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Sactlon 6716

Notice of change of interests of substantial holder

Tag; Company Name/Scheme

ARSN

1. Details of substantial holder(1)

Name

ACN/ARSN (If applicabla)

There was 2 changg in the interests of the

substantial holder on

The previous notice was given ta the company on

The previous netice was dated

2. Previcus and present voting power

Ausquest Ltd

ACN 091 542 451

Passport Materials Masier Fund, LP, Passport Advisors, LP, Passport
Capital, LL.C, John H. Burbank 11l and Passport Management, LLC.

NA

See annex

15/02/2008
15/02/2008

The total number of votes atlached to all the voting shares in the company ar veting interests in the schama that tha substantial
holder or an associate (2) had a relevant interest (2) in when last required, and when now required, o give a substantial holding
notics to the company or scheme, are as follows:

Cl

ass of securties

(4}

Previous notice

Present notics

Persen's voles

Voting pawer (5}

Persan’s volas

Vpling power (5}

Master Fund, LP

Pazapaort Materialz Ordinary sharas 12,198,147 8.26% 14,028,532 9.53%
Master Fund, LP
Passport Materials Warrants 2,492,500 2,492,500

3. Changes in relevant interests

Panticulars of each change in, or change in the nature of, a relevant interast of the substantial holder or an associata in voting
sacurities of the company or scheme, since tha substantial holdar was last required to give a substantial holding notlce 1o the
company or scheme are as follows:

Date of Person whose Nature of Congideration given in | Number and Class | Parson's votes
change relevant interest change (6) rafation to change (7) of affactad
changed Securities
See attached
Annex
4. Fresent relevant interests
Panticulars of each relevant interast of tha substantial holder in voting securities after the change are as follows:
Holder of relevant Registered holder | Parson entitiad te | Nature of ralevant Number and Class | Parson's voles
interest of securities be registered as interest (6) Of  Securlties
holder (8)
p i . . Relevant interest Ordinary
agsport Materals Passport Materlals | Passpoit Materials ;o 14,028,532 14,028,532
Master Fund, LP Master Fund, LP | Master Fund, LP | 27SING pursuant to shares
' ! ! gection 608 (1) of the | 2 492 500 Warrants 2,492 500
Corporations Act
Passport Advisors, LP | Passporl Materials | Passport Materials | ocvant interest 14,028 532 Ordinary | 14 028 532
Master Fund, LP Master Fund, LP | 215ing pursuant to shares
' ' section 602 (1) of the | 2,492 500 Warrants 2,492,500
Corparatipns Act
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behall of Portfalio A
— Global Strategy
and Partners Group
Alternative
Strategies PCC
Limited Geld lota
Cell

behalt of Portfolio
A — Global
Strategy and
Partners Group
Altarnative
Strategies PCC
Limited Gold lota
Cell

Paszport Holdings, LLG | Passporl Materials | Passport Materlals Eﬁ;?:ﬂmulrrgf;?tw 14,028,532 ?gg;g:ry 14,028,532
Master Fund, LP Master Fund. LP . 9P i W
and Passport and Passpor: section 608 (1) of the | 7,492 500 arrants 2,492 500
Global Master Fund | Global Master Corporations Act
EPC Ltd for and an Fund S5PC Lid for
behalf of Portfolio A | and on behalf of
= Global Strategy Portfolio & =
Global Strategy
Passport Capital LLC | PassportMaterisls | Passpor Materils | DLW BRSE | 14,028,532 Crainary | 14,028 532
'E-"ff;ﬁ;ﬁ”é‘f’ablf’ y:::sg:tg%biﬁ. section 608 (1) of the | 2,482,500 Warrants | 2 442 500
Master Fund SPG | Master Fung gRg | Corporations Act
Ltd for and on Ltd tor and on
behall of Portfolio A | behalf af Portfalio
— Globat Strategy A - GGlgbal
and Partners Group | Strategy and
Alternative Pariners Group
Strategies PCC Alternative
Limted Gold lota Strategles PCC
Call Limited Gold lota
Cell
Passport Management, | Passport Materials | Passpart Materials Eﬁ;?:g';u';lfﬁ‘t o 14,028,532 Sor:glrggry 14,028,532
LLC Master Fund, LP, Master Fung, LP, )
Paseport Global Passport Global | S9Ction 608 (1) of the | 2,482,500 Warrants | 2,462,500
Master Fund SPC | Master Fung PG | Corporations Act
Ltd for and on Ltd for and on
behalf of Portfolic A | behalf of Portfulio
— Global Strategy A — Global
and Partners Group | Strategy and
Alternative Parners Group
Strategies PCC Altemative
Limited Gold Iota Strategies PCC
Cell Limited Gold fota
Call
John H. Burbarik I Passport Matarials | Passport Matarials Eﬁ;?:ga';lu'r';ls;ﬁlm 14,028,532 fﬁgﬁziw 14,028 532
Master Fund, LR M r Fund, LF
F,:;;pm”@dc;ba, ' F,:;éimugg'bg, | section 808 (1) of the | 2,492,500 Warmants | 2.482 500
Master Fund SPC | Master Fund P | CoOrPorations Act
Ltd far and on Ltd for and on

5. Changes in association

The persons who have begome asseciates (2) of, ceased o be associates of, or have changed the nature of their association (9)
with, the substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN (if applicable)

Nature of asgociation

N/A N/A

€. Addresses

The addrasses of parsons named in this form are as follows;

Name

Address

Pagsport Materials Master Fund, LP

¢/o Wanuths Finance Limited, Nemours Chambers, PO Box 3170, Read
Town, Tartola, British Virgin 1slaads

Passport Advigors, LP

America

30 Hotaling Place Suite 300, San Franecisca, CA 54111, United States of

Passport Holdings, LLC

America

30 Hataling Place Suite 300, San Francisco, CA 94111, United Slates of

Passport Capital, LLC

America

30 Hotaling Place Suite 300, San Francisco, CA 84111, United States of

John H, Burbank Il

Arnarica

30 Hotaling Place Sulte 300, San Francisco, CA 94111, United States of

Passport Management, LLC

Amgrica

30 Hotaling Place Suite 300, San Francisco, CA 84111, United States of
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T
Signature
print name: Joanne Commican Capacity: CFQ
slgn here date 12/03/2008
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Date of
Change

Passport Materials Master

18/2/2008 Fund, LP

Passport Materials Master

18/2/2008 Fund, LP

Passport Materials Master

20/2/2008 Fund, LP

Passport Materials Master

21/2/2008 Fund, LP

Passport Materfals Master

22/2/2008 Fund, LP

Passport Materials Master

25212008 Fund, LP

Passport Materials Master

27/2/2008 Fund, LP

Passport Materials Master

28/2/2008 Fund, LF

Passport Materials Master

29/2/2008 Fund, LP

Passport Materials Master

3/3/2008 Fund, LP

Passport Materials Master

4/3/2008 Fund, LP

FPassport Materials Master

5/3/2008 Fund, LF

Passpor Materials Master

7/3/2008 Fund, LP

Passport Materials Master

10/3/2008  Fund, LP

Passport Materialg Master

117372008 Fund, LP

Form 604 05 04 07.D0C

Person whose relevant
interest changed

Annex A
Changes in relavant interosts

Nature
of
Change Consideration
(AUD)
Purchase 37216
Purchase 99,687.72
Purchase 63,336.18
Purchage 20,746.69
Purchase 15,381 72
Purchase 267346
Furchase 397318
Purchase 23,469.10
Purchase 6,567.12
Purchase 26,371.63
Purchase 9.480.17
Purchase 39,435 95
Purthase 48,640.12
Purchase 37,187 .48
Purchase 80,075.87

Class and
Number of
Shares

1,516
384,640
263,374
83,861
61,444
10,492
15,530
91,852
25,702
99,298
37.845
157,366
179,789
140,050
307,606

No, 9727 P,
Person's
Votes

Affected

Ordinary

Shares 12,159,663

Ordinary

Shares 12,554,303

Ordinary

Shares 12,817 6877

Ordinary

Shares 12,801 538

Ordinary

Shares 12,962 882

Ordinary

Shares 12,973,474

Crdinary

Shares 12,989,024

Crdinary

Shares 13,080,876

Ordinary

Shares 13,106,578

Ordinary

Shares 13,205,876

Ordinary

Shares 13,243,721

Crdinary

Shares 13,401,087

Ordinary

Shares 13,580,876

Ordinary

Shares 13,720,026

Ordinary

Shares 14,028,532
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