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ACORN CAPITAL

APBN 51 081 694 331
FSA Licence 227605

1 June 2004

The Manager

Australian Stock Exchange Limited
18 Bridge Street

Sydnay NSW 2000

Dear Sir/Madam,

Notlce of change of interest of substantial holder
Aspen Group Limited

ACORMN CAPITAL LTD

P&GE 86

Agorn Capital Limited

ACH 082 854 5331

Level 12, 80 Collins Street
Melbourne 3000 Vic. Australia
Telephone +61 3 8639 D322
Fagsimile +61 3 9639 0515
Webhzite acorncapital.com.au

Acorn Capital Limited has today lodged a Form 804, Notice of Change of Interest of Substantial

Holder, with the above named cormpany.

A copy of that Notice is herewith lodged with the Australian Stock Exchange.

Yours sincerely

i

Douglas Loh
Portfolio Manager
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ACORN CATPITAL

ABN 31082 684 331
FSA Licence 227605

1 Juna 2004

Gavin Hawkins

Company Secretary

Aspan Group Limited

Level 8, 256 Adelaide Terrace
Perth WA 80CQ

Dear Sir

Notice of change of interest of substantial holder
Enclosad is a Form 604, Notice of Change of Interest of Substantlal Holder.

A copy of this Notice has been lodged today with the Australian Stock Exchange.

Yours sincerely

Douglas Loh
Portfolio Manager

ACORMN CAPITAL LTD

PacE 8y

Acotn Capltal Limited
ACH D82 694 331

Level 12, 80 Caolling Street
mMelhourne 3000 Vic. Australia

Telephone +61 3 8639 0522
Facsimile +61 3 8638 0313
Website acorncapital.com.au
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FORM 604
Corporations Act 2001
Section 6718
NOTIGE OF CHANGE QF INTERESTS OF SUBSTANTIAL HOLDER
To Company Name/Schame Aspen Group
ACN/ARSN 004 160 927
1. Detalls of Substantial Holder(1)
Mame Acom Capital Limited
ACN/ARSN (if applicable) 082 694 531
There was achange in the Interasts of the
substartial holder an 27-05-04
Tha previous notice was given 1o the cormpany on 20-03-04
Tha previcus notica was dated 28-03-04
2, Previnue and presant voting power
The fotal numker of votes attached to all the voting shares in the sompary of vating interasts in the scheme that the substantial holder or an
associate (2} had a relevant inferast (3) in when last required, and when now required, 1o give & ubstantial helding notice ta the sompany or
scheme, are as follows:
Clazs of Sacurities {4) Pravious notice Presant Notlca
Persan's volas WVoting power (5) Parson's votes Voting powar (5)
Qrdinary 14,181,674 5.55% 17,058,062 §.65%
3 Changes In relevant interests
Particulars of each change In, or changa In the natura of, a relevant interaat of the substantial holder or an assosiate in vollng securities of
the company or scheme, sinca the substantial holder was last required 1o give a substantial holding notice to the company or scheme are 3
follows:
Date of | Person whosa ralevant Nature of Congideration givan in Class and number of Parson's voles
Change interast changed change (6) relatlon to shange (7). segurities affected affected
ggggi B 1 Acom Cagit) Purchase $421,503.00 5876,308 2,876,388
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4. Present relevant interests
Particulars of each relevant interasts of tha substantial holdar in veting sacurities after the change are as follows:
Holder of Relavant Interest | Registerad Halder of Person Entitlad to be Nature of relevant | Class and Parsan's Voles
Securifes Ragistared as Holder (8) | interast (&) Number of
Securities
Queensland Invastment Quaansle_lnd Investment 900,000 800,000
Gorporation Corporation
Miltary Superannuation & .
Rengfits Baard Netlonal Nomineas 953,430 863,430
,Emc"'“ Superannualion | natiang) Norminees 2,000,000 2,000,000
Queenaland Local
Govamment ‘I{lmag' Chase 2021,138 2021138
Superannuation
Qantas Suparannuation National Nemineeg 2,408,500 2,408,500
Sunsupet Fung Natienal Nominees 2,700,000 2,700,000
UniSuper National Nominees 3,025,312 3,025,312
Commonwaalth Bank
Offlcars’ Suparannuatlon Nationat Nominees 3,049,682 3,040,682
Fund

B, Changes In Asgociatea

The persons who hava become assoclates () of, ceased to be associates, or have change the nature of their essoclation (3) with, the
substantial hoider in relation to voting interests in the company or scherme are a3 follows:

MName and ACN/AREN {if apnlicable}

Name of Association

6. Addresses

The addresses of parsans narmed in this form ate as follows:

Name

Addrass

Queensland Investment Corporation

C/0 Acorn Capital Limited, Level 12, 90 Colling Street, Melbourne Vieloria 3000

Military Superannuation & Banefiis Board

C/0 Acom Caphal Limited, Level 12, 90 Colling Streat, Melbourre Vigloria 3000

Catholic Suparannuation Fund

(/0 Acorn Capital Limlted, Level 12, 90 Colling Sireet, Melbaurne Victorja 3000

Queenaland Loscal Govarnment Suparannuation

G/0 Acarn Capital Limitad, Leval 12, 80 Colling Streat, Melbourne Victaria 3000

Qantas Superannuation G/O Acarn Capital Limitad, Lavel 12, 90 Calling Street, Melbourne Victarja 3000
Surauper Fund &0 Acam Capltal Limited, Lovel 12, 90 Callina Streat, Melbousne Victoria 3000
UniSuner GO Aoom Capital Limited, Level 12, 30 Collins Street, Melboutne Vietaria 3000

Commoenwealth Bank Officars' Suparannuation Furd

G/0 Acorp Capital Limited, Level 12, 80 Collins Street, Melbaurne Vieterla 3000

Signatura

Print Name

Sign Here

DOUGLAS LOH

Capacity Parfollo Manager

Pata

01-06-04



