-2 yrs - - 1.5 - - - 1.5 -
Total 0.3 22 L5 0.3 5.0 38 6.8 6.3

(i1} Historica)l Rate Rollovers|

It is the Group's policy not to engage in historical rate roltovers of forward exchangg contracts except in circumstances whierc the maturity date
falls on a bank holiday. In these instances, settlement occurs on the next trading day,

(fii) Hedges and Anticipated Future Transactions
The following table shows the Group's deferred (gains) and loyses that are currently held on the balance sheet and the expected trmin = of recognition
A5 [CVERUE OF eXpense;

Interest Rate Foreign Exchange
2012 2011 2012 2011
Afm A¥m A%m A%m
Unrealised Swaps
Deferred
Less than | year - 0.1 4.6 ()
1-2 years 33 - - -
2-3 years 5.1 13 - -
(d) Fair Value

The Directors consider that the|carrying amount of recognised financial assels and financial liabilities approximates their net fair value with the

exception of the derivative financial instruments detailed in the tabla below.
Fafer o Now 1 Summary of S:;'gnificum Accounting Policies for accounting policics in respect of the carrying values of financial assets and

financial liabilities,
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24. Financial Risk M

(d) Fair Value (continped)
The followirg table displays:

(1) Face Value
This is the contract's valuc upor
financial instrument,

anagement (continued)

which a market rate is applied w producc a gain or loss which becomes the scttlement value of the derivative

(if) Credit Risk (derivative financial instruments)

This is the maximum exposure
financial instruments, fail 1o ho
under derivative fingncial instry

(iif) Net Fair Yalpe

This is the amount at which the
environment. The net amount o
million owing o financial instit

o the Ciroup in tho cvent that all counter-parties who have amounts cutstanding o the Group under derivative
our Lheir side of the contracts. The Group's exposure is almost eatirely to banks. Amounts owed hy the Group
ments are not included.

nstrument could be realised betwaen willing parties in & normal market in other than a liquidation or forced sale
ing to financial slitotions under all dertvative fingncial instruments would have been $11.3 million (2011 - 7.3

utions) if alf contracts were ¢losed out o 30 June 2012,

Face Value Credit Risk MNet Fair Value
2012 2611 2012 2011 2012 2011
A¥m ASm ASm Afm A%m ASm
Foreign Exchapnge Contracts
Purchase/Sale Contracts;
- U8 dollars 109 6.4 0.3 - 0.3 0.1
- Australian dollars 98 11 . 0.t (0.1) 0.1
- Malaysian ringgis 12.6 78.0 - 1.1 (0.6) 1.0
- Thai baht 128 48,2 - 0.2 (0.4) (0.5)
= Sri Lankan rupees 18.7 26.3 - 0.7 (3.6) 0.7
- Onher currencics 16.3 18.7 - 0.1 - (0.2) -
Foreign Exchange Options
- Euro/US dollars 62.3 141.7 2.4 1.6 2.4 (2.2)
- Australign dolars/US dollarg 11.1 11.5 0.l - 0.1 0.1)
- Canadian dollars/US dollars 14.9 453 0.4 0.3 0.3 ()
- Pounds sterling/UIS dollars 2.3 21 0.1 - - -
- US dollars/Mexican peso 21.0 14.5 0.4 0.9 {0.7) 0.7
- U5 dollars/Malaysian ringgifs 345 - 0.8 - (0.1 -
- US dollars/Thai baht 13.9 - 0.2 . (.1 -
- Qther curtencics 14.0 12.5 0.4 1.0 - 09
Interest Rate Contracts
Irwerest Rate Swaps; ‘
» Buro 37.2 67.6 " - (1.7} (1.1)
- US dollars 164.3 135.9 1.5 0.3 {6.9) (6.3)
Total 457.1 610.8 6.8 6.3 (11.3) (7.3)

(iv) Fair Value Hierarchy
The table below analyses finang

ial instruments carried at fair vajue, by valuation method. The different methods have been defingd as follows:

E  Level 1: quoted prices (upadjusted} in active markets for identical assets or liabilities
® Level 2; inputs other that| quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e. as prices)
or indirectly (1.e. derived [from prices)
B Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).
Level 1 Level 2 Level 3 Total

2012 2011 2012 2011 2012 2011 2012 2018

Afm Abm A%m Afm A%m A$m A¥m A$m
Derivative financial assets - 6.8 6.3 - - 6.8 6.3
Available for sale financial asscls 36 - - - 0.4 0.1 4.0 0.1
Derivative financial liabilities - - 181 13.6 - - 18.1 13.6

o order 10 determine the Faie va)

based on obscrvable market datg,

e of the financial instruments, management used valvation techniques in which all significant inputs were
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24. Financial Risk Management (continued)

() Ligquidity Risk
Liquidity rigk is the risk of an upfareseen event or miscalculation in the required liquidity level that may result in the Giroup foregoing investment
apportunities or not being shle to meet its obligations in an orderly manner, and therefore give risc o poor investment income or to excessive
barrowing costs,
The Group seeks to reduce the rfsk of;
(a) being forced to exit derivalive financial instrument positions at below their real worth, or
(b) finding it cannot exit the ppsision at all, due to lack of liquidity tn the market

hy:
{#) dealing only in liguid contfacts dealt by many counter-pariies,
(b) dealing only in large, highly liquid and stable mernatonal markets, and
(¢} ensuring maturity risk day4 (the weighted average term of all maturily dates in the portfolio) remain within a specified mnge,
The following table sets out the pontractual maturities of the Group’s financial liabiltties into relevant maturity sroupings based on (he remaining

period at the reporting date w0 the contractual maturity date. The amounts diselosed in the table are the contractual undiscounted cash flows
comprising principal and intcrest repayments.

Taotal
Carrying Contractuzal
Amount Cash Flows Contractoal Maturity (Years)
0-1 1.2 25 =5
Abm ASm ASrn Afm ‘ﬁﬁ" Afm
2012
Trade and other creditors 177.9 177.9 1729 1.3 3.7 -
Bank lpans 295.1 3218 17.6 111.5 1258 630
Other loans 58 5.8 5.8 - - -
Total 478.% 505.6 194,3 1128 133.8 63.0
M
2011
Tracle and other creditors 168.0 | 68.0 167.5 0.5 - -
Bank loans 2143 2198 1759 0.9 430 -
Other loang i3.1 3.1 13.1 - - -
Total 395.4 4009 356.5 14 43.0 -

(f) Foreign Currency Risk
The Group operates internationally and is cxposed to foreign currency risk arising from various currency exposures,

Forcign currency risk arises from future commercial transactions and recognised assets and liabilitics in a currency that is ot the operating
carrency of the Group. The Grodp's operating currency 1 the USS.

The Group mitigates this risk by|using foreign currency contracts, natura) hedges and/or foreign currency options,

Asg at 30 June the exposure 1 Toreign curreney risk from the Group's primary trading currency (US$) is:

Met Payable
2012 2011
A¥m ASm
Met payable in pon-US% reportitis entities 358 44.3

The following table demonsirales the estirmated sensitivity to a 10 per cent increase/decrease in the USH exchange rate, with all other variahles
held constant, on profit for the period and cquity,

Profit for the peripd Equity
2012 2011 2012 2011
A$m ASm A$]_n A$m
109 increase in USH exchange mle
with all ather variables held constant; 4.7 472 4.2) (7n
109 decrease in USH exchange rate
with all other variables held constant: (1.9) a9 25 7.5

(g} Commodity Price Risk
Ansell 15 a significant buyer of nplural rubber latex and a range of synthetic latex products, Ty purchases these products in a number of gountries in
Asia, predominately Madaysia, Thailand and Sri Lanka, The Group is nat active in hedging its purchases on rubber exchanges but can, from time to
time, buy from suppliess ot brokes ata fixed price for up 10 several months into the Tulure,
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25. Key Management Personnel Disclosures

Key Management Personnel

The following were Key Management Personnel of the Group during the financial year

Non-Executive Directors

Peter L Barncs Chairman
Glenn L L Barnes
Ronald ] § Bell

L Dale Crandall

W Feter Day
Marisza T Peterson

Executive Director

Magnus R Nicolin Managing Director and Chief Execulive Qifiger

Oither Key Managemeni Personmel

Pater B Carroll Prasident & General Manager, Sexual Wellness GBU

Scott Corriveall Fresident & General Manager, Industrial GBU (appointed 1 November 2011)

Tom Draskovics President & General Manager, Specialty Markets GBU {appointed 1 November 2011)
Steve Genzer Senior Vice President, Operations & Supply

Werner J Heintz President & General Manager, Industrial GBU (¢eased employment 31 October 20113
Rustom F Jilla Senior Viee President and Chief Financial Officer

Anthony Lopez President & General Manager, Medical GEU (appointed 3 Oclober 2011)

Key Management Personnel Remuneration

2012 2011

Al A%

Short-term benefits 6,146,983 8,192 365
Post-employment benefits 820,936 977,303
Share-based payments 232,477 242,449
Long-lerm cash based meentives 3,846,003 6382976
Termination payment 2,890,170 303,061
13,536,575 16,098,154
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25. Key Management Personnel Disclosures (continued)

Details of Remuneration

Directors of Ansell Limited

Details of the remuneration of 4ll Ditectors of Anscll Limited is set out in the following tables:

3012 Short-term Benefits Pust-empltfymenl Share-haged Lnng-ti?rm
Benefits Payments Incentive
Nog- . Options and
Cash salary Cash bonus monatary SUPM."“U? tlon Pcil’ormance Cash based Total
and fees Contributions )
benefits Righty

A% AS A3 A% A% Af Al
Non-executive
P 1. Barnes 270,023 - - 15,775 - - 285.79%
G L L Barnes 148,349 - - - - - 148,349
RJ S Bell 129,946 - - 3,503 - - 133,444
L D Crandall 136,319 - - 3,645 - - 139,964
W P Day 126,400 - - 11,376 - 137,776
M T Peterson 141,390 - - 3,739 - 145,135
Execulive
M R Nicolin (CEO and §29,875 561,953 99,701 296,205 232477 1,408,947 3,519,160
Managing Director)
Total 1,782,308 561,955 99,701 334,243 232,477 1,498,947 4,509,631

e e ———— T
011 Short-term Benefits Post-emplovment  Sharve-based Long-te_,-rm
Benefits Payments Incentive
Cash salary Nen- Supcrannuation Op t_ions and
Cash bonus menetary - Performance Cash based Total
and fees Contributions }
benefits Rights

A% AR Ab A% A% A% Af
Non-executive
P L Bames 251,650 - - 19.919 - - 271.569
G L L Barncs 142,900 - - - - - 142,900
RJ 5 Bell 137,800 . - 3,766 - - 141,566
L [ Crandall 124,572 - - 3,054 - - 127,620
W P Day 121,400 . - 10,926 - - 132,326
M T Peterson 129,390 - - 3433 - - 132,823
Executive
M R Nizolin (CEO and 319,818 1,186,787 110,424 166,27 242,449 1,010,203 3,535,951
Managing Director}
Total 1,727,530 1,186,787 110,424 207,358 242,449 1,010,203 4 484 761
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25. Key Management Personnel Disclosures (continued)

Details of Remuneration (continued)

Other Key Management Personnel

Details of the remuneration of ¢ach of the other Key Managemaent Personnel of Lhe Group are set out in the following tablas:

Post-
2012 Short-term Benefits employment Lo"g'“j‘rm Other Benefits
Incentive
Benefits
Chsh salary Cash bonus Non-monelary Supcra_nnu'ation Cash based Terminati?n Total
nd fees benefits Contributions Payment
Af Al A% A% AS A% A
P B Carrall 406,850 233.67) 35,360 91,434 340,730 1,128,045
5 Corriveau 334,185 193,731 125,216 72510 482,584 - 1,208.226
T Draskovics 138,337 92.234 2,572 26,934 119,722 - 399,799
3 Genzer 320,921 143,798 138,366 B1.547 34812 - 1,007,444
W ] Heintz 281,498 - 38,128 61,666 201,640 2,890,176 3493117
R T Jilla 448,510 207417 28,686 130,601 781,007 - 1,606,221
T Lopcz 239,742 (9,705 146,092 22,001 106,552 - 584,002
Tistal 2,196,043 972,556 534,420 486,693 2,347,056 2,890,176 9.426,944
Fost- Long-term
2011 Short-term Benefits employment Other Benefits
Incentive
Benelits
Cash salary Cash bonus Non-monctary Supera'nnu‘ation Cash based . Termination Total
ind fecs henefits Contributions Payment
A% A A% AJ A Al A%
P B Carroll 400,925 269,640 35,360 80,185 486,810 - 1,272,92G
5 Corriveau 209,323 221234 1,437 76.276 342,052 - 1,440,322
5 Genzer 277,800 207,810 30510 28,252 100,438 - 4673816
W J Heinez 481,073 386,668 63,518 133,203 572,709 - 1,659,171
R F Jilla 444,508 437,811 20.870 146,451 1.432.990 - 2491,630
& Papier 268,178 - 33,706 76,484 - 303,061 681,432
W Reed 312,689 214,626 38,245 106,351 Q13,865 - 1,585,776
W G Reilly 350,497 308,991 31,196 102,733 1,014,909 - 1,808,326
Tota 2,534,000 2,046,780 285,845 769,935 I3 303,061 11,613,393
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25, Key Management Personnel Disclosures (continued)

Equity Instruments

Options and Performance Rights (PRs) granted as compensation

In previous years the Company
were issued to employeas,

Movement in Options and FR

The movement in the number g
the Key Management Porsonng

2012

operated the Ansell Limited Stock Incentive plan under which options and Performance Rights (PR$)

ka1 issue

f options and PRs over ordinary shares of Ansell Limited held, directly, indirectly or beneficiatly, by cach of

L, including their related pacties, is as follows:

Held at Granted during Options Options/PRs Fleld at Options nol yet
Hluly 2011 the year exercised/PRS lapsed/ 30 June 2012 cxercizable
vesied during the forfeited
vear
Optiong
Key Management Personnel
P B Carroll 12,500 B . - [2,500 -
8 Corrivean 22,222 - - - 2 -
T Draskovics - - - - - .
§ Genzer - “ - - - -
W J Heintz 22,667 - - - 21,667 -
R F Jilla 102,444 - (54,222} - 48,222
A Lopez . - - - . -
PRs
Director
M E Nicolin 129,730 - - - 129,730
2011
Held at Granted during Options Options/PRs Held at Options not yet
Hluly 2010 the year exercised/PRs lapsed/ 30Tune 2011 exercisable
vested during the forfeited
year
Options
Key Management Personnel
F B Carroll 25,000 - - (12,500 12,500 -
5 Corriveau 44 444 - - (22,222) 22,222 -
3 Genzer - - - - - -
W Hginiz. 43,333 - - (22,600) 22,667 -
R F lilia 280,167 - {139,501 (48,222 12,444 -
5 Papier 44 a4 - - (22,222) 22,222 -
W Reed 50,083 - - (25.042) 25043 -
W G Reilly 54,701 - . (27,351) 27,350 -
PRs
Direcior
M R Nicolin 129.730 - 129,730
Other Key Management Personnel
F B Carroll 25,000 - (25,0000 - -
S Corriveau 44 444 - (44,444) -
5 Genrer - - - - -
W Heintz 45,333 - (43,333) - -
R T lilla 06,444 n (96,444) - -
5 Papier 44,444 - (44,4d4) - -
W Reed 30,085 - (50,085} - -
W G Reilly 54,701 " (54,701 - -
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25. Key Management Personnel Disclosures (continued)
Equity Instruments (contjnued)
Movements in shares
The movemenl in the number of ordinary shares of Ansell Limited held dircetly, indirectly or beneficially, by cach of the Key Management
Personnel, including their parsprally related entitics during the 2012 financial year is a3 follows:
Held at Purchases ™ Reccived on  Sales/Other Heid at

! Iuly vesting of 30 June

2011 PR3 2012
Directors
P L Barnes 24,755 2,018 - - 26,773
G L L Barnes 15,260 961 - - 16,221
RIS Ball 5.556 203 - - 6,440
L D Crandall 14,922 927 - - 15,849
W P Day 5,656 %93 - - 6,549
M T Peterson 9493 964 - - 10.459
M R Nicolin 10,000 - - - 10,000
Other Key Management Personnel
F B Carmolt 28,000 2,607 - (13,000} 15,607
S Cotriveau 21,489 3,832 - (6,000) 19421
T Draskovics - . . . )
5 Genzer - - - - -
W | Heintz 40,507 - - (22,164) 18,343
RFlJilla 268,249 6,708 - (50,000) 224,957
A Lopez - - - -
The movement in the number af ordinary shares of Anseli Limited held direetly, indirectly or benefizially. by cach of the Key Management
Personnel, mcluding \bitir personally related entities during the 2011 financial year is as follows:

Held at Purchuscs ™ Received on  Sales/Other Held at

I July vesting of ' 30 June

2010 FRs 2011
Directirs
P L Barnes 23017 1,738 - - 24,755
G L L Barnes 14,271 Q89 - - 15,260
RJ & Bell 4,641 915 - - 5,556
L D Crandall 13.971 931 - - 14,022
W P Day 4742 914 - - 5,656
M T Peterson 2.307 a3% - 9,495
M R Nicolin 10,000 - - 10,000
COiher Key Mapagement Personnel
P B Caroll 3,000 - 25,000 - 28,000
5 Corriveau 21,345 - 44,444 (44,300) 21,489
3 Genzer " - - -
W Heintz 21,507 - 45,333 (32.333) 40,507
R FJilla 182.476 - 06.4dd (10,671) 268,249
5 Papier 37,463 - 44,444 (33,152) 48,755
W Reed 21774 . 50,085 22,719 49,140
W G Reilly 10,000 - 54,701 (18,243 46,458

market pursuant to the Non-cxecutive Directors' Share Plan,

The Company has no scrvice agreements with the Non-cxecutive Directors,

Other Transactions with

;pecified directors and specified executives

From lime (o time, Key Managemen Pecsonnel of the Company or ils substdiaries, or their personally related entitics, may purchase goods from

the Group. These purchascs arg
domestic in nature.

on terms and conditions no more favourable than those entered inte by unrelated customers and are trivial of
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26. Notes to the Statement of Cash Flows

(a) Reconciliation of Net Cash Provided by Operating Activities to Profit for the period

2012 2011
Afm Afm
Profis for the period 133 125.9
Add/{less) non-cash itgms:
Depreciation 17.3 18.1
Amortisation 4.4 3l
Impairment - trade debtors (0.7) (0.1
Share-bascd payments J:tpense 0.2 (0.5)
Add/(less) items classified as investing/financing activities: '
Interest received (6.8) (8.4
Interest and financing cdsts paid 12,1 12.7
Giain on sale of investments, property, plant and equipment (38.1) (0.1
Net cash provided by operating acrivitics before change
in assets and [iabilitieg 1516 150.7
Change in assets and liahilities net of effect from
acquisitions and disposals of subsidiaries and businesses:
{Increasc)/Decrease in urade and other réceivables (.0 7.7
(Increase)/Decrease in inventories (19.5) 246
Increase in other assets . (0.1
Decreasa in trade and other payables {2.6) (20.5)
Decrease it provisions/gther labilitics {7.9} 0.1
Dieerease in retirement benefit obligations 2.9 (6.0
Increase/(Dacrease) in provision for deferred income tax 39 (11.6)
(Incrense)/Decrzase in fliture income tax benafit (15.8) 6.9
Increase in provision for income tax 25 54
Qther ron-cash items (including foreign currency impac() (4.0) (27.9)
Net cash provided by Upemt!ng activities 95.2 129.1
T e re—

() Components of Cash and) Cash Equivalents

For the purposes of the Statement of Cash Flows, cash and cush equivalents includes cash on hand and at banks and investments in money market
inslrurnents, net of eutstanding bank overdrafts, Cash and cash equivalents, at the end of the finzpeial ycar, as shown in the Statement of Cash
Flows, comprisc:

2012 2011
Note ASm Afm
Cash on hand 9 0.7 2.0
Cash at bunk 9 a0.8 60.1
Short-term deposits 9 1543 176.9
Restricted deposits 9 3.5 3.5
2493 2425
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27. Acquisition of Business and Subsidiaries

The material acquisitions made |during the vear arc as follows:

Sande] Medical Solutions
On 4 July 2011, Ansell Limited announced the acqurisition of the assets of Sandel Medical Industries, LLE, a recoghised leader in the
development of staff and patient safety disposable products in the USA. The cost of the sequisition was $12.9 miflon and the husiness contribuied
§10.6 million to consoliduted rgvenue and $0.5 million to consolidated nat profit for the year.

The fair value of the identifiable assels and linbilities of Sandel Medical Solutions as al acquisition were:

Acquiree's Fair Valug Acguired
cartying value Adjustments Values
ASm ASm ASm
Property, plant #nd equipment 0.1 - 01
Brand names - 1.0 1.0
Trade and other receivables 12 - 1.2
Inventorics 1.9 - 1.9
Trade and other payables {1.1 - (1.1}
Net identifiable assets acquired 2,1 1.0 31
Goodwilt on acquisition ) 15.7
Total eonsideration paid/payable 18.8
Consideration paid in cash 12.9
Contingent consideration payabje* 59

*The continggent consideration iy payable quarterly based on the maintenance of and growth in sales of specified products for a five year period.

Trelleborg Protective Producls
On 11 April 2012, Ansell Limited announced it had entered into an agreament 1o purchase the Trelleborg Protective Products (TPP) business [rom
The Trelleborg Group of Swedan. The TPP husiness is a recognised global leader in high-and chemical protective suits, professional dry diving suils
and escape hoods. The goquisitipn was completed on 2 May 2012, The cost of the acquisition was $37.0 millon and the busincss contributed §3.8
miflion 10 consolidated revenue and $0.1 million to consolidated net profit for the year, If the acquistion had o¢eurred on 1J uly 2011, estimated
consolidated revenue for the year would have been $1.244.9 miilion and estimated consolidated net profit for tha year (inclusive of acquistion
related expenses) would lave baen §134.6 million.

The following fair values of the identifiable assets and liabilitics of the TPP business as at acquisition have besn Jetermined on 3 provisional basis:

Acquiree's Fair Valus Acquired
carrying value Adjustments Vaiues
Afm Alm Alm

Property, plant and equipment 1.0 - 1.0
Intangibles 0.3 (0.8) -
Cash and cash cquivalents 6.3 - 6.5
Trade and other receivables 3.7 - 3.7
Inventories 54 0.1 5.3
Trade and other payables (2.9) - (2.9)
Net identifiable assats acquired 14,3 {0.9) 13.6
Goodwill ot acquisition 234
Consideration paid in cash* 37.0
*Consideration paid nct of cash pequired 105

28. Related Party Disclosures

(2) Subsidiaries
Ansell Limited is the parent entily of all entitics detailed in Note 29 Particulars Relating (0 Subsidiaries and from time to time has dealings on
normal commercial terms and conditions with thosa entities, the effects of which are eliminatad in these consolidated financial statements,

{h) Key Management Personnfl
Disclosures relating to Key Manggement Personnel are set out in Note 25 Key Management Personnel Disclosures.

40




2012-08-14 09:41

Notes to the Fin;

ANSELL LIMITED

ancial Statements

+61 3 9270 7300 >»=»

PFAX201

p

45/59

41

29. Particulars Relating to Subsidiaries Country of Beneficial Interest
Incorporation 2012 2011

Te %

Ansell Limited Australia

Anscll Healtheare Japan Co, Lid, Japan® 100 140
Ativ Pac Py, Lud, Australia 100 100
BNG Battery Technologies Py, Lid. Australia 100 10
Cliburn Tnvestments Pyl Lud. Australia 100 100
Corrvas Insurance Pry. Ltd. Australia 1060 100
Dexboy International Pty Ld, Australia 100 100
Dunlop Olympic Manufaeturing Pty, Lid, Australia 100 100
FGDF Piy, Ltd. Australia 100 100
P51 industries Pty. Lid. Australia 100 100
Nucleus Ltd. Australia 100 100
Lifetse Project Py, Litd, Australia 100 100
Mecdical TPLC Pry. Lid. Australia 100 100

MN&T Pry, Lid, Australia 100 100
Nucleus Trading Pte. Ltd. Singapare* 100 100

THLD Lid. Australia 100 100

TNC Holdings Pre. Ltd. Singapore® 100 100

TPLC Pty. Ltd. Australia 100 100

Socigle de Management Financier S.A. Frange*® 0 190

Olympic General Produgts Pry, Ltd, Auvstralia 100 100
Pyeific Dunlop Finance Pry. Ltd. Aystralia 100 100
Pacific Buntop Holdings (China) Co. Ltd. Ching* 100 100
Ansell (Shanghai) Commercial and Trading Co.. Ltd. China® 108 100
Pacific Duntop Tinings Pty Led. Augtralia 100 100
P.D. Holdings Pty, Ltd, Australia 100 100
P.D. international |Pty. Lid. Australia 100 100
Anseil Cangda Inc. Canada® 100 100

Ansel] Commercial Mexico S.A. de CV. Mexigot 100 100

Ansell Korsa Co., Lid, Korea® 100 100

Ansell Lanka (Pvt) Ltd. Sri Lanka¥ 100 100

Ansell (Middle Bast) JLT UAE®* 100 100

Ansell Pemry de Mexico 5.4.de CV. Mexico® 100 100

Ansell Services (Asia) Sdn. Bhd. Malaygia* 100 100

Ansell Ambi 5dn, Bhd, Malaysia® o0 100

Ansell (Kedah) 5dn, Bhd, Malaysia™* 106 100

Ansell (Kulim) Sdn. Bhd. Malaysia® 100 100

Ansell Meadical Sdn. Bhd. Malaysia* 75 75

Ansafl N_P. 5dn. Bhd. Malaysia® 75 75

Ansell Malaysia Sdn. Bhd. Malaysia® 75 75

Ansell Shah Alam Sdn. Bhd. Malaysia® 100 100

Angell Protgetive Solutions Singapors Pte Ld Singaporc* 100 -

Anscll (Thajland) Ltd. Thailand* ‘100 100

CE Gloves {[ndia) Limited Indiag* (a) 100 (a) 100

Corrvas InsQirance (Singapore) Pte. Lid. Singapors™ 100 100

Fabrica de Artefatos de Latex Blowtex Lida, Brazii® 100 100

Medical Telectronics N.V. Netherlands Ant,¥ 100 100

Pacific Dunfop Holdings (Europe) Lid. UK 100 100

Anzall GBU Services (Europe) N.V. Belgium® 1006 100

Anscll Healtheare Europe NV, Belgium® 100 100

Ansell GmbH Germany* 100 100

Condomi Erfurt Peoduktions GmhbH Germany* 160 100
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29. Particulars Rela‘ting to Subsidiaries (continued) Country of Beneficial Interest
Incorporation 2012 2011
¥ G
Anscll {taly Srl Italy* 100 100
Ansell Medikal Urunter [thalat [hracat Uratim ve Ticurct A5, Turkey* 100 -
Ansell Norway AS Norway* 100 -
Ansell Protective Solutions AR Sweden® 00 -
Ansell Pegtective Solutions Lithuania UAB Lithuania™ 100 -
Ansell Rus LLC Russig* 100 -
Ansell 5.A. France® 150 100
Anzell Spain 5L (Sociedad de Responsabilidad Litmitada) Spain* 100 100
Medical Telectronics Holding & Finance (Holland) B,V, Netharlandgh 100 100
Unitm] Sp. z 0.0 Poland 100 100
Angell UK Limited UK 100 100
Pacific Dunfop Holdings (Singapore) Pte. Ltd. SingaporeY 100 100
JK Ansell Lid, India¥ 50 50
Ansell (Horz Kong) Limted, Hong Kong® 100 100
Pacific Dunop Tnvestments {USA) Inc. UsaA# 100 100
Angell Brazil LTDA Brazil* 104 100
Anszll Edmont Industrial de Mexico S.A. de CV, Mexicot 100 100
Pacifig Dunlop Holdings (USA) LLC. USA® 100 100
Ansell Healthoare Products LLC, USA# 190 100
Ansell Sandel Medical Solutions LLC, UBA® 100 -
Ansell Protective Products Inc, USak 100 100
Ansell Hawkeye Inc. USAM 100 100
Anscll Protective Solutions Inc. USA* 160 -
Pacific Chloride inc, USA* 100 100
Pagifiz Dunlop Holdings Inc. USA* 100 100
Pacific Dunlop USA Inc. LUSA* 100 100
TPLC Heldings Inc. USA* 100 100
Accufix Research Institute [ne. LISA® 104 100
Cotac Corporation USA* 100 100
Pacifip Dunlop Finanee Company [nc. USA* 100 100
PDOCRE Piy. Lid. Australia 100 100
Ansell Medical Products Pyvt. Ltd. [ndia* 100 100
Suretex Lid Thailand* 104 100
Latex|Investments Ltd. Mauritiug* 100 100
Suretex Prophylactics (India) Lid. [ndia 100 100
STX Prophylactics 5.A. (Pty.} Ltd. Sth Africa*® 100 100
Wuhan Jisshon Sanitary Products Company Lid. Chinra™ {h) 20 ()90
Shanjhai Feiclun Trading Company Lid, China® 100 -
Shenyang Yipeng Trading Company Lid, China* 100 100
Wuhap AnJie LuPu Trading Company Ltd. China* 100 -
PD Licensing Pty. Lid. Australia 100 100
PD Shared Services Pty. [Ltd, Australia 100 100
PDy Shared Services Holdings Py, Ltd, Australia 100 100
Siteprints Py, Lid, Australia - 100 100
5.T.P. (Hong Kong) Ltd, Hong Kong* 100 100
Pacific Dunlop Holdings N.V, Netherlands Ant™ 100 100
Pacifiz Dunlop (Netherlands) B.V. Netherlands* g 20i] 100
The Distaibution Group Heldings Pty, Lid. Australia 100 100
The Distribution Grovp Pry. Ltd. Australia {c) 100 {c) 100
The Distribgtion Trust Augtralia 00 100
Union Knitting Mills Pry. Lid. Auslralia 106 100
Xelo Py, Lad, Australia 100 190
Xela Sacof Ply. Lig. ‘ Australia 100 100
*# Subsidiaries incorporated outside Australia carry on business in those courtrics,
(23  Owned 74.9 par cent by P.D. International Pty. Ltd. and 25.1 per cent by Suretex Prophylactics (India) Lid,
(b)  Qwned 49.2 per cent by P.D. International Pty, Lid. and 40.8 per cent by Pacific Dunlop Holdings (China) Ca, Lid.
(&) The trustee of The Disteibution Trust is The Distribution Group Pty. Ltd. The beneficiary of the trust is Ansell Limited,
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30. Parent Entity Disclosures

As at the end of and throughout the financial year ending 30 June 2012, the parent company of the Group was Ansall Limited.

2012 2011
ASm A¥m
Result of the parent entity
Profit for the period 103.0 218
Orher comprehensive income 0.8 (9.7)
Total cornprehensive income for the period 103.% £2.1

Financial position of the parent entity at year end

Current assets 3037 435.5
Total asscts 2.246.0 2.162.0
Cureent liabilitics L1713 1,114.4
Total liabilities 1L173.6 1,115.6
Total equity of the parent entity comprising:

Issued capital Be2.2 8939
Reserves 375 36.5
Retained profits 1727 116.0

Taotal Eguitg 1!072.4 L046.4

The consolidated Group has & net current asset position of $409.9 million (2011 $194.0 million) which the patent company controls, As at
30 June 2012, the parent company has a net current liabitity position of $668.1 million (2081 $678.9 million). The Directors will ensure that
the parent company has, ot all times, sufficient funds availabie from the Group to theet its commitiments.

Parent entity gnarantes
The parent entity has enicred injo a Deed of Cross Guaranice whereby it guarantecs the dobts of certain subsidiuries that are guaraniors under the
Group's revolving credit bank facility,

31. Earnings per Share

2012 2011
Asm Afm
Earnings reconciliation
Net profit 133.0 1259
Net profit atiributable to fon-controlling interests 3.0 32
Basic earnings 130.0 122.7
Diluted carnings 130.0 1227

No. of Shares (millions)

Woeighted average number of prdinary shares wsed as the denominator

Number of ordinary shares for basic carnings per share 131.2 132.8
Effect of partly paid Excqutive Plan shares, options and PR Q.2 0.2
Number of ordinary shards for diluted earnings per share 131.4 133.0

Paetly paid Executive Plan shargs, options and PRs have been inefuded in diluted earnings per sharc in acoordance with Accounting Standards.,

32. Subsequent Event

On 7 August 2012, Ansell Limited announced an agreement (o acquire Comasec SAS and its subsidiaries. Comasec specialises in gloves for chemical
protection, food handling, cut protection, mechanical protection, dry box and thermal proteciion, It is a significant participant in the European
Personal Protective Equipment (love Market and has a presence in Norih America,

Settlerment of the acquisition is dxpected by October, subject to regulatory approvals. The (cash-free, debt-froe) purchase price is EUR1{1.5 million
(AS118 million} and is being fupded oul of Ansell's available cash and credit facilities.
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anecial Statements

33. US Dollar Finan

The following US dollar finan
convenience translation only a

Tranzlation of amounts from A
Operating Result within the

0
Reuters on the last working d}T

Translation of amounts from A
Segments have been made at t
USHL.00415 = AS1 (30 June 3

Consolidated Income Statemie

of Ansell Limited and Subsiq

cial Information

cial information ¢ provided as additional information for the Company's shurcholders. This information is a
pd has been prepared using the Accounting Folicies described in Note 1.

ustratian dollars to US dollars in the Income Statement, Statement of Cash Flows and Operating Revenue and
erating Segments have been made at the average of the 10,00 am mid buy/sell rate for Australian dallars as quoted by
y of each month for the 13-month period June 2011 to June 2012,

vstralian dollars to US dollars in the Balance Sheat and Assats Employed and Liabilities withia the Operating
e 10.00 am mid buy/sel] ratc for Avstralian dollars as quoted by Reuters. on Friday 20 June 2012, at
011 US$1.06725 = AF1).

ni
faries For the year ended 30 June 2012

2012 2011
US$m USSm
Revenue
Sales 1,255.3 12060
Qther revenue 7.1 8.3
Tolal revenuc 1,262.4 12152
Expenses
Cost of goods sold (735.9) (734.4)
Distribution (61.5) (327
Selling, general and administration (304.7) (282.9)
Total expenses, excluding ﬁnahcing oL (1,102.1) (1,070.0
Financing costs {12.1 (12.5)
Profit hefore income tax 148.2 1329
Income tax {12.1) (8.1)
Profit for the period 136.1 124.3
MNon-controlling interasts (3.5) (3.1}
Frofit attributable to Ansell Limited shareholders 133.0 121.7
2012 2011
US cents LIS cents
Earnings per share 15 basad on profit attributable to Ansel] Limited sharcholders
Basic earnings per share 1014 91.6
Dhluted sarnings per share 1.2 915
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33. US Dollar Financial Information (continued)

Consolidated Balance Sheet
of Ansell Limited and Subsidiaries as at 30 June 2012

2012 2011

US$m US$m
Current Assets
Cash on hand 0.7 2.1
Cash at bank and on deposit 246.1 252.9
Cash assets - restricted deposifs 35 3.7
Trade and other receivables 1924 1927
Inventorics 2134 197.9
Other 10.0 11.1
Total Current Assets 666.1 660.4
Non-Current Assets
Trade and other reegivables 21 1.6
[nvestinents 4.6} 0.1
Property, plant and equiprent 151.2 150.4
Intangiblc assets 3912 3618
Deferred eax asscts 120.0 104.7
Oher 193 19.1
Tuotal Non-Current Assets 687.8 637.7
Total Assets 1,353.9 1,298.1
Current Liabilities
Trade and other payables 1737 178.6
Interest bearing liabilities 16.5 [97.7
Provisions 9.7 64,4
Current tax lighilitics 144 126
Total Current Liabilities 2546 4533
Non-Current Liabilities
Trade and other payables 5.0 0.5
Interest bearing lizbilites 2854 450
Provisions 20.1 18.8
Relirement benefit obligations 17,8 132
Deferred tax Labilities 29.7 274
Other 17.7 16.7
Total Non-Carrent Liabilities 3757 121.6
Total Liabilities 630.3 574.9
Net Assets 723.6 7232
Equity -
Issued capital B65.8 934.0
Reserves {10%9.6) {111.8)
Aceumulated losses {46.7) (133.6)
Total Equity Attributable to Ansell Limited Shareholders 709.5 7084
Non-controlling interests 14.1 146
Total Equity 723.6 7232

T e re—
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33. US Dollar Financial Information (continued}
Congolidated Statement of Clash Flows
of Ansell Limited and Subsidiaries For the year ended 30 June 2012
2012 201

LS%m 1JS$Hm
Cash fows Related to Operating Activities
Receipts from customers 1.249.6 1,189.0
Payments 1o suppliers and employees (1,133.4) (1,046.7)
Met receipts from operations 116.2 [42.3
Income 1axes paic (17.3) (14.3)
Net Cash Provided by Opersting Activities 95.4 128.0
Cash Flows Related to Tavesting Activities
Payments for businesses, net of cash acquired (44.8) -
Payments for property, plant, gguipment and intangible asseis (37.6) {44.5)
Payments for investments (3.1 -
Proceads from sale of property), plant and equipment 9.6 1.5
Net Cash Used in Investing Activities 773 (43.09
Cash Flows Related to Financing Activities
Proceeds from borrowings 2869 75.2
Repayments of bormowings (224.5) (94.1)
Nat repayments of borrowings 724 (125
Proceeds from issues of shares 0.9 3.8
Paymients for share buy-back (33.4) -
Dividends paid = Ansctl Limitgd shareholders (46.6) (40.6)
Dividends paid - Non-controlling interests (22) (1.2)
Interest received 7.0 Bd
Intercst and borrowing costs puid (12.4) (F2.2)
Met Cash Used in Financing Activities (14.3) (60.7)
Net increase in cash and cash eguivalenis 6.2 24.3
Cash and cash eguivalents at the beginning of the financial year 2587 199.8
Effects of exchange rate changes on the balances of cash and cash equivalents held in
foreign currencics at the buginping of the financial year (14.6) 4.6

250.3

Cash and Cash Equivalents ﬂl‘ the End of the Financial Year

258.7
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33. US Dollar Financial Information (continued)

Operating Segments
of Ansell Limited and Sabsidiaries for the year ended 30 June 2012

Operating Revenoe Operating Result
2012 011 2012 2011
US$m US5m US$m U5%m
Business Segments

Industrial 3041 471.6 237 819

Medical 356.4 359.2 39.5 392

Sexual Welincss 217.3 200.6 33.2 219

Specialty Markets 172.5 175.5 7.2 25

Total Business Segments 1,2553 1,206.9 163.6 145.5
Corporatc coats (10,4} (8.6

Earnings before Interest and Tax (EBIT) 153.2 136.9
Interast expense and other finaheing costs (12.1) (12.3

Interest revenue 7.1 83 7.1 8.3

Profit before Income Tay 148.2 1329
Income Lax (12.1) &1

Profit for the period 136.1 1248
Non-conteolling intgrasts (3.1 (3.1

Total Consolidated 1,262.4 [,215.2 1330 1217
T e ——

Regional Segments

Asia Pacific 267.9 2350 64,0 49.7
Europe, Middle East and Africy 478.4 46%.7 62.6 46,7
Latin America & Caribbean a2 76.5 10.4 10,1
North America ‘ 426.2 426.6 26.6 39.0
Total Regional Segments 1,235.3 1,206.9 163.6 145.5
Assets Employed Liabilties
2012 2011 2012 2011
US$m US%m US$m UStm
Buosiness Segments
Industrial 336.7 331.0 101.2 102.5
Medical 2854 279.1 g1.8 &d4.2
Sexua) Wellness 200.8 2262 337 39.9
Specialty Markets 123.7 813 23.0 710
Total Business Segments 946.6 9176 2327 476
Corporate assets/[iabilitizs 157.0 121.7 390.6 327.3
Cash 250.3 258 8 .
Total Consolidated 1,353.0 1,298.1 630.3 5749
Regional Segments
Asia Pacific 24313 2413 95.4 934
Europe, Middle East and Affica 143.7 159.2 52.8 65.5
Latin America & Caribbean 332 323 5.6 6.0
North America [92.7 173.5 859 527
Goodwill and brand names 3337 311.3 - -
946.6 917.6 239.7 2476

Total Reﬂ'unﬂl Segent&
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Independent anditor’s report to the members of Ansell Limited
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the directors
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gives 4 true g
Corporation,
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the financial report

sponsibility for the finuncial report

ited the accompanying financial report of Ansell Limited (the Company), which

b consolidated balance sheet as at 30 June 2012, consolidated income statement and
statement of comprehensive income, consolidated statement of changes in equity
ated statement of cash flows for the year ended on that date, notes 1 to 33

summary of significant accounting policies and other explanatory information and
declaration of the Group comprising the Company and the entities it controlled at
d or from time to time during the financial year,

of the Company arc responsible for the preparation of the financial report that

nd fair view in accordance with Australian Accounting Standards and the

Act 2007 and for such internal control as the directors determine is necessary to
eparation of the financial report that is free from material misstatement whether due

to fraud or efror. In note 1, the directors also state, in accordance with Australian Accounting

Standard AA
Giroup comp

Auditor’s res

Qur responsi
conducted o

ponsibility

SB 10] Presemation of Financial Statements, that the financial statements of the
y with International Financial Reporting Standards.

bility is to express an opinion on the financial report based on our audit. We
r audit in accordance with Australian Auditing Standards. These Auditing

Standards require that we comply with relevant ethical requirements relating to audit

¢n gagﬂment&;
reportt ig free

An audit inv

and plan and perform the gqudit to pbtain reasonable assurance whether the financial
from material misstatement,

nlves performing procedures 10 obtain audil evidence about the amounts and

disclosures in the financial report, The procedures selected depend an the avditor’s judgament,

including the
due to fraud
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1o design auc
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report.
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basis for oqur

audit opinion.

KPMG, 3n Austraiisn parinershg and @ member
firmn of the KPMG network of independent mermber
firms affiliated with KPMG interpationsl Coapgritive
FRPMG International’), & Swigs entity
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assessment of the risks of material misstatemnent of the financial report, whether

pr error. In making those risk assessments, the anditor considers interpal control

e entity’s preparation of the financial report that gives a true and fair view in order
it procedures that are appropriate in the eircumstances, but not for the purpose of
opinion on the effectiveness of the entity’s internal control. An audit also includes

e appropriateness of accounting policies used and the reasonableness of accounting

de by the dirgctors, as well as evaluating the overall presentation of the financial

d the procedures 10 assess whether in all material respects the financial report
v, in accordance with the Corporations Act 2007 and Australian Accounting
true and fair view which is congistent with our understanding of the Group’s
tien and of its performance.

iat the audit evidence we have obtained 13 sufficient and appropriate to provide a

Ligbility lirmetad By & scheme approved ungdar
Professionsl Standards Laguslanan,
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in conducting our audit, we have complied with the independence reguirements of the
Corporations Act 2001

Auclitor's op

11 Qur opinig
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of the remun
responsibi)its
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In our opinio
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Gordon Sang
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Melbourne
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Enion
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fal report of the Group is in accordance with the Corporations Act 2001, including:

giving a true and fair view of the Group’s financial position as
it 30 June 2012 and of its performance for the year ended on that date; and

complying with Australian Accounting Standards and the Corporations Regulations
200].

ial report also complies with [ntermational Financial Reporting Standards as
ote 1,

he remuneration report

ited the Remuneration Report included in the Directors’ Report far the vear ended

. The directors of the Company are responsible for the preparation and presentation
eration report in aceordance with Section 300A of the Corporations Act 2001, Qur

15 t0 express an opinion on the remuneration report, based on our audit conducted

e with auditing standards.

rion

n, the remuneration report of Ansell Limited for the year ended 30 June 20312,
h Section 300A of the Corporations Aer 2001.
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