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UPDATE ON CARRYING VALUES AND IMPACT ON STATUTORY PROFIT 

Aspen Group provides an update on its carrying value assessments currently being undertaken for the 

purpose of statutory reporting for the six months to 31 December 2013; this process remains 

incomplete. Carrying value adjustments reflect value impairments and provisions, the majority of which 

are in relation to assets that have been sold or are held for sale. 

The current estimate of these non-cash carrying value adjustments is approximately $79 million. The 

major elements of this relate to: 

 Adelaide City Central development site, held by the Aspen Development Fund – $16 million, 

reflecting sales negotiations currently in progress; 

 Septimus Roe Building – $12 million, reflecting a new independent valuation based on 

softening conditions in the Perth CBD office market; 

 Aspen Karratha Village – $12 million, reflecting a new independent valuation based on the 

recently extended lease; 

 Non-core (development) assets – $8 million, reflecting either actual sales or revised 

expectations of realisation amounts for assets held for sale; 

 Other valuation adjustments and provisions for capital expenditure, tenant incentives and 

selling costs for the other assets – totalling approximately $19 million; and 

 Deferred Tax Asset – $12 million, reflecting the asset being de-recognised from the balance 

sheet (which does not impact on NTA).   

The above non-cash adjustments would result in a pro-forma reduction in net tangible assets (NTA) of 

$0.56 per security to $1.66, and Aspen Group recording a statutory loss in the range of $68 to 72 

million. These non-cash adjustments have no impact on Aspen Group’s debt facilities, and Aspen 

Group remains compliant with its debt facilities. 

Aspen Group will provide further details and finalised position in its half year results announcement 

scheduled for 24 February 2014.   

End 

For further information please contact: 

Clem Salwin  
Chief Executive Officer & Managing Director  
Phone: (+61) 8 9220 8400 
Email: clems@aspengroup.com.au 

Adam Marrs Ekamper 
Chief Financial Officer 
Phone: (+61) 8 9220 8400 
Email:  adame@aspengroup.com.au 

Media enquiries 

David Tasker 
Professional Public Relations 
Phone: 0433 112 936 
Email: david.tasker@ppr.com.au 

Aspen Group Limited 

ABN 50 004 160 927 

 

Aspen Property Trust 
ARSN 104 807 767  

 

Level 3, Newspaper House 

129 St Georges Terrace, Perth 

Western Australia, 6000 
 

Telephone: 08 9220 8400 

Facsimile: 08 9220 8401 

 
Email: homemail@aspengroup.com.au 

mailto:david.tasker@ppr.com.au
mailto:homemail@aspengroup.com.au



