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HALF YEAR ENDED
31 DECEMBER 2006

The information provided in this report should be read v conjunction with the most recent annual
financial statemeants and ABX announcements.



Hesults for Announcament to the Market

During the course of the voluntary admirdstration / deed of company asrmangerment, ABIC granted

the Cormpany the following reporting relish

1. ar gasaption under Beotion 340{1) of the Corporations Act from its fnangial reporting
abligations in Section 302 of the Corporations At for the financial vear ended

30 Jure 2008, and

2. g no-action letter i refation o the Company's fellure o orepare, have audited and lodge &
nal-vesr raport for the helf vesr ended 31 December 2008

Agcdited financial siglements have not besn prepared since the 30 June 2005 annual report
Accordingly, no comparstive financie! informstion has been prepared In respect of the half year

ernded 31 December 2008 or at 30 Juns 2008

Ravanue from ordinary activities i

Mat profit /0 Joss) fom ordinery (8,338 568)
molivities  after tax  aitribuiable 1o

marmbers

Met profit ¢ (loss) aitribulsble to (8332 05688)
members

Dhvidends

8o odbvidend was paidd or proposed during the penod.

Mot Tangible Assets
Net tangible assels per ordinary share
Bretaile of Controlled Entitisg

Control gained over entitiss during the peariod
Loss of cordrol of entitiss during the penod

Bretails of Assccistes and Joint Veniure Entitiss

Eguity scoounted associates and oint vanlure entities
Agaregaie share of Profit / (osses) of associates and joint venture entities

Audit Digputes or Cualification

The financial statements were qualified because

Lpfdown
B

TR

B

% Miovement
BiA

WA

MIA

344 cernds

il
it

i

Y. Audited finarciafs heve not been prepared since 34 June Z008 and thergfors no
comparative fnancisl information has been prepared in respest of the half vear ended 31
Diacarrber 2005 o at 30 June 2008 Thiz is & deparburg from AASE 134,

2 itwas not possible o determing ¥ opening balances for 1 July 2006 zre fairly stated,
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MY CORPORATION LIMITED

MRECTORY REPORY
Your directors submit the tnancial report of the sconomic entity for the halfovear ended 37 December 2008,
Hrectors

The names of the directors of the Company in office during the halfwear and urtil the date of this report are as
follows. Direciors were in office for this entire period unless otharwise stated,

Hugh Warmer

o Hobson

Alan Blood {appointed 21 November 2006)

Alan Fitzostrick fappointed 21 Novembey 2006}

Michael Pollack (appoirted 13 dJune 2008, Hesigned 28 November 2008)

Gorporate developments
A number of significant corporate events ocaurred in the half vedr under review:
«  Hestructura

A e mesting of sharehoiders held on 16 August 2008, sharsholders voled (o accept the terms of &
regtructure that woultd see the company released from exisrnal administration affer the pavment of
prasoribad funds and the ransfer of carlain assels o the rustes for creditors, The deed of company
arrangement was wholly effectuated on 23 August 2008, A orospectus dated 78 August 2008 was
imated and closed fully subscribed. The Company gliotted 280 milon shares and 40 millon options
radeing 1,901.000, The company was re-admitted © the official st of ABX on 21 Seplember 2006

# O Urasnitm

WY Cormporation has agreed o sogquire 100% of the ssusd capital of Gusensland Uranium Pty Lid,
subject to certain condiions being satisfied and sharehoider approval  The consideration for the
goeouisition, sublect o shareholder approval, i the lssug of 80 milion ordingry shares in MEY
Corporation and the ssue of 40 million options sxercisable a1 2.5 conds each, on or before 31 December
2008, in addition, MY Corporation has agreed 10 ssus 100 milion Performance Bhares. Upon the
achigvemant of the Performance Hurdle, each Performance Shares will convert indo 1 ondinary share and
for each two ordinery shares, an atlaching oplion exercisable at 2.5 cents sach, on o beforg 31
December 2008 will be issued,

The Performanse Horgle can be stmmarised 23 the sarrving oul of an sxpioragtion programme over the
Tenerment, the Applications and any fulure tenements applied for or acguired whers MKY Corporation
hoddds greatsr than 51%. For the Performance Murdle {0 be mel, the explorstion programme mugt
schieve, amongst ofher things, 2 minimum U0y mean sverage assay of 2,000 ppm on more than 25%
of representative trench channet and/or deilt samples assaved,

The acquisition of Gueensland Uranium s sublect 1o 2 number of conditions pracedent, including:
sharghoider approval completion of due diigence, Gueensiand Uranium being debt free, he Sandy
sraak Tensmant belng granted and the appointment of Messrs Blood and Fllegatrick o the board of
MY Corporation.

BAKY Corporation baes been advised by ABX that the inilial conglderadion of 80 millon shares and 40
reviiion options will be sublsct fo a 1 vear escrow from the dale of lssus,

ABX has also advised MEY Corporation that if the proposed axploration programme s successiul and
accordingly the Performances Hurdia s met and the Performance Shares convert o ordinary shares, the
Company may e reqguired o comply with Chapters 1 8 2 of Listing Rules.

BKY Corporation affiotted 30 millon shares at 1.5 cents each, ralging $450.000 following the
arnouncement of the proposed acouisition. | s inlendsd fo apply these funds fowards the above
expioralion Drograrnme.



MKY CORPORATION LIBITED

Feview and rosults of operations

The Company has continusd with lis Crealable Media Business thet comprises the Australian rights 1o, and
irtetectal proparty relating 1o, the business of tahletop advertising owned by the Company and any leases and
icances, which are granted in favour of the Company for the purpose of exploiting the business of tabletop
advertising. The Company holds a perpetugl, exciusive, rovalty ree lcence to uge within Austratia the infeliectual
property associated with s able oo advertising busingss. The Company has sub-licence agreements with
Westfield Alance, AMP Capital, GFT NEW and Land Lagse,

The operativg loss for the half-vear for the Company was $6, 336 588, The foss included g payment to the deed
adrarisirator to setie the dead of company arrangament of $570,010 and 2 lose g8 g resull of the lerms of the
deed of company arrangemant of $5,3683 708, The balance of the loss consisted of normal operating expenditure
and costs associated with the re-construction and re-listing of the Comparny.

The Company s currently engaged in Federal Cowrt procesdings in relgtion (o registered paterts by a sompetitor
of siriar procucts. The Company is the apolicant for the revocation of the patent registered by the competitor
and the competifor has lodeed a oross olgimn in which ¥ alleges that the Company hag infringed s registered
patent, The partes (o the proceedings sre in negotiations in respedt of settlement. The proposed setllement
amount and egel costs incurred to date are acorued In the fnanclal statemeants.

Heporting Relief

Guring the course of the voluntary adminisiration / deed of company arrangement, ASIC granted the Company
te following reporting relist

1. an exception under Section 34001 of the Corporations Act from s Bnancial reporting obligations i
Seotion 302 of the Comorations Act for the financial vear ended 30 June 20048,

2, an orcer plysusnt 1o Section 2500 of the Corporstions Act iy extend the period wilhin which it g
rayuiredd to hold its annuat general mesting of Shareholders 10 28 February 2007, and

A & no-acion letter in refation o the Compeny's failure to prepars, have audited and lodge a half-year
report for the half vear endad 31 Decermber 2005,

Audited fnancial statements have not been prepared since the 30 June 2005 ammugl report. Ascordingly, no
comparative financial information has been prepared in respect of the half vesr ended 31 December 2005 or at
30 June 2006,

Auditer’'s Independence Declaration

Seedon 3070 of the Corporations Act 2001 renuires the Company's suditors, Horwath Sydney Partnership, to
provige the directors with an independence declaration in relation o the review of the half year financial report
This independence declaration forms part of the Directors” Report and is included on page 6.

Signed In accordance with 2 resolution of the directors.
1 behall of the Diractors

fan Hobson
ety

trompany Seoretary
Ferih

31 Jargary 2007
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VY CORPORATION LIMITED

IMOOME STATEMENT
For the halfvear onded 31 December 2008

ftorast Income

Aghministrative expenses

[hrectors’ remunsration

Corporgte compliance cosis

Consulting fees

Legal fees

Fant

Other Expenses

tnpalrment of properly, plant & equipment
Faymernt (o settls dead of company arrangement
Loss dus o deed of company arrangament

Lows batore income tax
Ioome [y axpenss

Loss aHributable to members of the parent antity

Basic earnings per share (oenfs per sharg)
Dahuted eamings per share (cents per sharg)

The incorme statement should be read in corgunclion with the scocompanying hotes,

3% December
2006
%

22,014

(43,834
(70,000}
(37,285)
(20,404)
(112,278
(46,875
{60}
(96.130)
(B70,010)

(5,363,708

(6,538 568)

£

(6,338 568)

(3.4)
(3.4)



MEY CORPORATION LIBITED

BALANCE SHEET
Az at 31 December 2008

Currsnt assels

Cash and cash sguivalants
Recsivablss

Prapayrments

Total current assels

Morecurrent assels
Property, plant and equipment

Total non-ourrant sssets
Total saeety

Current Habilities
Trave and other pavables

Total current liabilities
Total ighiities

Mot ansels

Erpaity

imsued capial

Cstion Reserve

Accurnuisted losses

Total sgulty

The bafance shest should be read in conjunction with the accompanying nofes,

3 Decembaer
2006
%

1,436,028
8837
par gt

1 A7E 370

26,000

26 000

1B 370

74,598

74 G0

74,5480

1,428,771

17,609,111
1.000
(161,183,340}

1426771




MKY CORPORATION LIBITED

STATEMENT OF CHANGES M EQLITY
For the haibvear endad 31 December 2008

{hotion
i Frombm Ascurmidated Teotal
capital Ranerve Losnes Eqgully
% % 5 ¥

Balance ai 1 July 2008 15 330,611 (G 544 772, 5485 B2
Loss for period (6,338,568 (8,355 668)
tsaued During Year 2,878,500 1,040 2.278,500
Balance at 31 December 17 608 111 1,600 {18,183 340} 1,486 771

2008

The statermant of changes in equify showld be read In conjunction with the accompeanying notes.



MKY CORPORATION LIMITED

CABH FLOW STATEMENT
Far the hatfyear ended 31 December 2006

Cash flows from operating aclivities

Recaipts from cusiumers

Payments to suppliers and emplovess

Payment o settle deed of company arrangemarnd
Irterast recaived

nterest paid

Mot cash flows [used in) operating asotivities

Cant flows froe investing antivities

Cash Rows from financing activities
Froceads from issus of share capital
Proceeds from issus of oplions
Fayment of share ssue cosls

Mot cash Hows provided by financing activities

Mot Increase i cash and cash eguivalents

Cash and cash equivalents at beginning of the hattyear

Cash and cash sguivalents at end of the halfyear

2 December 2008
%

{

{254 BHG)
(570,000
22,014

o

(842 6872

[

2,350,000
1,000
(71 500)

2275 500

1,436,828

Y

1,436,828

The cash flow statement should be read in conjunclion with fthe acoompanying rictes.



BRKY CORPORATION LIMITED

WOTES TO THE FINANCIAL STATEMENTS
For the hatfyesr ended 31 Decembar 2008

1,

Basis of preparation of the half-year financial report

T ratf-year financial statemernds sre & generat purpose financial repart prepared 1 acoordance with the
regpirements of the Corporations Act 20017 and Accourtding Slandasrd AADE 1340 interim Financial
Heportng”

Feporting Reliaf

Duing the course of the voluntary administration / desd of company arrangement, ABIC granted the
Compary the following reporting refied

1 g exception under Section 34001) of the Corporations Act from its financial reporting obfigations in
Section 307 of the Corporations Ag for the financisd vear ended 30 June 2008,

2. an order pursuart fo Bection 250F of the Corporations Act o extend the penod within which § 15
rgguirad to hold its anmgst general mesting of Shareholders to 28 February 2007, and

3 anc-action letter in relation (o the Company's failure o pregare, have aucited and lodge a halfyear
raport for the hsfl yvear erdded 31 December 2005,

Audited finsncial statements have not been prepared since the 30 Jung Z006 annual report. Accordingly, no
comparative inancial isformation has been prepsred nrespect of the half vear ended 31 December 2008 or
@t 30 June 2006,

s recommendad that this fnencial report be read In corjunction with the sy public announcements made
by MIKY Corporation Limited and e controfled entities during the half-year in scoordance with continuos
chsciosure requirements arising under the Corporations Act 2001,

Ag this is the first intarim financisl report pregared under Austraian equivalents 0 IFRE CAIFREY, the
acoounting policies applied are inconsistent with those aoplied in the 30 June 2005 annual report as that
repor] was presented under previous Australian GAAR (CAGAAP™. In preparing this report, cartain
acoourting, valustion and consolidation methods applied in the previous AGAAF have bean amendead 10
comply with AIFRS. There are no comparative figures o restate to reflect any adiustmerds. A summary of
the significant accounting policies under AFRS has been incluted below

The half-year report does not nclude Tull disclosures of the ype sormaly included in an annual financial
raport. Tharefors, it cannot be expected (o provide as full an understanding of the financial pedormance,
financial position and cash flows of the consolidated entity ag in the ful Tnancial report,

The half-year report has been prepared on a historical cost basis, except for available-for-sale financial
azsels which are measured al felr value.

Aooounting Policiss
{a) income Tax

Disfarrad oy s acoountad for using the balance sheat lability method in respact of temporary differences
arising between the tax bases of assels and liabilittes and thelr carrying amounts i the firancial stalements.
Mo defarred income tax will be recognised from the initisl recognition of an guset or Hability, excluding a
isiness combination, where there s no effect on acoounting or tsxable profit or loss.

Deferrad tax is caloulated ot the o rates that are expectad 1o aoply 1 the pedod when the asset s reslised
ot habiity o sedlled. Deferred tax s credited in the income sisterment except wheve it refates (o Hems that
may be credited directly 1o eguity, i which case the deferred tax is adjusied direclly against equity,

Deferred income tax assets are recogrised for deductible temporary diferences and unused tax losses only
i it iy probabie that future texable amounts will be available to utilise those lemporary differances and tax
losses



MKY CORPORATION LIMITED

The amount of benefits brought 1o sccount or which may be realised in the fulure 15 basad on the
assuwmption that no adverse change will ooour in income tauation legislation and the anticipation that the
entity will derive sufficient future assessable income W enabile the benefil to be realised and comply witlt the
wonditions of deductipility imposed by the law. The carrying smount of deferred tax szsels s reviewed &t
wsach balance date and only recognised o ihe extent that sufficient fufure assessable ncome 3 axpected o
b obiaingd.

{bs Property, Plard and Equipment

All property, plant and equipment is stated af historical cost less depreciation and impairment 1csses. The
cost of an it s ncludes e initist estimate of the costs of dismaniiing ardd removing an ifem and
restoring the site on which i s located.

Subsaguent costs are included In the assetl's carrying armount or recognised as g sebarste assel ag
appropriate, only when s probable tha! fulure economic benefits associated with the e will flow 1o the
group and the cost of the e can be measurad reliably. All other repairs and maintenance are charged to
the incorns staternent during the financial period i which they arg ncurred.

Irskpairnent

The carrying amount of property, plant and equipment s reviewsd at each balance date to determine
whether there are any obiective indicators of impalrment that may indicate the carying values may not be
recoverable in whole or in part, Impgirtent fegting s carred out in accordanas with Note 1{c),

Where an assed does nod generate cash flows that are largely independent i s assigned o a cash
gengrating unit and the recoverable amount test applied W the cash genersting unil a8 a whole,

If the carrying vaiue of the asset s defermined 10 be n excess of its recoverable amount, the: asset or cash
generating unit is writien down to s recoverable amourt,

Depreciation and amortisation

Depreciation on plart and equipment 18 caloulated on 8 straight Iine basis over expectad usetul e 10 the
soonomic entily commenacing from the thme the asset is held ready for use. The major depreciation rates
usied for each olass of depreciable gssels are:

Flant and squipmert 28% o B0%

The assets’ residusl values and useful tves are reviewsd, and adiusted if appropriate, at each balance shest
date.

An asset’s carrying amount B written down immediately to its recoverable amount if the assets carying
amoint is grester than its estimated recoverable amount.

Gains and iosses on disposals are determined by comparing proceads with the carnying armount. These
gaing ard losses are ncluded in the income siatement.

Asmortisation of development costs s calculated on a unit of produstion Basls so as o wiite off the cost of
sach asset in proporton © the depletion of the proved and probable resernes,



WMEY CORPORATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the half-vear ended 31 December 2006

1.

Hanis of Preparation of the Mall-Year Financial Report {continusd)
{o) Hecoverable Amount of Assels and Impabrment Testing

Inangible assets that have an indefinile useful e are not subdect o amorlisation and are fested annually for
impatrment. intangible assets that are subject to amortdsation are reviewsd for impairment whenever avents
or changes In creumstances indicats thal the carrving amount may nol be recoverabie,

The consoiidated ently assesses gt each reporting date whether any objediive ingications of impairmaent are
present. Where such an indicator exists, 2 format assessment of recoverable amount i then made and
where this s In excess of cartving amount, the asset is written down to s recoverable amount,

Facoverable amount & the greater of fair value less costs 1o sell and value in use. Value in use i the
present valuge of the future cash flows expected fo be derved from the asset of cash gererating unit In
gstimating value in use, a preday discount rate g used which reflects the currert market sssessmants of the
Hime value of money argd the risks specific fo the assel Any resulting impairment oss b recognised
irrnedigtely in the ncome statement.

{dy Trade Recelvabiss

Trade receivables arg recognised at fatr value and subsequently messured af amortised cost, less provision
for doubtful debis.

{(ah Chption reserve

Thas falr vatoe at grant date (s determined using a pricing mode! that factors In the share price at grant date,
the expected price volaliily of the underying share, and the vsk free rate for the assumed term of the
“rpaticard.

Lipon the exercise of the "option”, the betance of the share-based payments resérve relating o the “options”
ts transferred o contributed eguity.

£ Contributed Eguily

Ordinary shares are classified a8 equity. Incremental costs directly attnbutable to the issue of new shares of
opdions arg shown in eguity 85 a deduction from the procesds.

{o} Earnings Per Share

Basic earnings per share ("EPE" is caloulsted by dividing the profit atiributable to eguity holders of the
Company by the weighted number of shares cutstanding during the halfyear.

Dikgted ERS adiusis the figures used In the calouation of basic BPS (o leke into account the after incorme tax
wffact of intersst and other financing costs sssociated with dilufive potentisd ordinary shares and the weighted
average number of shares assumed or Known to have been issued in relalion to diutive potential erdinary
shares.

)y Proviglons

Provisions are recognised when the group haes a lega! or constructive obligation, as s result of past svants,
for which it is probable that an cutflow of economic beneflils will resull and that culfiow can be reliably
rneasiirad.

£ Cash and Cseb Equivalents

Cash and cash equivalents includes cash on hand, deposts held at call with banks, ofher short-term highly
figuid investraents with ongined meturities of tree morths or less, and bank overdrafts



MRKY CORPORATION LIMITED

£ Revenue
Fevarde from the sale of goods s recognised upon control of the goods passing to the buyer,

inferest revenue & redogrised on 2 time proportional basis taking into account the ntarest rates applicable
o the financial asgels,

Revenus from the rendering of @ service s recagnised upon the delivery of the service to the custormers.
Al revenue is stated net of the amount of any goods and sorvices lax (GST)

e Gouds and Services Tax (G3T)

Ravernies, expenses and sssets are recognised net of the amound of GET, except where the amount of
GET ncurrsd s not recoverable from the Austialion Tax Office. In hese croumstances the GET s
recogrised as part of the cost of acguisition of the asset o as part of an term of e expense. Recaivables

and payables in the balance sheet are shown inclugive of GET

Cash flows are presentad in the cash flow statement on & gross basis, except for the GET componerd of
iwesting and fnancing activities, which are disclosed as operating cash flows.

£} Trade and Other Payables
These amounis represent labilities for goods and servicss provided (o the consolidated entity prior to the
end of the financial pariod which are unpaid. The amounts are unsecured and usually paid within 30 days of
recogition,

% Dividends

Mo dividends have been paid or provided for during the relfyear,

3, Issuedt Cuplial

Urdinary Shares Mo %
Opening balance 3Y12/05 13,028 1402 15,330,811
Placement Offer 14/8/06 120,000,000 KASARE Y
Share Offer 14/9/08 T80, 000,000 1,800,000
Placerment 22/11/08 S0 0G0, 000 450,000
Share ispue eXpENses - {71,800,
Coging balance 2112008 323,028,102 $1F,608,114
Dptions Chtion Pramiym
Opening batance 3112405 Ml i\%ﬁ
znued during period 401 (0 O 1004

&0 million exercisable af 1 cand

Cloging balance J1MEHGE A6 000, 000 4000




MEY CORPORATION LIMITED

4. Segment Information

For the halfyear ended 31 December 2008, the Company had one business segment (primary) being the
Crestabie Media Business and had one geographic segment balng in Austratis.

8. Evante ocourring after the balance sheset date
Mer events have ocourred after batance date thal impact the financial statemenis,
&, Contingent Assets and Liabilltles
There are no contingent assets or labilities
7. Earnings Per Bhare
£:3 Hasin Esrnings Per Bhare
The calculation of basic samings per share for the 6 months ended 31 December 2008 was based on

e loss attribidable o ordinary members of $8, 338,868 and the weighted number of shares on issue
during the period ended 31 Daecember 2006, of 187 684,784

{4 Diluted Earmings Pey Bhare

Ag the comparty hes made @ loss for the half vear anded 317 December 2006, the options on issue have
ey dilutive effect, therefore dilulive samings per share s equal 1o basio samings per share,

#. Felated Party Disclosure

Prring the six months ended 31 December 20006 salares, supsrarmuation and fass paid 1o director related
antities for services rendersd smountsd to $70,.000.

Hewmd office costs for rent, outgoings and office expenses were paid 1o dirsclor related entities during the
parind ended 31 December 2006 in the amourt of 12,000



MKY CORPORATION LIMITED

PHRECTORS DECLARATION
in the opinion of the directors,
oy the fnancis! statements set out on pages 7 o 15

i give & true and falr view of the firancial position as al 31 December 2008 and the
performance for the haibvesr snded on thal date of the consolidated entity; and

gy comply with Accounting Standard AASE 134 Flnterim Flinanclal Reporting” and  the
Corporations Fegulations 2001, and

{by  there are reasonabde grounds o belleve that the Company will be able o pay its debis os and when
they becoms dus and payable.

This declaration s mads In accordance with a resoiution of ihe directors.

K A

ban Hobson
Dirsoior

Perth
&y January 2007
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