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Froceedings on Behalf of the Company

Mo person has applied for leave of Court 10 bring proceedings on behalf of the Company or intervene in any proceedings 1 which the
Company is 3 party for the purpose of mking responsibility on behaif of the Company for all or any part of those proceedings.

The Company was not a party to any such proceedings during the year,
Signed in accordunce with a resolition of the Bosrd of Directors:

]

Director PR v
A B Davis

Diirector

.  Lazarus

Datedihis {7 dayof 6d“ é“-f 2003




CREATABLE MEDIA PTY LIMITED
ABN 71 699 247 408

DIRECTORS REPORT

Your directors present their repot on the Company for the financial year ended 30 June 2003,

Directiors

The ranes of the ditectors in office at any time during or sinee the end of the financial year are:
C J Wunsh

C € Lazsrus

™ A Assef (Appointed 30 September 2002}

A B Dawis (Appointed 30 September 2002)

% Revnolds (Appointed | Aprit 2003)

Birectors have been in office since the stant of the financisl year 10 the date of this report unless otherwise stated.

Operating Results

The loss of the Company for the financial yvear after providing Tor income rax amouniad 10 $1,1 54 038,

Review of Operations

A review of the operations of the Company during the financial year and the resulis of those operations founcd thar during the year, the
Company continued to engage in its principat activity, the results of which are disclosed in the attached financial statements.

Bignificant Changes in State of Affairs

Significant changes in the state of affairs of the Company thar occurred during the financial year, other than those reforred 1o
elsewhere in this repost, are as follows:

During the financial year, the Company raised additional capital, the proceeds of which were utilised 1o launch its 1abletop advertising
units it shopping centres throughout Avstralia.

Principal Activity

The principal activity of the Company during the financial year was the establishmient and operation of an indoor advertising
Business.

After Balance Date Events

Since the end of the financial yewr, the Company raised $791,275 by issue of additional convertible notes, and launched its tabletop
advertising units in 2 fnther 12 shopping centyes. Mo other matters or circumsiances have arisen since the end of the Bnancial yesr
which significanily affected or may significantly affect the operations of the Compuny, the results of those operations, or the state of
affuirs of (he Company in future {inancial years.

Likely Developments

The Company expecis to muisain the present status and level of operstions und hence there are no likely developments in the
Company's operations.

Environmental ssues

The Company’s operations sre not reguiated by any significant environmendal regulation under a law of the Commonwealth or of a
State or Territory.

Dividends Paid or Recommended

No dividends were paid or declared since the start of the financial year. No recommendation for payment of dividends has been
inade,

Indemnification of Officer or Auditer

No indemnnities have been given or insurance premiums paid, during or since the end of the financial vear, for any person who is or
has been an officer or audizor of the Company.



CREATABLE MEDIA PTY LIMITED
ARBN 71 099 247 408

STATEMENT OF FINANCIAL PERFORMANCE
FOR THE YEAR ENDED 30 JUNK 2003

Nutes 2063 2002

§ b3
Revenue from ordinary activitics _ i 474,627 -
Cost of Sakes {357,563) {3,585}
Employee benefits expense {198,368) {3,400
Depreciation and amoriisation expenses 3 {95,316} -
Advertising £71,79%) (32,930
Additional write down of tabletop wnits (266,366} -
Other expenses from ovdinary activiiies {439.259) (K8.570)
L.oss from ordinary activities before tncome tax expease (1,154 038 {1IB785%)
Income tax relating (o ordinary activities 4 - -
i.oss from ordinary activities after related income tax expense 312 (1.154.838) (128,785}
“Fotal changes in equity other than those resulting from transactions
with owners as owners 12 et E B4 IRY (128 TRSY

The accompanying notes form pant of these inancial statements.

=
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CREATABLE MEDIA PFTY LIMITED

ABN 71499 247 408

STATEMENT OF FINANCIAL POSITION

CURRENT ASRETS
Cash assets
Receivables

Oiher

TOTAL CURRENT ASSETS

NON-CURRENT ASKSETS
Property, plant and equipment
TOTAL NON-CURBENT ASSETS

TOTAL ASBETS

CURRENT LIABILITIES
Payables
TOTAL CURRENT LIABILITIES

NON-CURRENT LIABILITIES
Interest-bearing Habilities
TOFAL NONJCURRENT LYABILITIES

TOTAL LIABILITIES
NET ASSETSALIABILITIES)

EQUITY

Conrributed equity

Accumulated losses

TOTAL EQUITYADEFICIENCY?}

AS AT 3¢ JUNE 2003

MNotes

6

18

Ll
i3
12

2083 2602
$ 5
381,890 66 936
245,381 -
e 382,403 SR
e L1368 66986
521173 63,756
321073 55,756
SO 103 I .2 A & N . 3
215726 {13473}
215726 (13473
649,937 220000
849,937 220,000
e BES663 206,527
Mwwmninmz T 7 7
2,069,007 55,000
(328382 (J2RTRF)

The accompanying notes Torm part of these financial staternents.

4.



CREATABLE MEDMA PTY LIMITED
ABN 71 699 247 468

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE 2603

Notes

CASH FLOW FROM OPERATING ACTIVITIES
Receipts from customers
Payments to suppliers and employees

MNet cash vsed in operating activities PR Ls))

CASH FLOW FROM INVESTING ACTIVITIES
Payment for property, plant and equipment
Net cash wsed in investing activities

CASH FLOW FROM FINANCING ACTIWITIES
Proceeds fiom share issue

Proceeds from borrowings

Net cash provided by financing activities

Net ingrease in cash held
Cash at beginning of financial year

Cash at end of Gnancial year 17 {a}

2003 2062

$ $

329,977 -
(1,556,837} ... {142.258)
{1.226,860) {142.258)
{817.899) (63,756)
{817.099) (65.756)
2,014,007 55,000
345,858 .. B SR LE )
2,359,865 275,000
315,906 66,986

66,986 -
SN, . .8 +-3 H0.ZE6,

The accompanying rotes form part of these financial statements,

-5.




CREATABLE MEDIA PTY LIMITED
ARBN 71 699 247 408

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2003

NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

This financial report is 8 speeial purpose financial repont prepared in order o satisfy the financial report preparation requiremems of
the Corporations Act 2001, The directors have determined that the Company is not a reporting entity. The special purpose financial
report has been prepared o accordance wiih the recognition and measurernent reguirements of all epplivable Accounting Standards,
other authoritative pronouncements of the Australian Accounting Standards Beard snd Urgent Issues Group Consensus Views,

The financial report 15 for the entily Crestable Media Pty Limited as s individuat entity. Creatable Media Pty Limited is 9 Company,
incorporated and domiciled in Australia.

The disclostre reguirernents of the following Standards have been adopred in fulk

AASB 10 Recoversble Amount of Non-Current Assets

AASE 1001 Accovnting Policies

AASH 1002: Events Geeutring After Reporting Date

AASH 1O0R: Leases

AASH T Hetuted Party Disclosures

AASH 1015 Staternent of Financial Performance

AARH 1025 Application of the Reporiing Entity Concept snd Other Amendments
AASE 1021 Depreciation

AALB 1026 Starement of Cash Flows

AASH 1431 Muateriality

AASH 1034 Financial Report Presentation and Disclosures

AASE HM8: Stutement of Financial Position

AASB 1044 Provisions, Contingent Lisbiities und Contingent Assets

The discioswre requirements of any other Accounting Standards, other suthoriative proncuncements of the Australian Accounting
Standards Board or Urgent issues CGroup Consensug Views have not been adopted in full,

The report 18 also prepared on an acaruals basis and is based on historic costs and does not take into account changing money values
or, except where specifically stated, current valustions of non-carrent assets.

The following specific accounting policies, which are consistent with the previous period unless otherwise stated, have been adopted
in the preparation of this report:

{a) Property, Plant and Equipment
Each class of property plant and equipment is carmied af cost or fair value less, where applicable, any accumulated depreciation,
Erepreciation

The depreciation rates and uschul Hves used for each class of depreciahle assers are;

Class of fixed asset Depreciation rates/aseful lives Bepreciation bagis
Mlant and equipment 4 yeurs Straight Line




{b) Leases

Leases of Hxed assets, where substantially all the risks and benefits incidental 1o the ownership of the asset, but not the legal
ownership, are transferred to the Company are classified as finance leases. Finance leases are caphalised, recording an asset and &
Hability equal o the present value of the minimum lease payments, inchuding any gearsnteed residual values. Leased assets are
depreciated op u straight Hne basis over their estimated useful ives where it is likely that the Company will obtais owsership of the
asset, or over the term of the lease, Lease payments are allocated between the reduction of the lesse liability and the lease interest
expense for the period.

Lease payments for operating leases, where substardially all the risks and benefits remain with the lessor, are charged as expenses in
the nerieds in which they are incurred.

fease incentives received under operabing lesses are recogrised as o Hability. Lease payments made reduce the Hability,

{¢} Foreign Currency Transactions and Balances

Foreign currency transactions duning the financial year are converted to Australian currency ot the rates of exchange apphicable w the
dates of the transactions.  Amounts receivabie and payable in foreign curreboles at balance date are converted af the rates of exchange
ruling at that date.

The gains and lesses from conversion of asscts and habilities, whether realised or unrealised, ave included in profit from ordinary
acHviies as they arise.

{d} Cnsh

For the purposes of the Siatement of Cash Flows, cash includes cash on hand and at call deposits with banks o financial institutions,
mvestments in money marker instruments maming within fess thun three months from the date of scquisition and net of bank
overdrafts.

{e) Going Concern

The financial report has been prepared on a going concern basis as the directors believe that the Company will achieve profitable
operations i future years, and that adeguste financipg facilities are available to enable the Company  pay s debns, as and when
they become dug and payable,

{f} Revenue
Revenue from sale of goods is recognised upon the delivery of the service o the costomers.
All revenue is stated net of the smount of goods and services tax (GST).

{y Goods and Services Tax (GST)
Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred s not recoverable

from the Australian Taxation Office. In these circumstances the GST is recognised as part of the cost of acquisition of the asset or as
part ofan tem of expense. Receivables and pavables in the Statement of Financial Postiion sre shown inclusive of GST,

~



CREATABLE MEDIA PTY LIMITED
ABN 71 899 247 468

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2003

Nyte 2003 2087
b LS
NOTE 2: REVENUE
Operating activities
- Saie of goods {net) O v - % % 4 8

NOTE 3: LOSS FROM ORDINARY ACTIVITIES

Losses from ordinary activities before tncome tax expenses has been
determined sfter:
{a} Expenses:

Cost of sakes 557,563 3,885
Depreciation 95,316 -
Rental expense on operating leases 2,698 1.316
Research and development costs 21,960 -
Additonal write down of labletop advertising units 206,366 -

NOTE 4: INCOME TAX
The prima facie tax bencfit on loss from ardinary acnvities befrs income
tax is reconciled 1o the income tax benefit as follows:

Prima facie income tax benefit on joss from ordinary activities before
income tax at 30.0% (2002 - 30.0%) (346,211} {38,637)

Income tax benefit attributable to profit from ordinary activities e A38

NOTE 5: REMUNERATION AND RETIREMENT BENEFITS

Birectors’ remuneration

incorne paid or payabie (o all directors of the Company by the Company and
any related parties 177,113 10,545

Number of divectors whose income from the Company or any relaied parties
was within the following bands:

No. No.
$0 - 85000 . 2
$H000 - 530004 2 -
B60, 000 - 37,000 2 .

The sames of directors who have held office during the financial vear are:
] Wunsh

C € Lazarus

N A Aggef

A B Davis

S Reynolds



CREATABLE MEDIA PTY LIMITED
ABN 71 099 247 408

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2663

Note 2003 2662
% b3
NOTE 6: RECEIVABLES
CURRENT
Trade debtors 144,658 -
(nher debiors 109,73} -
ARRIRE

MNOTE T: OTHER ASSETS

CLRRENT

Frepaid rentals 459,604 .

{nher

NOTE §: PROPERTY, PLANT AND EQUIPMENT

PLANT AND EQUIPMENT

{a} Tabletop advertising umits

Af oSt 866,450 56,453

Less accumulated depreciation {953,316) -

Provision for additional wiitedown {266,366} -
Sa4.814 36,453

{h) Office equipment

At oSt 16,359 0303

Total plart and cquipiment 521,373 . 63 756

Total propeny, plant and equipment 521,173 85 756

$266,366 of mbletop advertising units bave heen written off during the year. These were “version 17 tables which were superseded in
design throughout the year, AMP reguested 2 conunitiment to improve the quakity of the rables in line with those at Wesifield
shopping centres.  In roturn, AMP reduced the rental charge on their centres.  Additionally, the Sydney Central Plazn site was
purchased by Westficld from Coles Myer and Westfickl insisted that the tables be upgraded to the same standard as the other
Westfield sites. In view of the aforementioned, the tables which are the subject of these sites have to be replaced and the assets have
been written down accordingly.

{(2) Movements in Carrying Amounis

Maovement in the catrying amoums for each class of property, plant and equipment between the beginning and the end of the current
financial year

Tabletop Units  (iifice equipment Total
5 L L3

003

Balunce at the beginaing of the year 36,453 9,303 65,756
Additions £10.043 7.056 817,009
Write off of tables £286,366) - (266,366}
Deprociation CXponse (95 316 - (93 314)
Carrying amount at end of vear 04 814 16,359 521,173




CREATABLE MEDIA PTY LIMITED
ABN 71 099 247 408

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 38 JUNE 2603

Noie 2083 202

s 3
NOTE & PAYARLES
CURRENT
Linsecured lahilities
Trade creditors 122,07 .
Sundry ereditors and aceruals ——_ 93,6300 {13473

245,726 . {3347
NOTE 13 INTEREST REARING LIABRHATIES
NOMNJCURRENT
Sharcholder foans ] - 220,000
Unsecured convertible notes ' 649,937

The convertible notes are unscoired, and are convertible or redeemable:

- at the option of the note holder during the perod 1 January 2005 w 31 January 2003, or carlier if the shares in the Company are
sold or Jisted on the Australian Stock Exchange before 31 December 2084,

- at the option of the Company aiter 31 January 2005
The convertible notes are convertible st 35 cents {unless the shares v the Company are histed on the Auseralian Stock Exchange
before 31 December 2004, in which case the convertible notes are convertible ot the lower of 35 cents and 2 25% dizcount to the

share price for the initial pablic offering).

The convertibie notes bear Interest of 14.5% per annum, payable quarterly in arrears,

NOTE 11: CONTRIBUTED EQUITY

Contributed Equity

{a) Share capial
25,030,000 {2002: 140 00607 fully psid shares 2,119,986 55,000
Share issue expenses 50,9771 -
28690407 35,000
Maovement during the vear Na, ;3
Balance at heginning of yvear 340,066 55,000
Issued prior to shave sphiv 166,004 T8 OO0
449,000 135 000
Share spht - 20:1 £.360,000 155 000
Conversion of shareholders loang 1115,0600 220,000
Issued during the vear 13115 000 e 1744980
25,030,800 2,118.980
(b} Options

During the year, 2,800,008 oprions over ordinary shares in the Company
were granted 1o employees and directors of the Company, as part of their
total remuneration. The options vest in the holder on 23 January 2004 and
are exercisahle az any time before 23 January 2008, ot a price of 10 cents
each,




CREATABLE MEDIA PTY LIMITED

ABN 71 099 247 408

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2403

Nete 2003 2082
3 5

NOTE 12: EQUITY
Total equity ot the beginning of the financial year {73,785} -
Tote! changes in equity recognised in the statement of financial performance £1,154,638) (128,785}
Transactions with owners as cwners
- Commpbutions of equity 2.014.0687 35,0060
Tolal cquity ot the reporting date 88 L84 e bR TR DY
NOTE 13: ACCUMULATED LOSSER
Accumulated tosses al the beginaing of the financial year {128,785 -
Net loss stimbutable to members of the eatity £1.154.838) R {128.785)
Accumulared losses at the end of the financial year {1282 821 (128,783}
NOTE 14: CAPITAL AND LEASING COMMITMENTS
{a} Operating lease commmitmentis
Mon-canceable operating Jeases contracted for buf not caphtalised in the
financial statements:
Payable
- pot fater than one vear 1,231,071 -
- ater than one year and not later than five yoars 1821523 -

o013 223 =

NOTE 15: EVENTS SUBSEQUENT TO REPORTING DATE

Since the end of the financial year, the Company taised $791,275 by issue of sdditional convertible notes, and kunched s wbletop

advertising units in 3 further 12 cenmres,



CREATABLE MEDIA PTY LIMITED

ABN 71 099 247 408

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2003

Nuote

20483 2042

NOTE 16: RELATED PARTY TRANSACTIONS

{2 Shares Transactons of Directors

[irecrors and direcior salated entitics hold diveardy, indireetly of beneficially
af the seporting date, the following interests in the Company:

- ordinary shares

- pptions over ordinary shares

The pumber of shares held by directors at 30 June 2007 is stated before the
share sphit which occurred during the vear 1o 30 June 2003,

{1y Brokerage fees for plucement of shares paid to Pacific Storm Piy Limiied,
# company controlied by Mr NA Assef:

(i1} Brokerage fees for placement of convertible notes paid and pavable to
Imteractive Corporate Development Pty Limited, » company controlied by Mr
A8 Davis:

NOTE 17: CASH FLOW INFORMATION

{a) Reconethiation of cash

(ash at the end of the financial vear as shown in the statoment of Cash
Flows is reconciled to the related items in the statoment of financial position
as follows:

Cash at bank

{b) Reconctlintion of cash flow from operations with profit from ordinary
activities after income tax

Loss from ordinary activities after income tax
Nomn-cazh flows in profit from ordinary activities
Depreciation

Write down of table rops

Increase in receivables

Increase m other assets

Increase/{decrease) in payables

Cuash flows from operations

No
12,549,262
s 2S00,

56,973 -

15,600 -

382.890 66,984

(1,154,838 (128,785}
95,316 -
260,366 -
{144,658) -

(502,403) -




CREATABLE MEBIA PTY LIMITED
ABN 71 099 247 408

NOTES TO THE FENANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 20063

Note

NOTE 18: COMPANY DETAILS
The registeved office of the Company is
Creatable Media Pty Limited

Lovel 14 Tower 2

500 Oxford Street

Bondi Junction, NSW 2022

The principal places of business gre:
Creatable Media Pty Limited

Suite 21

16 Bay Street

Double Bay, NSW 2028

The Company had 4 emplovess at 30 June 2003

-13.



CREATABLE MEDIA PTY LIMITED
ARN 71 699 247 408

DIRECTORS DECLARATION

The directors have determined that the Company is not a reporting entity. The directors hiave determined that this special purpose
financial report should be prepared In accordance with the accounsing policies described in Note | to the finangial statements.

The directors of the Company declare that
i, The financial statements and noes, as set out on pages 3 to 13 arein secordance with the Corporations Act 2001

{8} comply with Accounting Standards as described in Note 1 1o the financial statements and the Corporations Regulations
2001 ; and

(b} give atrue and fair view of the Binancial position as #t 30 Jane 2003 and of the performance for the financial year ended
on that date of the Company in accordance with the sccounting policies described in Note 1 o the financial statements,

2. in the directors’ opinion there are reasonatle grounds fo believe that the Contpany will be able to pay ity debis us and when
they become due and payable with the continuing support of creditors.

This declaration 1s made in accordance with a resolution of the dirpetors,

e -
Director {AW
A B Davis
Dhvector W ﬁ )
C C Lazaras

i
. ALt
Dated  this / ;%Z—-W day  of /5/ e 2003

-14-



CREATABLE MEDIA PTY LIMITED
ABN 71 399 247 408

INDEPENDENT AUDIT REPORT 170 THE MEMBERS OF
CREATABLE MEDIA PTY LIMITED
Scope

The financial report and diveciors’ responsibilizy

The financial report comprises the statement of financial performance, statement of financlal position, statement of cash fows,
accornpanying potes 10 the financial statements, and the directors” declaration Tor Creatable Media Pty Limaited {the Company), for
the year ended 30 June 2003

The directors of the Company are responsible for the preparation and true and fair presentation of the financial report in accordance
with the Corporations Act 2001, This includes responsibility for the maintenance of adeguate accounting records and inwemal controls
that are designed 1o prevent and detedt frand and error, and for the accounting policies and accounting estimates inherent in the
financial report,

Atedit approact

We conducted an independent audit in order to express an opinion w the members of the Company, Our audit was conducted in
accordance with Austrabian Auditing Standards in order to provide reasonable assurance as (o whether the financial report is free of
material misstatemnent. The narore of an audit is influenced by factors such as the use of professional judgement, selective esting, the
inherent limitations of iniemal control, and the availability of persuasive rather than conclusive evidence. Therefore, an audit cannot
guarantee that all material misstaternents have been detected

We performed procedures to assess whether in all material respects the financial report presents fairly, in sccordance with the
Corporations Act 2001, inciuding compliance with Accounting Standards and other mandatory financisl reporting requirements in
Australia, a view which i¢ consistent with our understanding of the Company’s fnancial position, and of s performance as
represented by the results of s operations and cash flows,

We formed our audit opinion on the basis of these procedures, which included:

examinihg, on a test basis, information te provide evidence supporting the amounts and disclosures in the financial report, and

assessing the appropriateness of the accounting policies and disclosures used and the reasonableness of significant ascounting
estimates made by the directors.

While we considered the effectiveness of management’s internal controls over financial reporting when determining the nature and
extent of our provedures, our sudil was niot designed to provide assurance on intemnal controls,

Independence

b conducting our audit, we followed applicable independence requiremenss of Australian professional ethical pronouncements and
the Corporations Acy 2001,

15-



Audit opinion

In our opinion, the financial report of Creatable Media Pry L1d i in accordance with:
{a} the Corporations Act 2001, inchuding:

giving a true and falr view ot the Company’s {inancial position a3 al 30 June 2003 and of #s performance for the year ended on that
date; and

complying with Accounting Standards in Austratia and the Corporations Regulations 2001 and

(b} other mundatory financial reporting requirements in Australia,

Bated the 1T dayor O oo 2003
¢ il S ﬁw L..l, A
HORWATH SYDNEY PARfINERSHIE

Chartered Accouniants

Ord -

Partner

-16-



CREATABLE MEDIA PTY LIMITED
ABN 71 099 247 408

BPISCLAIMER TO THE MEMBERS OF
CREATABLE MEDIA PTY LIMITED

The additionad finsncial data presented on page 18 s in scoordence with the books and records of the Company which have been
subjected 1o the auditing procedures applied i our statutory sudit of the Company for the Hinsncial vear ended 30 June 2003, Tt will
be sppreciated that our statutory sudit did not cover all details of the edditional financial data.  Accordingly, we do not express an
apinion on such fnancial data and we give no warranty of accuracy or reliability in respect of the data provided. Neither the firm nor
asy member or employee of the firn undertakes responstbility in any way whatsoover 10 any person (other than Creatable Medis Py
Limited} in respect of such data, including any errors or omissions therein however caused.

g

: . . / C} ohay :
u(’-ﬁf{_’g‘,ﬂ §7 yLn-.? pﬁ"’\"."‘“"\"ﬁ $7 ok 2603




CREATABLE MEDIA PTY LIMITED
ABN 71 099 247 408

PRIVATE INFORMATION FOR THE DIRECTORS ON THE 2663 FINANCIAL STATEMENTS

TRADENG AND PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 30 JUNE 20603

2603 2003

b3 $
INCOME
Sales income 474,627 o o
LESS COST OF COCHS SOLB
Onher Cost of Goods Sold 587,563 3,885

357.563 3883

Total Cost of Goods Sold 557,563 3,885
GROSS PROFIT (82,936} IERS
LESS EXPENSES
Acoounting fees T1.869 3,690
Addvertising 71,793 32,930
Bank charges 346 65
Cleaning 2,359 -
Computer expenses 5,679 330
Consullancy fees 93,876 13,043
Depreciation 95,316
Directors' emoluments 240,025 -
Elecuricity 1,715 374
Employees’ amenitics 34 146
Filing fees 1,479 -
Freight and carlage 3,269 -
Formaiion expenses 19,1587 -
Fund Raising Expenses 30,000 -
General expenses 1,244 -
lnsurance 13,681 378
Leasing charges 2,098 1310
Legal costs 43,316 54,863
Loss on disposslrevaluation of non current assets 266,366 -
Motor veliicle expenses 9,266 -
Office equipment 7,316 -
Posiage 678 48
Recruitment costs 4,553 -
Remt 34,676 4,623
Rescarch and developrment costs 21,966 -
Salanies and wapes 170,291 3,406
Sales commission 12,7459 -
Staff training and welfare 7.125 -
Stamp duty 541 -
Storage fees 2,583 -
Subscriptions 826 -
Superanpuaton 15,328 -
Telephone 23,901 5,656
Travelling expenses k1% 2. A 4,424
TOTAL EXPENSES 10711062 124,904
OPERATING PROFITALOSS) =S (128785

These financial statements should be read in conpunction with the sttached Disclabmer,

18-



