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Issued Shares 69.3 M

Issued Options 36.3 M
Top 20 Shareholders 34.6 %
Capex (@ 50c) $34.6M
Cash(Dec'05) § 26M
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~ AusQuest Iron Ore Portfoli

Impress;ve smte of Pilbara m:m ore pro;ects_

Prime target low Phosphorous Channel Iron Debbsits
--:;_(CIDS) in closeprox:mity to mfrastmcture_* ECIE R

- Identified potential for over 50 km strike of CID’

.__'_'.j:NO pf:or testmg' :'e'j'(cept at Rocklea

*:*:'_'Stfategic LOI w:th Rio Tmto enhances development SR
:_potential of a_ny deposﬂ discovered in Tom Price reg;on |

'Strong ea_rly focus on Nameless_
Tf"Subsequent_RC drillmg ofRocklea and Sylvama

'":Ongomg reconnaissance on other Pro;ect areas




AQ Iron Projects
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Nameless Iron Project -

Exampie of 50 Mt outline
assuming 30 m thickness
and 5G 2.8




ameless vs Pilbara Pisolitic Iron Mines







Rocklea Iron Project

2006 Drilling
AL RC holes

Channel outline [

+ AQ75%

+ Located 40km SW of Tom Price

+ First pass RC drilling 2005 {18 holes/900m)

+ Bestintersection 16m @ 58% Fe on Section 10800E

Cover sediment
Cib
Bedrock

+ Mineralisation on other Sections appears poddy
+  Scope for >6km of potentially mineralised channel

+ Proposed infill RC drilling as well as scout drilling of
channel extensions in 2006

& & & &
N
D 50-55% Fe
>55% Fe
weathered -
SECTION 10800E I 70 70m Channes sediments

74m



Rocklea vs Pilbara Pisolite Iron Mines




Westem Ridge Fartescue
Group Mines Newman  River




ron Prospect

Proposed drill holes

CID Samples
Fe%
A1203%
8i02%

CID fioat

Interpreted CID
outcropfsuberop

Iron Ore Mine

Hamersley BIF




Sylvania vs Pilbara Pisolite Iron Mines




" AusQuest Ni-Cu PGE Projects




Table Hill Ni-Cu-PGE’s JV Project




“Table Hill Nickel JV Project

m  Tenement cuffine
{71 GEOTEM Anomalies

[ geotEm Strvey

Shallow mafic silf
Mafic dyke

Officer Basin
Mundadijini Fm
mudrock-gvaporite
| Lower sandstone

Cambrian

Proterozoic

Colfier Basin

} Sandstone




Table Hil

340000 mE
380000 mE

300000 mE

GEOTEM Anomalies

] . 20km :
7360000 mN.

. 8000km survey Dec’2005
« 16 first pass targets
« Several display strong conductance

« Ground follow-up and drilling planned in 2006
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Plenty River Diamond JV Project

First pass
kimberlite targets




___AUSQuést 2006 — an eXCitihg _year ahead

Finalise '_'RiéfﬁTint:_o' F
"""'-"E_Dnll test__NameIess Fe (AP":
”f’_:-sCout.dnll Rocklea and Sylva._

_'.-;'-'}'Falconbndge to test'for Ni_
-___-__---and Beasley | |

____';-_-‘__Advance Benaw N: PrOJect to dnu targe

f.ﬁ'j_'_"_'fTest Plenty R:ver diamond targets'




ABN 35 081 542 451

8 Kearns Crescent, Ardross WA 8183
Telephone: 08 8364 3866

Facsimile: 08 9364 4882

Email: graeme@ausquest.com.au
Web: www.ausguesl.oom.au

DISCLAIMER

The information contained in this presentation is nct financial product advice. The presentation is for
information purposes and s of a general and summary nature enly. AusQuest Lid gives no warranties in

relation to the statements and information in this presentation. Investors should seek appropriate advice on
their own objectives, financdial situations and needs.



