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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantiai holder

To Company Name/Schema Aspen Gmoup Lid

ACN/ARSN ABN 50004 160 927

1. Detalts of substantial holder (1)

Name Orbis Investment Managemant (Australia) Pty Lid {Orbiz Australla) and fs ralated bodies corporate a3 setoutin
Table 1 of Annexure A (together Orbis Group), as Investrent manager for the funds or investment mandates listed at
Table 2 of Annexure A

ACN/ARSN (if applicable) 112 316 168 (ACN of Orbis Australia)

There was & change in the interests of the 5 August 2011

subsfantial holder on

The previous nofice was given 1o the company on 20 April 2011

The previoug notlee was dated 20 April 2011

2. Previous and present voting power

The total number of voles attached fo all the voting shares in the company or voting inferests in the scheme that the substantial hokdet or an
a5300iate (2) had & relevant inbereat (3) in when last required, and when now required, 1o give a substantial holding notice to the company or
scheme, ara as follows:

Class of securities (4) Pravious notics Pregent notice
Person's voles Voting power {5} Parson's votes Voting power (5)
Ordinary sharas 49,145935 8.29% 54,053,628 9.32%

3. Changes in ralevant intaracts

Particulars of each changs in, or change in the nature of, a relevant interest of the substantial holder or an assoctata in voting securities of the
company or scheme, since the substartial holder was last required to give a substantial holding notice to the company or schema are as

follows:

Date of change: Person whose relevant Nature of Consideration (Class and number of Parson's votas
interest changed change (6) given in relation secwiities affected affectad
to change (7)

See Annexura A, Tabies 2
and 3

4. Pregont relavant Intorests

Patticutars of aach ralovant infarest of the substantal hokler in voting sacurties after the change are a3 fllows:
Holdar of ralevant intarest Registered holder of Parson entitled to be Mature of relevart | Class and number | Person's

sacuriies registered as holder (8) intarast (6} of securities votes

Sea Annexura A, Tabls 2 and 4

5. Changes in association

The persons who have become associsies (2) of, ceased 1 be sssociates of, or have changad the natue of their association (3) with, the
stibstantial hokler in nelation to voting interests in the company or scheme are as follows:

Narne and ACN/ARSN (f applicable}

Nature of association

Soo Annexure A, Tables 1 and
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6, Addresses

The addreszes of persona namesd i this fort are as follows:

Name

Address

Oihis Group

C/- Orbis Australia, Levei 2 Challs House, 4 Martin Place Sydney , NSW 2000

Signature

print name

8ign here

©)
@
)
@)

(N

{8)

Sirmon Marais Director

% At date 9 August 2011

MRECTIONS

if there are a number of substantial hoiders with similar or related relevant interests (eg a corporation and Its related

corporations, or the manager and trustee of an equity inist), the names could be included in an annexure to the form. If the

relevant interests of & group of persons are essentially similar, they may be refemed % throughout the form as a specificafly

tl;:mfgd group if the membership of aach group, with the rames and addresses of members is clearly sat out in paragraph & of
S T,

See the definition of “agsociate” in section 9 of the Corporations Act 2001,

Sea the definion of “relevant interest” in sections 608 and 67 1B(7) of the Corporations Act 2001.
The voting shares of a company constitute one class unless divided into separate dasses,

The person's votes divided by the fotal votes in the body comporate or scheme multiplied by 100.
Inciude details of:

(a) any relevant agreement or other circumstances because of whizh the change in relevant nterest occured, |
subsection B718(4) applies, & copy of any document seting out the terms of any relevant agreement, and a
staterment by the person giving full and accurate details of any contract, scheme or arangement, must accompany
this form, together with a written statement certifying this contract, schema or arrangement; and

{b) any qualification of the power of a parson to oxarcisg, control the exercke of, or influance the exardise of, the voting
powers or disposal of the securiies to which the relevant interest relates (indicafing clearly the particular securiies
to which the qualification applies).

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001.

Details of the consideration must include any and sk benefits, money and other, that any person from whom a relevant interest
wars acquired has, or ray, become entied t recsive in relation to that acquisiton. Details must be included even if the benefit
s condiional on the happening o not of & contingency, Details must be includad of any benefit pari on behalf of the substantial
holder or itz associate in relation fo the acquisitions, even if they are nct paid directly to the person from whom the relevant
interest was acquired,

If the substantial holder is unable to determing the identity of the person (g if the relevant interast anses because of an option)
write “unkncown”,

Give details, if appropriate, of the present association and any change In that assoclation since the last substanfial hoiding
notice.
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Aspen Group Lid

THIS IS ANNEXURE A OF 2 PAGES REFERRED TO IN THE ABOVE FORM 604

Prin name Simon Marais Director

Sign here Date 9 August 11

F lornis

Table 1 - Ralated bodies corporate
The following entities are associates of Orbis Ausiralia and aach other by virue of being related bodies comorate.
Crrbis Holdings Limited

Ortis World Limited

Orbis Investment Management Limited (OIML)
Orhis Asset Management Limited (OAML)
Orbis Administration Limited
Orbis Investment Research Linited
Crbis Investment Management (MIS) Limitad
Tripie Blue Holdings Limited
Pictet Overseas Trust Corporation and Pictet Trustes Company SA
Table 2 - Funds
An entity within the Orbis Group acts as investment manager for some or all of the assels in the following funds.

Orbis Mansfield Street Froperies Lid

Orbis Investment Management (BV1) Limited (OBIVL)
Qrhis Investment Advisory Pty Limited

Orbis Holdings {Australia) Ply Limitad

Orbis Investment Management (Austratia) Pty Limited
Orbis Client Services (Canada) Limited

Orbis Holdings (UK) Limitad

Crtis Investment Management (Europe) LLP

Orbis Investment Advisory (Hong Kong) Limited

Ne | Fund name Investment Reference | Ragistared Holder Persons entttled o ba registaresd
Manager Code halder
1 Onbis MIS — Orbis/SM Orbis Australia | SMEF Cltigroup N.A (Cit)) 2= nominee of | Giti a5 nominee of SMEF
Ausiralia Equity Fund SMEF
2 Warakim Endeavour Fund Orbis Australia | SMWK ANZ Nominees Ltd as nominee of | ANZ Nominges Ltd as nominee of
SMWK SMWK
3 Qrbis MIS — Orbis Glabal OML GAFL SEAL 25 nominea of GAPL SEAL a8 nomines of GAPL
Equity Fund
4 | Orbls Giobal Equity Fund QIML QGEF Citigroup Pty Ltd a8 nomines of Cifigroup Py Ltd a3 nomines of
Limited OGEF QGEF
3 Crbis Optimal 5A Fund OIML OSAP Citigraup Pty Ltd 25 nomingg of Citigroup Pty Ltd as nominee of
Limited QSAP OSAP
& | Orbis SICAV —Global Equity QIML 3GPL Citigroup Pty Ltd a2 nominea of Citigroup Piy Ltd a5 nominee of
Fund SGPL SGPL
7 Orbis Opfimal Global Fund LP | OAML ooLP Citigroup Pty Ltd as nominee of Gitigroup Pty Ltd a5 nominea of
QOLP QoLP
3 Orbis Asia ex-Japan Fund OBYIL XJPL Citigroup Pty Ltd as nominee of Citigroup Pty Ltd as norinee of
XJPL XJPL
9 Intech Australian Shares High | Orbis Australia | SMIA JP Morgan Nominees Australia JP Morgan Nominees Australia Lid
Alpha Trust Ltd a5 nominse of SMIA as nominee of SMIA
10 | Construction and Building Orbis Australia | SMCB National Nominees (NAB NAB Custodian Services as nominee
Unions Superannuation Fund Custodian Services) as nominee | for SMCB
for SMCB
11 | HESTA Superannuation Fund | Orbis Australia | SMHT JF Morgan Nominees Australia JP Momgan Nominees Austradia Ltd
Lid &% nominee of SMHT as nominee of SMHT
12 | Hosiplus Supsrannuation Orbis Ausiralia | SMHP JP Morgan as nomines of SMAU | JP Morgan Nominees Australia Ltd
Fund as hominee of SMAU
13 | Russell Australian Orbis Australia | SMRI SSAL #s romines of SMRI SSAL as nominee of SMRI
Cpporiunifies Fung
14 | Orbis Intemational Equity LP | QAML IELP Cifigroup Pty Lid 25 nominee of Citigroup Pty Lid as nominee of [ELP
IELP
15 | Catholic Superannuation Fund | Orbis Australia | SMCS NAB Custodian Services NAB Custodian Services
16 | Orbiz US Equity Fund LP OAML USLP Citigroup Pty Ltd as nominee of Citigroup Pty Ltd as nominee of [ELP
IELP
17 | Qantas Superannyuation Plan Qrbig Aystralia | SMQS JP Morgan Nominees Australia JP Morgan Nominees Australia Lid
Ltd as nomines of SMQS a5 npminge of SMQS
18 | Maritime Super Crbis Australia | SMMS NAB Custodian Services as NAB Custodian Services a5 nomines
nominee for SMMS for EMMS
19 | Warakim Australian Equifies Orbis Ausfralia | SMWA ANZ Nominees Lid a5 nominee of | ANZ Nominees Ltd as nomines of
Pensions and Charities Fund SMWA, SMWA
20 | NonGovernment Schools Orbis Australia | SMNG SSAL as nominee for SMNG S5AL & nominees for SMNG
Superannugtion Fund
21 | OrbisiSM Australia Crhig Ausiralia | SMSF Cit as nominee far SMSF Citi a8 nominea for SMSF
Opporfunity Fund
22 | REST Superannuation Fund | Orbis Australia | SMRT SSAL as nominee for SMNG SSAL as nominees for SMNG
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Trade date Reference code Action No of securitieg Consideration
20 May 11 SMCB Buy 173,549 $76,743
20 May to 5 Aug 11 SMCS Buy 379,399 $164,108
20 May 11 SMEF Buy 232,317 $102,757
20 May 11 SMHP Buy 110,908 349,044
20 May 11 SMHT Buy 140,122 61,962
20 May 11 SMIA Buy 38,403 $16,982
20 May 11 EMRI Buy 28,955 $12,804
20 May 11 SMWK Buy 1,588 $702
20 May 11 SMMS Buy 70,967 $31,382
20 May 11 SMNG Buy 84,409 $37,326
20 May 11 SMQS Buy 77,873 §34,435
2 Aug to 5 Aug 11 SMRT Buy 3,374,004 $1.435.896
& Aug 11 EMSF Buy 193,698 $80,249
20 May 11 SMWA Buy 1,341 $593
Total 4,907,593 $2,104,982

Table 4 - Pregont relevant interest

All tradas on market unkess otherwkse indicated

Reference code Total no of securifies
SMCE 8,612,953
SMCS 3,529,293
SMEF 11,874,844
SMHP 5,088,610
SMHT 6,818,390
SMIA 1,966,808
SMRI 1,403,121
SMWIC 68,486
SMWA 57,832
SMM3 3,266,717
SMNG 4,461,320
EMQOS 3,357 452
SMRT 3,374,004
SMSF 193,698
Total 54,053 528




