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Company Announcements Office DX 355 Sydney
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Level 4 Grosvenor Place
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Harbinger Capital Partners Master Fund I, Ltd 1 April 2008
Harbinger Capltal Partners Speclal Situations Fund, L.P.
Notice of ceasing to be a substantlal holder for G.U.D. Holdings Limited g;;d r;f;mm y
(ASXGUD) 02 1383 7228
We act for Harbinger Capital Partners Master Fund |, Ltd and Harbinger Capital ;;T:;ck
Partners Special Situations Fund, |..P. (Harbinger). T 61 2 8258 5727
bill. koack@ lakedawson.com
On behalf of Harbinger we enclose a copy of the notice of ceasing to be a Contact
substantial holder in relation to G.U.D. Holdings Limited. R e a5
' rupert.nolan
Yours faithfully @hlakedawsan.com
Sydney Melbourne Brisbane Perth Canberra Port Moresby Shanghal Associated Office Jakara
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Form 605

Corporations Act 2001
Sectlon 6718

Notice of ceasing to be a substantlal holder

To Gompany Name/Scheme G.LLD. Heldings Limited

ACN/ARSEN 004 400 291

This netice iz given by Harbinger Capital Pariners Master Fund 1, Ltd and Harkinger Capital Partners Speclal Sityations
Fund, L.P., on behalf of itself and its contreller Harbart Management Corporation and each af the badles corporate
cantrallad by Harbart Managament Corporation (HMC Entities) named in the list of 3 pages annexed to this notice and
marked A.

1. Detalls of substantial holder {1)

Harbinger Capital Parners Master Fund I, Ltd and Harbinger Capital Partners Spacial Sltuations Fund, L.P, (and Harbert
Name Management Corporatian, Raymond Harbert, Philip Faleone and each of the HMC Entities}).

ACN/ARSN (If applicable) N/A

' There was a change In the IMerasts of tha

substantlal holder on 2532008
The previous notice was given to the company on 24712007
The previous notica was dated 24/7/2007

2. Previous and pregant voting powar

The tetal number of votes attached to all the veting shares in the company or vating interasts in the scheme that the substantial holder or an agsoriate (2) had a
rejevant intarest (3) in when last required, and when now required, to giva a substantial holding notlce to the company or scheme, are as follows:

Previous notlce Present notice
Clasz of securities (4 ]
@ Parson's votes Voting power (5) Parson’s votes Vaoting powar (5)
Ordinary Shares 3,677.942 8.14% 2,889,765 4.82%

3. Changes In relevant Interasts

Partieulars of each change in, or change in the nature of, a relevant interest of the substantial holder o an assaciate In voting securities of the campany or

scheme, since the substantial holder was kast required to glve a substantial holding notice to the company or scheme ara as follows:

Class and

Comtemr, [ T | v
9 securities affected

changed to changa {7} afteeted

Date of

change changa (6)

Sale and purchaze of securities on ASX
(see Annexure B) and consequent
reduction of the relevant Interest it Is
Harbinger  Capital taken unglsr section 608(3)(a) of the ]
Corporations Act to have the relavant 788,177 ordinary
@5/2008 ES:Q t;rsu d Master Interest of Harbinger Capital Partnars See Annexure B shares 788,177
* Spacial Situations GP L.L.C. in which itg|
assaciate Harbert Management
Corporation (or other of its agsociates)
has voling powear of greater than 20%.
Reduction of the relevant interest it is
taken to have under sections 608(1)(b}
and 608(1)(<) of the Corporations Act
by reason of having control of the
gecurities as Investment manager of
Harbirigar Capital Partnars Master Furd
I, Ltd (See Annexure C in the Form 603
— Egﬂg?:’ ngﬁgﬂ lodged with ASX on 17/072007); also & s 788,177 ordinary 788,177
Manager, LLC raduction of tha relevant interast it 15 shares
’ takan under saction GOB(3)(a) of the
Corporatians Act to have baing, the
same relevant intarest as any bady
corporate in which Its azseclate Harbert
Management Corporatlon (or other of its
a=szociates) has voting power of greater
than 20%.

=

204052083_1 1



A1 [ 2088

16:53

BLAKE DAWSOM = B19@E999279HZEA

25/3/2008

HMC Investors LLC

MNO.215

Reductlon of the relevant interest It |s
taken ti have under seetion 808(2)(h) of
tha Corporations Act by reasen of
having control of Harbinger Capital
Fartners Offshars Manager, LLC; also a
raduction of the relavant Intarest it is

Corparatlons Act to have, being the
same relevant Interest a2 any body
corporate in which its assochate Harbart
Management Gorporation (or other of it
associates) has vating power of greater
than 20%,

taken under section BOB(3Ya) of the  [N/A

788,177 ordinary
sharas

788177

25/32008

Harbinge: Capital
Fartnes Speclal
Situations GF, LLC
as genaral partner of
Harbinger Capital
Partners Spascial
Situations Fund, L.P.

Sale and purchase of seqyrities on ASX
(ses Annexure B) and consedjuent
reduction of the relevant Intarast It is
taken under sections G08(1)(b} and
B0B(1){c) of the Corporations Act to
have a relavant interest by reason of
having contral of the securities as
genseral partner of Harbinger Gapital
Partners Special Situatlons Furd, LP;
cohsequant reduction of the relevant
interest |t is taken under section
608(3)(=) of the Corparations Act to
have the relevant Interest of Harbinger
Capital Partners Master Fund I, Lid in
which its associate, Harbert
Management Corporatlon (or other of its
assoclates) hias voting power of greater
than 2{%,

Sen Annexure B

788,177 ordinary
shares

788,177

25/3/2008

HMC-Naw York, Inc.

Reduction of the relevant interest it iz
taken to have under sectlon §08(3)(b) of
the Corporations Act by reason of
having control of Harbinger Capital
Fartnars Special Situatlons GP, LLC:
alzo a redugtion of the relevant Intarast

G0B(3)(a) of tha Corporations Act of
Harhinger Capital Partners Master Fund
I, Ltd in which its assoclate, Harbert
Management Corpotation (or other of its
assacigtes) has voting power of graatar
than 249

it iz taken 1o have under section h/A

788,177 ardinary
sharas

788,177

26/3/2008

Harbert
Management
Corporatian

Reductlon of the ralevant interest it is
taken to have under ssetion 608(1) and
(2} of the Corporations Act by reason of
baing the managing mamber of HMC
Invastors LLC which Is the managing
membear of Harbinger Capital Partners
Offshore Manager, LLC which (see
above) has control of the securlties as
Investment manager of Harbinger
Capital Partners Master Fund |, Lid;
also & reduction In the relevant interest

608(3)a) and 608(3)(b) of tha
Corporations Agt by reason of having
control of, and voting power of more
than 20% in, HMC-New York, Inc (and
its controlled bodies gorporate) and
Harbert Fund Advizars, Ing; also taken
under section 608(3)(a) of tha
Corporationg Azt to have tha same
relevant interest as any body corporate
in which it (or other of its associates)
has veling powsr of greater than 20%.

it I taken to have under section N/A

788,177 ordinary
zhares

788,177

25/3/2008

MHarbart Fund
IAdvisors, Ine.

Redugtion of the relevant interest it is
taken fo have under sectlons 808(1)(b}
and 808(1 }c) of the Corporations Act
by reasen of having control of the
securitles as investmant adviser of
Harhinger Capital Partners Master Fund
L Ltd (See Annexure ¥ In the Form 603
fodgad with ASX on 17/07/2007) and
Investment adviser of Harbinger Capital

(Sea Annexure E In tha Form 603
lodged with ASX on 17/07/2007); also a
reductlon of the relevant interest it is
taken to have under section 60B(3)(a) of]
the Corporations Act, baing the same
relevant interast ag any body corporate
in which its agsoclate Harbert
Management Corporation (or ather of its|
mssociates) has votlng power of greater
than 20%.

Farners Speciat Situations Fund, L.P NIA

788,177 ordinary
shares

788,177

204052983_1

a3




15 g 1 e e 1 5 16:53 BLAKE DAWSOM + B19@8@9399273H 380 HO.215 [Fiag
Redustion of the ralevant Interast it is
takan ta have under section 808(3)(a) of
the Corporatlons Act by reason of
. having voting power above 20% in 788,177 ordinary 788,177
25/3/2008 Fhilip Falcons Harbinger Capital Partners Special NIA shares '
Situations GP, LLE and in Harkingsr
Capital Partners Offshare Managar,
LLC.
Reduction of the ralevant interast i is
takar to have under section 808(3)(a) of
the Corporations Act by reason of
having vating power above 20% in 788,177 ordinary 1
26/3/2008 Raymand J Harbert | arbert Management Corparation, N/A snares 788177
Harbinger Capltal Partners Qffshore
Manager LLC and Harbart Fund
Advisors, Inc.
Each of HMC Reduction of the relevant interest it is
Invastars LLC's taken to have under gection GO8(3)(a) of
controlled body the Corparatlons Act, baing the same
corporates named in - |relevant interest as any body corporate 788,177 ardinary 7BB AT
26/3/2008 the fist of 3 pages in which its asseciate Harhert A shares '
annexed to this Management Corparation {ar other af its]
notice and marked Aassoclates) has voting power of greater
'A" than 20%,
£ach of HMC—New  |Reductlon of the relevant Interest it Is
York, Ing 's aken to have under section 608(3)&a) of
controlled bady the Corporations Act, being the sarme
corporates named in  |relevant Interest as any body corporate 788,177 ordinary 77
25/3/2008 the list of 3 pages in which its associate Harbert VA sharas 7881
annaxed to this Management Corporation (or other of itg
notlea and marked mssocistas) has voting power of gresater
"A" than 20%.
3. Changas in association
The parzons who have bacome assaciates (2) of, ceased to be assoclates of, or have changed the nature of their association (8) with, the substantial holder in
rélation to voting interests in the company or schame are as follows;
Name and ACN/ARSN {If applicable) Nature of assaciation
N/A, IN/A
4, Addraszos
The addresses of perzsons named In this form are as follows:
Name Address
HMC Ertities As st out in the list of 3 pages annaxad to this notice and marked "A”".
HMC Investars LLC 1 Riverchase Parkway South, Birmingham, Alabama 35244, United States of America
HMC-New York, Inc 16tk Floor, 555 Madison Avenue, New York, New York 10022, United States of Amerlca
Harbert Managemant Comporation 1 Riverchase Parkway South, Birmingham, Alabama 35244, Unlted States of America
Philip Falcone 16th Floor, 555 Macdison Avanue, New York, New York 10022, Uniled States of Amerlca
Raymond J Harbert 1 Riverchase Parkway South, Birmingham, Alabama 35244, United States of America
I
Signature
print name % K B‘G.C,\ﬂ._ capacity Authorized
representative
glgn hers date 14442008
A
3
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2

(4)

()

(6)

{7)

(8}

®

DIRECTIONS

if there are a number of substantlal holders with similar or refated relevant Interests (eg. & camparation and its related corporations, or the manager and
trustee of an equity trust), the names could be Included In an annexure to the form, [f ihe relevant interasts of a group of persons are essentially similar,
they may be referred to throughout the form as a specifically named group If the membership of aach group, with the names and addrassas of members
|5 clwarly set out in paragraph 8§ of the form.

See the definition of "assoclate” in section 9 of the Corporations Act 2001,

See the definition of "relevant interest” in sections 608 and 67 1B(7) of the Corporations Act 2001.
The vating shares of a company constituta one clazs unless divided into separate classes.

The person’s votes divided by the total votes In the body corporata or scheme multlplied by 100,

[netude details of:

(8} any relevant agreement or other circumstances bacause of which the change in relevant interest gooumed. If subsection 67 18(4) applies, a copy|
of any dacument setting out the terms of any relevant agreement, and & staterment by the parsan giving full and accurate details of any contract,
scheme or arrangament, must accompary this farmn, together with & writtan statement certifying this contract, scheme or arfrangement; and

{b} any qualification of the power of a person to exercise, control the exercise af, or influence the exerclse of, the vating powars or disposal of the
securities to which the relevant interest ralatas (Indicating clearly the particular securities to which the qualification applias).

See the dafinition of "relevant sgreemant” in section © of the Corporations Act 2001,

Detaila of the consldaration must Inelude any and all benefits, maney and other, that any person from whom a relevant interest was actuired has, or may,
hecome entitled to receive In refation to that acquisktion. Details must be Included aven If the benefit 3 conditional on the happening or not of a
eontingency. Dstails must be ingluded on any beneflt pald on behalf of the substantial halder or its associgte in relation to the acquisitions, even if they
ars not paid directly to the person from whom the relevant Interest was acquired,

™

If the substantial holder iz unable to determine the identity of the person {eg. If the relevant interest arises because of an option) writa “unknown™,

Give detailz, If appropriate, of tha prasent association and any change in that association since the last substantial holding notice.

204052983 1
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Annexure "A"
This is the Annexure of 3 pages marked "A" referred
to In the form 604 Notice of change of interests of substantlal holder

Signed by ?ﬁdated 1 April 2008

...................................................................................

Authorised Rapresentative
HME Investors LLC
HMC Entltles

Harbert Management Corporation controls Harbert Fund Advisers, Inc, HWC Investors, LLC (whose controlled entities are listed balow)
and HMC-New Yurk, Inc {whozse controlled entities are [sted below).

" T

Domiclla HMC Subsidlaries | % Owned/ Reg
Interast Office

—

HMCGC Investors LLC - controlled body corporates

Cayman Islands Harblnger Capital Partners Offshore Fund |, Ltd Managing 1
Member
Cayman Islands | Harbert Capital Structurs and Convertible Arbitrage Offshore Fund, Ltd Managing 1
Mambar
Cayman Islands | Harbert Emerging Markets Offshore Fund, Ltd Managing 1
‘ Meamber
Cayman Islands | Harbinger Capital Partners Master Fund |, Ltd Managing 1
Member
Cayman Islands Harbert Capital Structure and Convertible Arbitrage Master Fund, Ltd Managing 1
Member
Cayman |slands Harbert Emerging Markets Master Fund, Ltd Managing 1
Member
United Stales of | Harbinger Capital Partners Offshore Manager, L.L.C. Managing 2
America . Member
United States of | Harbert CSCAF Offshore Manager, L.L.G, Managlng 2
Amerlca Mamber
Unlted States of | HMC Emerging Markets Offshore Manager L.L.C. Managing 2
America Member
United States of | Harbert Merger Arbitrage and Event Criven Offshare Manager, L.L.C. Managing 2
Amerita Member
Cayman lslands Harbert Marger Arbitrage and Event Driven Offshore Fund, Ltd Managing 1
Member
Cayman Islands |} Harbert Merger Arbitrage and Event Driven Master Fund Ltd Managing 1
Meamber
HMC-New York, In¢ - controlled body corporates
United States of | Harbinger Capital Partners Special Situations Fund, L.P. Managing 3
Amerlca Member
United States of | Harbinger Capital Pariners Special Situations GP, L.L.C. Managing 3
Amerlca Member
Cayman Islands Harbinger Capltal Partners Special Situations Offshore Fund LP Managlng 3
: Member
United States of | Harbinger Capital Partners Special Situations Offshore GP, LLC Managing 3
America Member
United States of | Harbinger Capital Partners Fund |, L.P, Managing 3
Amaerica Membar
United States of | Harbinger Capital Partners GP, L.L.C, Managing 3
America Mamber
United &States of | Harbert Capital Structure and Convertible Arbitrage Fund, L.P. Managing 3
America Member
United States of | Harbert CSCAF GP, L.L.C. Managing 3
America Membear

204052083 _1 1
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Domicile HMEC Subsldiaries % Owned/ Reg
' Interest Office

United States of | Harbert Emerging Markets Fund, L.P. Managing 3
America Member

United States of | HMC Emerging Markets Fund GP, L.L.C. Managing 3
Amarica Member

United States of | Harben Merger Arbitrage and Event Priven Fund, L.P. Managing 3
America Member

United States of | Harbert Merger Arbitrage and Event Driven GP, L.L.C. Managing 3
America , Member

Harbert Management Corporation Entlties

Harbert Management Corporation controls the cortrolled hodies corporate listed belaw.

Damicila Harbert Management Corporation - controlled bodies corporate % Owned/ Reg
Interest Office

Cayman |slands Harbert Valus Master Fund, Ltg. Managing 1
Member

Cayman |slands | Harbert Value Offshore Fund, Lid. Managing 1
Member

United States of | Harbert Value Fund GP, LLC Managing Z

America Membar

United States of | Harbert Value Fund, LP Managing 2

America Member

204052983_1 ' 2
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Registerad Offlces
1. c/o International Fund Services (Ireland) Limited, 3rd Floor, Bishop's Square, Redmond's Hill, Dublin 2, Ireland
2. 1 Riverchase Parkway South, Birmingham, Alabama 35244 Unlted States of America
. a. 16th Floor, 555 Madison Avenue, New York, 10022, United States of America
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_ Annexure "B"
This I& the Annexure of 2 pages marked "B" referred
to in the form 604 Notlce of change of interests of substantial holder
Signed hy ?a’dated 1 April 2008
W %
Authorised Representative
HMC Investors LLC
Details of Consideration
Date Transactlon | Helder of relevant interest | Consideratien given In relation Class and number of Ferson's
to change securities affacted votes
affected
Harhinger Capital Pariners
2410712007 1 Acquisition Master Funa 1, Lid A$705,029.16 60,667 ordinary sharas 60,667
Harbinger Capital Partners
7/03/2008 | Disposal Master Fund |, Ltd A$690,670.12 86,687 ordinary shares 66,667
Harbinger Capital Parthars
10/03/2008 | Digposgal Master Fund | A$288 762 24 28,704 ordinary shares 28,704
Disposal Harbinger Capital Partners
11/03/2008 Master Fund | A$358,950.83 37,035 ordinary shares 37,035
Digposal Harbinger Capital Partners
12/03/2008 Master Fund | A%365,779.17 37 682 ordinary shares 37,682
Disposal Harbinger Capital Partners
131032008 Master Fund | A%638,616.53 68,667 ordinary shares 66,667
Dispasal Harbinger Capital Partners
14/33/2008 Master Fund | A%$538,024.83 56,667 ordinary shares 56,667
Disposal Harbinger Capital Partners
17/03/2008 Master Fund | AB435,244 44 46 667 ordinary shares 46,667
Disposal Harbinger Capital Partners
18/03/2008 Master Fund | ASBT7,733.74 93,069 ordinary shares 93,068
Disposal Harbingsr Capital Partners
19/Q3/2008 Master Fund | ' A§136,279.16 13,508 ordinary shares 13,698
Fund Harbinger Capital Partners
25/03/2008 | rebatance Mastar Fund | A$9,905,885.01 1,082,939 ordinary shares | 1,032,939
Harbinger Capital Partners
25/03/2008 | Digposal Master Fund | A$2,060,106.52 209,046 ordinary shares 209,046
Harbinger Capital Partners
Special  Situations  Fund,
2410712007 | Acquisition L.F, A$362.508.77 30,333 ordinary shares 30333
Harbinger Capital Pariners
Special Situations  Fund,
7/03/2008 | Disposal L.F. A$345,320.88 33,333 ordinary shares 33,333
1010312008 | Disposal Hatbinger Capital Parfnars AS144,381.12 14,352 ordinary shares | 14,352

204052983_1
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Date Trangaction | Holder of relevant interest | Consideration given in relation Clase and number of Person's
to changa sacurities affacted votes
affected
I LP.
Disposal Harbinger Capital Parners
11/03/2008 Special Situations Fund A5170.470.47 18,517 ordinary shares 18,017
Disposal Harbinger Capital Partnars
12/03/2008 Special Sltuations Fund A$182,889.59 18,841 ordinary shares 18,841
Disposal Harbinger Capital Partners
13/03/2008 Special Situations Fund A$319,303.47 33,333 ordinary shares 33,333
Disposal Harbinger Capital Partners
14/0372008 Spacial Situations Fund A$269,007.67 28,333 ordinary shares 28,333
Disposal Harbinger Capital Partners
17/03/2008 Special Situations Fund AS217 617 56 23,333 ordinary shares 23333
Disposal Harbinger Capital Parthers
18/03/2008 Special Situations Fund A$438,862.15 48,534 ordinary shares 45,534
Disposal Harbinger Capltal Pariners
18/03/2008 Special Situations Fund A$6B,139.58 §,799 ordinary shares 6,799
Fund Harbingsr Capital Partners
25/03/2008 | rebalance Special Situations Fund A$9,505,885.01 1,032,930 ordinary shares | 1,032,939
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