Form 604

Corporations Law
Section 6718

Notice of change of interests of substantial holder

To Company Name/Scheme GUD HOLDINGS LIMITED

ACNIARSN 004 431 827

1. Details of substantial holder (1}
Name PERPETUAL TRUSTEES AUSTRALIA LIMITED

ACH (if applicable} 000 431 827

Thete was a change in e interests of the

Substantial holder on 18/ 0% 7 2805
The previous notice was given to the company on A5_7 12 7 2064
The pravious notice was dafed 4012 7 2064

2. Previous and present voting power

The tolal number of voles attachied io al! the voling shares in the company or voling interests in the scheme that the substantial holder or an
associats (2) had a refevant inderest (3) in when last required, and when now required, o give a substantial holding notice to Hhe company or
stheme, are as follows:

Class of securities {4)

Previcus notice

Present notice

Porson's vofes

Voting power {5}

Pearson's voles

Woling power (5)

Qedinary

7,991,491

13.12%

8,593,053

14.21%

3. Changes in relevant interesis

Particulars of each change in, or change in the nature of, & relevant inferest of the substantial holder or an assotiate in voling securities of the
commpany of scheme, since the substankial holder was st required to give substantial holding notics to the company of stheme are as follows:

Date of change | Person whose relevant | Naturs of Consideration Class and Person's votes
interest changed change (8) given in relstion number of affected
to change {(7) secliitics affected

Refer annexure 3

4. Present relevant interests
Particulars of ach refevant inferest of the substantial holder in voling securliies after the changs are as follows:

Holder of Registared holder of Person entifled | Nature of relevart | Class and Persorn's votes
refevarnt seturiies to be registered | interest (6) numbar of
irderest as holder (8) secliities

Refer annexure 1 & 2




5. Changes in association

The persons who fave become associstes (2] of, ceased to be associates of, or have changed the naturs of thelr association {9} with, the
substaniial holder in relation lo voling inrderests in the company of scheme arg as foflows:

Name and ACN (If applicable) Naturs of agsocistion

Refer to Annexure 1

6. Addresses

The addresses of persons named in this form are as follows:

Nams Address

Refer f0 Annexure 1

]
Signature

Printname  JOANNE HAWKINS Capacity COMPANY SECRETARY




Perpetual Investments Account Codes & Details

INTERNAL CODE

PIHEST

ACCOUNT DETAILS

RBC Global Services Australia Nominees Pty
Limited ACF: MEST Australia Limited  Account
Code: PIHEST
GPO Box 5424 Sydney NSW 2001

REGISTRATION DETAILS

JP Morgan Chase Nominees
Locked Bag 7, Royal Exchange Sydney
NSW 2000

PMISF 1

RBC Global Services Australia Nominees Pty
Limitegd ACF: Perpetual’s Industrial Share Fund
Account Code: PSR
GPO Box 5424 Sydney NSW 2001

RBC Globat Services Australia Nominees
Pty Limited <PMISF1 A/C> GPO Box
5424 Sydney NSW 2001

PMISF2

RBC Globat Services Australia Nominees Pty
Limited ACF: Perpetual’s Industrial Share Fund
Account Code: PHISF2Z
GPO Box 5424 Sydney NSW 2000

RBC Globat Services Australia Nominees
Pty Limited <PMISF2 A/C> GPO Box
5424 Sydney NSW 2001

PMISFJ

RBC Globat Services Australia Nominees Pty
Limitegd ACF: Perpetual’s Industrial Share Fund
Account Code: PHSEJ
GPO Box 5424 Sydney NSW 2000

RBC Global Services Australia Nominees
Pty Limited <PMISFJ A/C> GPO Box
5424 Sydney NSW 2001

PLIUTD

Fermanent Trustee Austrafia Lid ACF: Pt United
Sector Property Fund. Account Code: SMF0024.
C/f- RBC Global Services Australia Pty Limited
GPO Box 5424 Sydney NSW 2001

Permanent Trustee Australia Lid
<SMF 0024> GPO Box 4270 Sydney
NSW 2000

NSWTC

Cogent Nominees Pty Lid ACF NSW Treasury
Carporation. Account Code: PINSWT
RBC Global Services Australia Nominees Pty
Limited GPO Box 5424 Sydney NSW 2001

Cogent Nominees Pty Limited P.O. Box
R209, Royal Exchange, Sydney NSW
1225

PIEFME

Cogent Nominees Py Lid ACF £EFM Australian
Share Fund 6 Account Code: PIEFMG
RBC Global Services Australia Nominees Pty
Limited GPO Box 5424 Sydney NSW 2001

Cogent Nominees Pty Limited A/C:
WTXMES. P.O. Box R208, Royal
Exchange, Sydney NSW 1225

ARF

JP Morgan Chase Nominees Ltd ACF:
Australian Retirement Fund. Account Code:
RIARF. RBC Global Services Australia
Nominees Pty Limited GPO Box 5424 Sydney
NEW 2001

JP Morgan Chase Nominees Locked
Bag 7, Royal Exchange Sydney NSW
2000

PIACT

JP Morgan Chase Nominees Lid ACH:
Australian Capital Territory Treasury. Account
Code: PIACT RBC Global Services Australia
Nominees Pty Limited GPO Box 5424 Sydney

NEW 2001

JP Morgan Chase Nominees Locked
Bag 7, Royal Exchange Sydney NSW
2000

PIFLH

National Nominees Limited ACF: Fiji National
Frovident Fund Account Code: PIFIJL RBC
Global Services Australia Nominees Pty Lid

GRPO Box 5424 Sydney NSW 2001

National Australia Custodian Services A/C
FNPEAE. 5th Floor South 271 Collins
Street Melbourne VIC 3000

SMF

Parmanent Trustee Australia Lid ACF: SMF
Funds Management <SMF 0013> Account
Code: PISMF. RBC Global Services Australia
Riy Limited GRPO Box 5424 Sydney NSW 2001

Permanent Trustee Australia Lid
<SMF 0013> GPO Box 4270 Sydney
NSW 2000
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GSF

RBC Globa!l Services Australia Nominees Pty . . :
Limited. ACF: Perpetual Australia Share Fund. RBC Global Services Australia Nominees

Account Code: PIGSF GPO Box 5424 Sydney

NSW 2001

Pty Limited <PIPOOLED A/C> GPO Box
5424 Sydney NSW 2001

PMSCA

RBC Global Services Australia Nominees Py

Limited ATT: Perpetual's Smaller Companies

Analyst Fund Account Code: PISCA. GPO Box

5424 Sydney NSW 2001

RBC Global Services Australia Nominees
Pty Limited <PIPOOLED A/C> GPO Box
5424 Sydney NSW 2001

PMCBUS

National Nominees Ltd ACF: Construction &

Building Union Superannuation Fund Account
Code: PICBUS. RBC Global Services Australia
Nominees Pty Limited. GPO Box 5424 Sydney

NSW 2001

Mational Australia Custodian Services
5th Floor South, 271 Collins Strest
Melbourne VIC 3000

PPSF

RBC Globa!l Services Australia Nominees Pty

Limited ATF: Perpetual Property Securities

Fund Account Code: PIPSE. GPO Box 5424
Sydney NSW 2001

RBC Global Services Australia Nominees
Pty Limited <PIPOOLED A/C> GPO Box
5424 Sydney NSW 2001

ICIS

RBC Global Austrafia Nominess Piy Limited

ACF: Perpetual Investor Choice Industrial Asset RBC Global Services Australia Nominees

Group Account Code: PISIND GPO Box 5424
Sydney NSW 2001

Pty Limited <PHC A/C> GPO Box 5424
Sydney NSW 2001

ICAS

RBC Glohal Services Australia Nominess Pty
Limited. ACF: Perpetual lnvestor Choice

Australian Asset Group. Account Cade: PIICAS

GPO Box 5424 Sydney NSW 2001

RBC Global Services Australia Nominees
Pty Limited <PliC A/C» GPO Box 5424
Sydney NSW 2001

ICSC

RBC Globa!l Services Australia Nominees Pty
Limited. ACF: Perpetual investor Choice
Smaller Assat Group Account Code: PISSCF.
GPO Box 5424 Sydney NSW 2001

RBC Global Services Australia Nominees
Pty Limited <PHC A/C> GPO Box 5424
Sydney NSW 2001

PMHOST

JP Morgan Chase Nominees Limited
ACF: Host - Plus Pty Lid Accoutin Code:
PIHOST. RBC Global Services Australia

Nominees Pty Limited, GPO Box 5424 Sydney
NEW 2001

JP Morgan Chase Nominees Locked
Bag 7, Royal Exchange Sydney NSW
2000

ALL 'PC* CODES

RBC Global Services Australia Nominees Pty
Limited GPO Box 5424 Sydney NSW 2001

RBC Global Services Australia Nominees
Pty Limited GPO Box 5424 Sydney NSW
2001

ALL '88' CODES

RBC Global Services Australia Nominees Pty
Limited GPO Box 5424 Sydney NSW 2001

RBC Global Services Australia Nominees
Pty Limited GPO Box 5424 Sydney NSW
2001

PMONE

National Nominees Limited ACF: OneStesl
Superannuation Fund Account Code: PIONE,
RBC Global Services Australia Nominees Pty

Limited GPO Box 5424 Sydney NSW 2001

MNational Australia Custodian Services
OneSteel Superannuation Fund
OSPEAE /857117 5th Floor South
271 Coiling Strest Melbourne VIC 3000
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PCEF

RBC Global Services Australia Nominees Pty
Limited, Account Code: PICEF GPO Box 5424
Sydney NSW 2001

RBC Global Services Australia Nominees
Pty Limited <PIPOOLED A/C> GPO Box
5424 Sydney NSW 2001

QITEZ

RBC Global Services Australia Nominees Pty
Limited AFT: Quantitative Investments TE 2
Equity Fund. Account Code: PIGQTEZ2 GPO Box

5424 Sydney NSW 2001

RBC Global Services Australia Nominees
Pty Limited <PIPOOLED A/C> GPO Box
5424 Sydney NSW 2001

PIMIT

Guardian TrustAustralia Lid ACF: Perpetual

James Fielding Meridian Investment Trust

Account code PIMIT. RBC Global Services

Australia Nominees Pty Lid GO Box 5424
Sydney NSW 2001

Guardian Trust Australia Lid <Meridian
AIC> GRO Box 468 Sydney NSW 2001

PRNGAF

UBS Nominee Pty Lid ACF: Perpetual
Wholesale Geared Australian Share Fund
Account code PEWGAS. RBC Global Services
Australia Nominees Pty Lid GPO Box 5424
Sydney NSW 2001

UBE Nominee Pty Lid <Prime Broking
AIC> Level 25, 1 Farrer Place Govenor
Phitlip Tower Sydney NSW 2000

PIWSPF

HBS Nominee Pty Lid ACF: Perpetual
Wholesale Share Plus Fund Account code
PIWSPFE. RBC Global Services Australia
Nominees Pty Lid GPO Box 5424 Sydney NSW
2001

UBS Nominee Piy Lid <Prime Broking
AIC> Level 25, 1 Farrer Place Govenaor
Phitlip Tower Sydney NSW 2000

PMSTA

National Nominees Limited ACF: Super Trust of

Australia Account Code: PISTA. RBC Global

Services Australia Nominees Pty Limited GPO
Box 5424 Sydney NSW 2001

MNational Australia Custodian Services
5th Floor South 271 Collins Street
Melboumns VIC 3000

PMWSCM

RBC Global Australia Nominees Pty Limited
ACF: Perpetual Wholesale Smaller Co Fund
Account Code: PIWSCF. GPO Box 5424
Sydney NSW 2001

RBC Global Services Australia Nominees
Pty Limited <PIPOOLED A/C> GPO Box
5424 Sydney NSW 2001

PMWSCS

RBC Global Australia Nominees Piy Limited
ACF: Perpetual Wholesale Smaller Co Fund
Account Code: PIWSCF. GPO Box 5424
Sydney NSW 2001

RBC Global Services Australia Nominees
Pty Limited <PIPOOLED A/C> GPO Box
5424 Sydney NSW 2001

AMCORP

National Nominees Ltd ACF: IOOF Account.
Account Code: PIAMC RBC Giobal Services
Australia Nominess Pty Limited GPO Box 5424
Sydney NSW 2001

MNational Australia Custodian Services
AC ATPFAE 6822 - 16. 5th Floor South
271 Coiling Strest Melbourne VIC 3000

TEL

National Nominees Limited ACF: Telstra
Superannuation Pty Limited Account Code:
PITEL  RBC Global Services Australia
Nominees Pty Limited GPO Box 5424 Sydney
NSW 2001

Mational Australia Custodian Services
AfC 3083-15 TSPPAL 5th Floor South
271 Coiling Strest Melbourne VIC 3000

PMFR

Westpac Custodian Nominees
ACF: Frank Russell Investment Management
Account Code: PIMFR  RBC Global Services
Australia Nominees Pty Limited GPO Box 5424
Sydney NSW 2001

Westpac Custodian Nominees
State Sireet Fund BQSD Level 8/ 50 Pilt
Street Sydney NSW 2000

PMCPSF

Citicorp Nominees Pty Ltd ACF:Commonweaith

Property Fund 3 Account Code: PICPSF. RBC

Global Services Australia Pty Lid, GPO Box
5424 Sydney NSW 2001

Citicorp Nominees Piy Lid A/C EPSS03
GPO Box 784G Melbourne VIC 3001

This is Annexwra 1 Page 3 of 5 referred tain Form 604



Citicorp Nominess Pty Lid ACF: Commonweaith
Aust Shares Fund 11 Account Code: PICGSE

Citicorp Nominess Piy Lid AJC EASS11

PMCGSF RBC Global Services Austratia Pty Ltd GPO | GPO Box 764G, Melbourne VIC 3001
Box 5424 Sydney NSW 2001
Citicorp Nominees Pty Ltd. ACF:
CBAISE Commonwealth Aust Shares Fund 4. Account | Citicorp Nominees Pty Lid A/C EASS04
CodePICISF. RBC Global Services Australia GPO Box 764G, Melbourne VIC 3001
Pty Lid GPO Box 5424 Sydney NSW 2001
L.RE_SKC defg;% iervictes {A&s;r?ha Niog;}es? ;3 ty d RBC Global Services Australia Nominees
PMWSRF ited. AT FeIpeTua Y o esasl BINEE TUNG| by Limited <PMWSRE AIC> GPO Box
Account Code: PIWSRF GPO Box 5424 Sydney 5494 Svdnev NSW 2001
NSW 20071 yaney
Lsaffii?;aé?: rvscis l:\t;;galha Ntor'gines;s P(t:y RBC Global Services Australia Nominees
PWSCE fredied. Al b Ferpetuar WO esale Smallel o | oy Limited <PMWSRE AIC> GPO Box
Fund Accountt Code: PIWSCE GPO Box 5424 5494 Svdnev NSW 2001
Sydney NSW 2001 yansy
A Perp?tcuaLTFu;;%eGSEeNNécgé (é?n: F?;A J{F: RBC Global Services Australia Nominees
PTGEN woount L.oce: : ObE! SEIVICES | pty Limited <PT A/C> GPO Box 5424,
Australia Nominees Pty Limited Svdnev NSW 2001
GPO Box 5424 Sydney NSW 2001 yaney
Perpetual Trustees Australia Limited
Accouni Code: PTAL  RBC Global Services |RBC Global Services Australia Nominees
PTAL Austratia Nominees Pty Limited Pty Limited <PT A/C> GPO Box 5430,
Level 18/ 1 Castlereagh Street Sydney NSW Sydney NSW 2000
2000
Perpetual Trustee Queensiand Limited
Account Code: PTQLD  RBC Global Services |RBC Global Services Australia Nominees
PTQLD Austratia Nominees Pty Limited Pty Limited <PT A/C> GPO Box 5430,
Level 18/ 1 Castlereagh Street Sydney NSW Sydney NSW 2000
2000
Perpetual Trustee Co. Limited . . .
) . RBC Global Services Australia Nominees
PTCO Account Code_, PTPC‘O RRBC Gio_ba}i Services Pty Limited <PT A/C> GPO Box 5424,
Austratia Nominees Pty Limited Svdnev NSW 2001
GPO Box 5424 Sydney NSW 2001 yaney
#.1.A. Nominees Limited ATF: Perpetual
Trustees Nominees Limited RBC Global Services Australia Nominees
FTNM Account Code: PTPNM RBC Global Services | Pty Limited <PT A/C> GPO Box 5424
Austratia Nominees Pty Limited Sydney NSW 2001
GPO Box 5424 Sydney NSW 2001
Perpetual Trustee Victoria Limited . . .
) . RBC Global Services Australia Nominees
PTVIC Account Code: PTNM RBE Global Services | 5 | iiaq <pT AIC> GPO Box 5424,
Austratia Nominees Pty Limited Svdnev NSW 2001
GPO Box 5424 Sydney NSW 2001 yaney
Perpsatual Nominees Ply Limited . . .
; . RBC Global Services Australia Nominees
BNOM Account Code: PTPNOM RBC Globat Services Pty Limited <BT A/C> GPO Box 5424,

Australia Nominbeas Pty Limited
GPO Box 5424 Sydney NSW 2001

Sydney NSW 2001
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Perpetuat Nominees Limited Account Code:
FTPAN RBC Global Services Australia

RBC Global Services Australia Nominees

PTAN Nominees Ply Limited, GPO Box 5424 Sydney Pty le:tecis ;PT AJTLICS)W ?P{? Box 5424,
NSW 2001 ydney wor
Perpetual Management Limitgd Account F:ode: RBC Global Services Australis Nominees
BML ETEML RBC_Giobai Seryic_es Australia Pty Limited <PT A/C> GPO Box 5424,
Nominees Ply Limited Svdney NSW 2001
GPO Box 5424 Sydney NSW 2001 yaney
Perpetual Trustes WA Limited . . .
BTWA Account Cade: PTPWA RBC Global Services th{; S::f:é Sf;‘?";%’iusggg Bﬁi‘g:’;js
Australia Nominees Pty Limited Svdney NSW 2001
GPO Box 5424 Sydney NSW 2001 vansy
Ta Perpetuat Trustee Company Limited Perpetuat Trustee Company Limited
Private Client Division } 38 Hunter Street, Sydney 2000
. Ferpetual Trustees Victoria Limited Perpetuat Trustee Company Limited
{ Private Client Division } 38 Hunter Street, Sydney 2000
T4 Ferpetual Trustees Queensland Limited Perpetuat Trustee Company Limited
{ Private Client Division } 39 Hunter Street, Sydney 2000
16 Ferpetual Trustees WA Limited Perpetuat Trustee Company Limited
{ Private Client Division } 38 Hunter Street, Sydney 2000
7 Perpetuat Trustee Company Canberra Limited Perpetuat Trustee Company Limited
{ Private Client Division } 38 Munter Street, Sydney 2000
DIRECTOR Perpetual Trusiees Australia Limited, Perpetuat Trustee Company Limited

Directors Personal Holdings

38 Hunter Street, Sydney 2000
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PRESENT RELEVENT INTERESTS

& ICSC

¥ PCEF
 PMCBLS
& PMHOST
" PMSTA
¥ PRSCA
w QITEZ
& PMWSRF
& PRwWSCM
¥ PMWwWSCS
¥ CBAISF
& PMISF
& PI&CT
w SSCEF
@ PIHEST
& PCCEF
& PIEFME

1.192.213
1,657,973
1,102,760
370.0E5
1,079,240
19.738
57175
578N
744,755
630,783
16.808
221.442
285,020
188,569
741,408
161.882
2B.439
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CHANGES IN RELEVANT INTERESTS

Account
PCEF
PCEF
PCEF
PCEF
PCEF
PCEF
PCEF
PCEF
PMCBUS
PMCBUS
PMCBUS
PMBOST
PMBOST
PMHOST
PMSTA
PMSTA
PMSTA
PMSTA
PMSTA
PMSTA
PMSCA
PMSCA
PMSCA
PMSCA
PMSCA
PMWSCS
PMWSCS
PMWSCS
PMWSCS
PMWSCS
ICSC
ICSC
ICSC
ICSC
ICSC
ICSC
PIACT
PIACT
PIACT
S8CEF
S8CEF
PIHEST
PIHEST
PIHEST
PCCEF
PCCEF
PCCEF
ICSC
ICSC

Security

GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GuUD
GUD
GUD
GUD
GUD
GuUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GuUD
GUD
GUD
GUD
GUD
GuUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD

Volume
9,686
5778

ag4
616
8674
11,847
8,104
27,636
5,600
8,485
16,614
1,906
2872
5,653
5,825
1,550
266
6,153
1,408
22,597
269
2,000
1,000
1,000
1,000
5428
6,662
3,341
10,118
6,973
4,572
9,392
4,506
8,480
6,000
527
1,427
2,168
4,282
985
400
3,768
5727
11,188
813
1,236
2,440
4,525
70,123

Value
88,918
53,447

9,185

5,698

6,268

100,466
74,681
251,134
51,880
78,203
150,975
17.661
26,470
51,370
54,902
14,338

2453
56,854
12,977

205,343

2,493
18,520

9,300

9,257

9217
50,206
61,446
30,816
93,389
64,267
42 365
86,626
41,562
78,270
55,440

4,857
13,223
10,082
39,002

8,942

3,635
34,915
52,783

101,668

7,533
11,382
22,173
41,929

645,980

PR ARPR AP RARBABAPRARARARPARARAAARARARRRARRAPRAPRAR AR RESRGERHERHFAHARHEH

Price
9.27
9.25
9.22
9.25
9.30
9.24
9.22
9.00
9.27
9.22
9.09
9.27
9.22
9.09
9.27
9.25
9.22
9.24
9.22
9.00
9.27
9.26
9.30
9.26
9.22
9.27
9.22
9.22
9.23
9.22
9.27
9.22
9.22
9.23
9.24
9.22
9.27
9.22
9.09
9.27
9.09
9.27
9.22
9.00
9.27
9.22
9.09
9.27
9.21

AsAiDate
1541242004
201212004
20/12/2004
30/12/2004
3141212004
06/01/2005
07/01/2005
10/01/2005
1511242004
07/01/2005
10/01/2005
1511242004
07/01/2005
10/01/2005
1541212004
20/12/2004
20/12/2004
06/01/2005
07/01/2005
10/01/2005
1541212004
2341212004
04/01/2005
05/01/2005
07/01/2005
1541242004
2211212004
2341212004
24/12/2004
07/01/2005
1541212004
2211212004
2341212004
2441212004
06/01/2005
07/01/2005
15/12/12004
07/01/2005
10/01/2005
1541212004
10/01/2005
1511212004
07/01/2005
10/01/2005
1511242004
07/01/2005
10/01/2005
1541212004
21/12/2004
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IC8C
IC8C
IC8C
IC8C
IC8C
IC8C
IC8C
IC8C
PMWSCM
PMWSCM
PMWSCM
PMWSCM
PMWSCM
PMWSCM
PMWSCM
PMWSCM
PMISF1
PMIGF 1
CBAISF
CBAISF
PIEFMS
PIEFMS
ICIS

ICiS

GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GuUD
GUD
GUD
GUD
GUD

7,791
3,350
9,614
430
2,504
6,000
251
13,620
5475
69,877
8,263
4,488
8,085
310
1,800
7,249
37,000
56,937
2724
4,764
4424
6,882
5583
8,617

71,860
30,982
88,737
3,965
23,162
55,440
2,313
123,768
50,732
643,714
76,213
41,405
82,932
2,858
16,650
66,811
342,846
517,398
25,241
43,201
40,893
62,538
51,733
78,304

R ARARARARR PRI RARAEFRPERAAEGRHRSISR

0.22
0.22
9.23
9.22
9.25
9.24
9.22
9.09
0.27
9.21
9.22
9.22
9.23
9.22
9.25
9.22
0.27
9.09
0.27
9.09
0.27
9.09
0.27
9.09

22/12/2004
23/12/2004
24/12/2004
29/12/2004
29/12/2004
06/01/2005
07/01/2005
10/01/2005
15/12/2004
21/12/2004
22/12/2004
23/12/2004
24/12/2004
29/12/2004
29/12/2004
07/01/2005
15/12/2004
10/01/2005
15/12/2004
10/01/2005
15/12/2004
10/01/2005
15/12/2004
10/01/2005
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