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ASX ANNOUNCEMENT
4 April 2005

APPOINTMENT AND RESIGNATION OF DIRECTOR

Aspen Group is pleased to announce the appointment of Mr Andrew Martin as a non-executive
director of Aspen Group Limited and Aspen Funds Management Limited. Andrew’s appointment
follows the resignation of Mr Peter Hall from these respective Boards. Peter has resigned to
focus on his increasing executive commitments, and Aspen Group would like to thank Peter for
his significant and valuable contribution throughout his tenure.

Andrew has 30 years of experience in the property industry, having worked for 23 years with
Jones Lang LaSalle in a variety of senior management positions, the last 17 years being based in
Sydney. Andrew was for a number of years an International Director in their Capital Markets
Group, which was responsible for the disposal and acquisition of real estate across all seciors,
acting on behalf of both domestic and international investors.

Aspen Group managing director, Mr Angelo Del Borrello sald “Andrew brings significant
experience across the board in both domestic and international property markets. Coupled with
his close relationships to major Australian institutions and international investors, Andrew is a
vaiued addition to the Aspen Group Board".

Andrew holds a Bachelor of Arts degree from the University of New South Wales, is a fellow of
both the Royal Institution of Chartered Surveyors and the Australian Property Institute and is a
registered valuer and licensed real estate agent.
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