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THE Victor Smorgon AC
VICTOR Hon.D.Litt (Deakin)

Executive Chairman

SMORGON
GROUP

FACSIMILE TRANSMISSION

Attention ASX Announcements Division Fax No (03) 9828 2539
Company | ASX Announcements Division No of Pages 4 including cover
From Robert Radman Date 07 July, 2009

This fax transmission is strictly confidential and intended solely for the person or grganisation to whom it is addressed. M you are not the intended redpient, you must not
copy or distribute it or take action in reliance on it. If you have received this fax transmission in emor, please notify us as soon as possible.

Please find attached a Form 604 — Notice of change of interest of Substantial holder
for Aspen Group Ltd.

Kind regards
Robert Radman

Ph: (03) 9828 2539
rradman @vicfam.com.au

Leve! 18, Como Office Tower, 644 Chapel Street, South Yarra, Victoria 3141 Australia
T: (613) 9828 2555 F: (613) 9824 1040
www.vicfam.com
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Form 604

Corporations Act 201
Section 671D

Notice of change of interests of substantial holder

To  Compary Namsz/Scheme

ACNZARSN

Aspen Group Limited

004 160927

1. Details of substantial holder(1)

Name
ACN/ARSN il applicable)

VBS Investments Pty Ltd and Associates (Refer to Annexure A)

079048 972

Therewas a change in the interests of the

substantial Folder cn

The p-evious notice was given to the company on

04 /06,2009
10,08, 2008

27

The previnis notice was dated 11,08/ 2008

2. Previous and present voting power

The total number of vates attached to all the wating shares in the company or vatirg Interests inthe screme that the substantial holder or an associate 12} had a relevant interest (3
in when last required. and when now recuired, w give a substantial holding notice o the Zompany or scheme, are as follows:

Class of securities (4) Previous notice Present notice
Peson's votes Voting power (5] Person's votes Yoting power &)
Ordinary 13,490,954 5.08% 28,986,212 5.00%

3. Changes in relevant interests

Partic.lars o each changein, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheme, since the
substantial holder was last requirzd to gve a substant al holding netice to the company o scheme are as follows:

Date of Parson whose Nature of Consideration Class and Person’s voies
:hange relevant interest change {6) givenin relation number of affected
changed to change (7 secJritles
affected
Refer to Annexure A
4. Present relevant interests
Partic.tlars o each relevant interest of the subs:antial nolder in votirg securities a‘ter the changs are as follovs:
Hotder of Registered Person entitled Nature of Class and Parson's voies
“elevart holder o to be rzgisterad relevant number of
nteres: securities as holder {8 interest () secJrities

Refer to Apnexure B
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5. Changes in asscciation
The persons whe have become associates (2) of. ceased tobe associates of, or have changed the nature of their essociation () with. the substantial Folder in relztion to votirg
interssts ir the company or stheme are as follows:

Name and ACN/ARSH {if applicable) Mature of association
N/A

6. Addresses
The addresses of persens named ir this farm are as tallows:

Name Address
VBS Investments Pty and Associates| Lv 18, Como Office Tower, 644 Chapel 5t South Yarra, Vic 3141

I
Signature
pimname  Rohan John Mcintosh capacity Company Secretary
sign here /? ~S—— date OF7 OF 109
DIRECTIONS
(1) It there are anumbzr of substantial hotders with similar or related relevant inteests (eq. a corporation and its related corporations, or the manager and truste2 of an

equity trust), the names could ba included in an annexure to the form. If the relevant nterests of a group of persons are essentially similar, they may be -eferred to
throughout the form as a specifically named group if the membershp of each group, with the nan‘es and addresses of members is clearly set out in parzgraph 6 of the

form.

@ vee the defirition af “associate” In sectton ¥ of the Corporations Adt 2001,

3 See the defirition of "relevant interest” in sectiors 608 and 671B(7. of the Corporations Act 2001
% The voilng shares ¢t a coTpany constiite one class un ess divided INto separata classes,
5 The pemson's votes divided by the tatal votes in the hady eorporate of scheme multiptind by 100,
[18)] Include details of:
{2 any relevant agreement or other circumstances bocause of which the thanga in refovant interest eccurred  If suasection 67° Bi4) applies, a copy of eny

document setting out the tenms o any relevant agreement. and a statzment by the person givng full and accurate details of any contract, scheme o~
arrangement, must ascompany this form, fogther with awritten statement certifying this contract, scheme or amangzment and

) any qualitication ot the power of a person to excreice, cortrol the exercise of, or influcnce the exercise of, the veting powers or disposal of the securities to
wihichLhe relevanl inletest -efales (indicating clearly the gatlivy at seceilies Lo which Ue gudlilication dpplies).

See the detirition of “relevant agreement™ n section 9 of the Corporations Act 2001.

@ Details of the consideration must inchude any and all benefits. money and other. that any person from whom a relevant intarest was acquired has, or may. becorm'e
entitled to recejve in relazion tothat acquisition. Jetails must be inzludec even if the benefit is ccnditional on the happening or not of a contingency. Details must be
included of any benefit paid on behall of the substantia holder or its associate in refazion to the azquisitions, even if they are nct paid directy to the person trom wirom
the relevant interest was acquired.

) It the s hstantial holder is unatle to deterTine tha identity of the persan 1eg. if *he re'evant interest arisas becansa of An option] write “unknown”,

1] Cive details, if appropriate, of tie present associztion and any change in that asseciation since thz last substantial holding notice.
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ANNEXURE A to FORM 604

Nature of Consideration |Class and Person's Votes
Date Name A L

Change givenin numher of Affected
18/9/2008 VBS Exchange Pty Ltd Purchase $  25,704.00 25,633.00 25,633.00
24/10/2008 VBS Investments Pty Ltd |Purchase $1,500,000.30 1,666,667.00 1,666,667.00
4/6/2009 VBS Exchange Pty Lid Purchase S 442,391.10 1,474,637.00 1,474,637.00
4/6/2009 'VBS Investments Pty Ltd |Purchase $3,013,464.00 10,044,880.00 10,044,880.00
4/6/2009 Pineross Property Pty Ltd|Purchase S 685,032.30 2,283,441.00 2,283,441.00
ANNEXURE B to FORM 604
Holder of Revevant ) Nature of Class and Person's Votes

Registered Holder

Interests relevant Interest [number of Affected
VBS Exchange Pty Ltd Shareholder 3,096,738.00 1,474,637.00
VBS Investments Pty Ltd Shareholder 21,094,248.00 | 10,044,880.00
Pineross Property Pty Ltd Shareholder 4,795,226.00 2,833,441.00

>




