Form 604

Corporations Law
Section 6718

Notice of change of interests of substantial holder

To Company Name/Scheme GUD HOLDINGS LIMITED

ACNIARSN 9G4 400 891

1. Details of substantial holder (1}
Name PERPETUAL LIMITED and subsidiaries

ACH (if applicable} 000 431 827

Thete was a change in e interests of the

Substantial holder on _08_/ 05 /20067 _
The previous notice was given to the company on _2B_/02_/ 2067 _
The pravious notice was dafed 26/ 02 /2067 __

2. Previous and present voting power

The tolal number of voles attachied io al! the voling shares in the company or voling interests in the scheme that the substantial holder or an
associats (2) had a refevant inderest (3) in when last required, and when now required, o give a substantial holding notice to Hhe company or
stheme, are as follows:

Class of securities {4) Previcus notice Present notice
Porson's vofes Voting power {5} Person's votes | Voling power (5]
Crdinary 8,446,767 14.18% 7,769,763 12.87%

3. Changes in relevant interesis

Particulars of each change in, or change in the nature of, & relevant inferest of the substantial holder or an assotiate in voling securities of the
commpany of scheme, since the substankial holder was st required to give substantial holding notics to the company of stheme are as follows:

Date of change | Person whose relevant | Naturs of Consideration Class and Person's votes
interest changed change (8) given in relstion number of affected
to change {(7) secliitics affected

Refer annexure 3

4. Present relevant interests
Particulars of ach refevant inferest of the substantial holder in voling securliies after the changs are as follows:

Holder of Registared holder of Person entifled | Nature of relevart | Class and Persorn's votes
refevarnt seturiies to be registered | interest (6) numbar of
irderest as holder (8) secliities

Refer annexure 1 & 2




5. Changes in association

The persons who fave become associstes (2] of, ceased to be associates of, or have changed the naturs of thelr association {9} with, the
substaniial holder in relation lo voling inrderests in the company of scheme arg as foflows:

Name and ACN (If applicable) Naturs of agsocistion

Refer to Annexure 1

6. Addresses

The addresses of persons named in this form are as follows:

Nams Address

Refer f0 Annexure 1

]
Signature

Print name GLENDA CHARLES Capacity ASST. COMPANY SECRETARY




AMMEXLURE - F

it Godes B Datails

Limiterd (PERAL), subsidiany of Perpetual Limilad, as Responsible Entity for:
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ANNEXURE 2

PRESENT RELEVANT INTERESTS

GUD [GUD HOLDIMGS LTD)

755,443

@’ FCEF PM 1,640,242
W T2 PCD 4,500

o PMCBUS P 957,639
@ PMHOST PM 349,905
@ PMSTA PM 2,104 582
& PI&CT PM 236,288
% PIHEST P 620,434
¥ PIBIAS PM 27,195
W FICATS P 247 576
& PCAEFR PC 290,883

% PMWwSC 575.026

This is annexure 2 Page 1 of 1 referred to in Form 604
Title: Notice of change in interest of substantial holder



ANNEXURE 3

CHANGES IN RELEVANT INTERESTS

Account
PCEF
PCEF
PCEF
PCEF
PCEF
PCEF
PCEF
PCEF
PCEF
PCEF
PCEF
PCEF
PCEF
PMCRBUS
PMCBLUS
PMCBLUS
PMCBLUS
PMCBLUS
PMCBLUS
PMCBLUS
PMCBLUS
PMCBUS
PMCBUS
PMCBUS
PMHOST
PMBOST
PMHOST
PMHBOST
PMHBOST
PMHOST
PMHOST
PMHBEOST
PMHBEOST
PMBEOST
PMHOST
PMHBEOST
PMHBEOST
PMSTA
PMSTA
PMSTA
PMSTA
PMSTA
PMSTA
PMSTA
PMSTA
PMSTA
PMSTA
PMSTA
PMSTA
PMSTA

Security

GUD
GUD
GUD
GUD
GUD
GUD
GUD
GuUD
GUD
GuUD
GuUD
GuUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GuUD
GuUD
GuUD
GuD
GuUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD

Volume
353,247
- 35,221
- 28675
- 14,823
- 53474
- 5,347
- 23,876
13,726
12,678
349,086
15,139
10,481
- 104,972
- 185,808
- 22,180
- 2,524
- 25,239
- 13,658
9,080
5,003
182,020
7,677
5,459
- 54,814
- 75,787
- 2,662
- 4576
- 828
- 11,542
- 1,154
- 5,682
4,141
2419
74,263
3,135
2,217
22,363
456,147
2857
- 64,253
- 11,582
- 69,788
- 6,979
- 31,883
21,803
14,924
449513
9,280
10,427
- 134,583

1

1

1

1

e

Value
2,849,114
288,935
22,214
123,040
449,048
44,938
202,471
111,844
103,326
2,808,187
123,032
87,005
882,290
1,488,634
181,780
21,213
211,945
115,821
73,824
48,843
1,464,242
62,846
45,320
480,712
611,260
21,838
37,084
6,859
98,024
9,699
48,184
33,742
19,715
597 401
25,664
18,405
187,961
3,679,054
23,437
533,338
96,262
586,045
58,654
270,201
177,657
121,631
3,616,082
76,043
86,564
1,131,002
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Price

8.07
8.20
8.30
8.30
8.40
8.40
8.48
8.15
8.15
8.04
8.19
8.30
8.41
8.07
8.20
8.40
8.40
8.48
8.15
8.15
8.04
8.19
8.30
8.41
8.07
8.20
8.30
8.30
8.40
8.40
8.48
8.15
8.15
8.04
8.19
8.30
8.41
8.07
8.20
8.30
8.30
8.40
8.40
8.48
8.15
8.15
8.04
8.19
8.30
8.41

AsAtDate
2710312007
28/03/2007
11/04/2007
11/04/2007
1210412007
1210412007
18/04/2007
2440412007
26/04/2007
01/05/2007
02/056/2007
03/05/2007
08/05/2007
27/03/2007
29/03/2007
12/0442007
12/0442007
18/0442007
24/04/2007
26/04/2007
01/05/2007
02/05/2007
03/05/2007
08/05/2007
2710312007
28/03/2007
11/04/2007
11/04/2007
1210412007
121042007
18/04/2007
2440412007
26/04/2007
01/05/2007
02/056/2007
03/05/2007
0B/05/2007
27H3/2007
28/03/2007
11/04/2007
11/04/2007
12/0442007
12/0442007
18/04/2007
24/04/2007
26/04/2007
01/05/2007
02/05/2007
03/05/2007
08/05/2007
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PIHEST
PCCEF
PCCEF
PCCEF
PCCEF
PCCEF
PCCEF
PCCEF
PCCEF
PCCEF
PCCEF
PCCEF
PCCEF
PCCEF
PICATS

PICATS
PMWSERF
PMWSERF
PMWSERF
PIBIAS
PCCCM

GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GuUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GuUD
GUD
GUD
GUD
GUD
GuUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD
GUD

55,847
7,874
13,164
1,823
329
7.855
785
3,584
1,707
1,676
50,463
1,046
1,163
15,106
146,615
18,088
4525
817
20,576
2,058
8,233
6,102
4,399
132,512
2,740
3,075
38,671
8,008
43,617
4,414
6,248
5,247
525
3,160
1,516
1,371
42,1214
1,766
1,263
12,680
53,796
5,824
6,279
628
3,944
1,845
1,727
52,581
2,208
1,576
15,831
1,364,764
5,000
1,358,764
27,185
10,275

450,434
64,584
107,550
15,132
2,732
65,062
6,557
30,383
13,909
13,659
405,945
8,563
8,655
126,966
1,133,324
165,768
37,560
6,785
172,787
17,286
78,287
48,721
35,852
1,065,980
22,430
25528
333,435
65,368
351,763
36,210
52,067
44,062
4,412
26,797
12,353
11,174
338,838
14,457
10,485
106,575
433,882
47,777
52,728
5278
33,446
15,848
14,075
423,063
18,075
13,084
133,060
11,007,504
42,401
10,838,486
218,767
80,659

OBPR OB EPRAEPEPEAREARERELREAROPRERERHPLPHPLPROEAROEPRELEROEPROEREARELEARORLRELAREPEN

8.07
8.20
8.17
8.30
8.30
8.40
8.40
8.48
8.15
8.15
8.04
8.19
8.30
8.41
8.07
8.20
8.30
8.30
8.40
8.40
8.48
8.15
8.15
8.04
8.19
8.30
8.41
8.07
8.07
8.20
8.33
8.40
8.40
8.48
8.15
8.15
8.04
8.19
8.30
8.41
8.07
8.20
8.40
8.40
8.48
8.15
8.15
8.04
8.19
8.30
8.41
8.07
8.48
8.04
8.04
7.85

2710372007
28/03/2007
05/04/2007
11/04/2007
11/04/2007
12/04/2007
12/04/2007
18/04/2007
2410472007
26/04/2007
01/05/2007
02/05/2007
03/05/2007
08/05/2007
27103/2007
2810372007
11/04/2007
11/04/2007
12/04/2007
12/04/2007
18/04/2007
2410472007
26/04/2007
01/05/2007
02/05/2007
03/05/2007
08/05/2007
2710372007
2710372007
2810372007
10/04/2007
12/04/2007
12/04/2007
18/04/2007
2410472007
26H04/2007
01/05/2007
02/05/2007
03/05/2007
08/05/2007
27/03/2007
2810372007
12/04/2007
12/04/2007
18/04/2007
2410472007
26/04/2007
01/05/2007
02/05/2007
03/05/2007
08/05/2007
2710372007
18/04/2007
01/05/2007
0110572007
0510372007
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PCCCM
PCCCM
PCCCM
PCCCM
PCCCM

GUD
GUD
GUD
GUD
GUD

4,933
2,960
2,000
1,871
16424

40,562
24 609
17,704
16,649
137,870

L o ]

8.22
8.31
8.43
8.45
8.39

02/05/2007
03/05/2007
04/05/2007
07/05/2007
08/05/2007
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