
Form 603 
Corporations Act 2001 

Section 671B 

Notice of initial substantial holder 

To: Company Name/Scheme Hillgrove Resources Li~ited 

ACN/ARSN 004 297116 

1. Details of substantial holder (I) 

Name The companies and partnersh ips listed in Annexure "A" ("Substantial Holder Group A") and 

The company li sted in Annexure "B" ("Bivaru") 

ACN/ARSN (if applicable) 

The holder became a substantial holder on 25109/2013 

2. Details of voting power 

TIle total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate(!) had a 
relevant inlerest(3) in on the date the substantial holder became a substantial holder are as follows: 

Substantial Holder Grou~;A~=:-cc--c,,"' ___ -'''''''''''-'=''''''===_---',"====''' ___ --r-;-;-=.,....,.,.,...,..,,:;-____ .., 
Class of securities(4

) Number of securities Persons'volesc ) Voting pOWell) 

Shares 83,061 ,261 83,061.261 7.05% 

Bivaru 
Class of secUl;ties( ) Number of securities Persons' votesc,) Voting power ) 

Ordina Shares 83,311.281 83,3 11 ,28 1 7.07% 

3. Details of relevant interests 

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial holder became a 
substantial holder are as follows: 

Holder of relevant interest 

Portfolio Services Pty Limited 

Platinum Partners Value 
Arbitrage fund LP 

Platinum Partners Liquid 
Opportunity Master fund LP 

Nature of relevant interest! ) Class and number of securities 

Portfolio Services Pty Limited has a 45,532,434 ordinary shares 
relevant interest under section 
608( 1 )(a) of (he Act, as the regis<ered 
holder of the securities. 
Platinum Partners Value Arbitrage 30,023,079 ordinary shares 
Fund LP has a relevant interest under 
section 608(1)(a) of the Act, as the 
registered holder of the securities. 
Platinum Partners Liquid OpPOltunity 7,505,768 ordinary shares 
Master Fund LP has a relevant 
interest under section 608(1 )(a) of the 
Act, as the registered holder of the 
securities. 
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Ariadne Capital Pty Limited 

Ariadne Australia Limited 

Bivaru 

Ariadne Capital Pty Limited has a 37,528,847 ordinary shares 
relevant interest under section 
608(1)(b) of the Act, as Ariadne 
Capital Pty Limited has the power to 
exercise the voting rights of Platinum 
Partners Value Arbitrage Fund LP 
and Platinum Partners Liquid 
Opportunity Master Fund LP pursuant 
to the agreement attached as 
Annexure D (the "Relevant 
Agreement"). 
Ariadne Australia Limited has a 83,061,281 ordinary shares 
relevant interest under section 
608(3)(b) of the Act, as Portfolio 
Services Pty Limited and Ariadne 
Capital Pty Limited are wholly owned 
subsidiaries and therefore controlled 
by Ariadne Australia Limited. 

Portfolio Services Pry Limited has a 
Relevant interest under section 
608( I )(a) of the Act, as the registered 
holder of the securities. 

Ariadne Capital Pty Limited has a 
relevant interest under section 
608( I )(b) of the Act, as Ariadne 
Capital Pty Limited has the power to 
exercise the voting rights of Platinum 
Partners Value Arbitrage Fund LP 
and Platinum Partners Liquid 
Opportunity Master Fund LP pursuant 
to the Relevant Agreement. 
Bivaru has a relevant interest under 83,311,281 ordinary shares 
section 608(1 )(b) and (c) of the Act, 
as the owner of the securities held by 
HSBC Custody Nominees (Australia) 
Limited. 

Bivaru has a relevant interest under 
section 608(3)(a) of the Act, as its 
voting power in Ariadne Australia 
Limited is more than 20%. 

Ariadne Australia Limited has a 
relevant interest under section 
608(3)(b) of the Act, as Portfolio 
Services Pty Limited and Ariadne 
Capital Pty Limited are wholly owned 
subsidiaries and therefore controlled 
by Ariadne Australia Limited. 

Portfolio Services Pry Limited has a 
relevant interest under section 
608(1)(a) of the Act, as the registered 
holder of the securities. 

Ariadne Capital Pty Limited has a 
relevant interest under section 
608( I )(b) of the Act, as Ariadne 
Capital Pty Limited has the power to 
exercise the voting rights of Platinum 
Partners Value Arbitrage Fund LP 
and Platinum Partners Liquid 
OpPOltunity Master Fund LP pursuant 
to the Relevant Agreement. 
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4. Details of present registered holders 

The persons registered as holders of the securities refCi,.ed to in paragraph 3 above are as follows: 

Holder of relevant interest Registered holder of Person entitled to be Class and number of 
securities registered as holder'S) securities 

Portfolio Services Pty Portfolio Services Pty Portfolio Services Pty 45,532,434 ordinary 
Limited Limited Limited shares 

Platinum Partners Value Platinum Partners Platinum Partners 30,023,079 ordinary 
Arbitrage Fund LP Value Arbitrage Fund Value Arbitrage Fund shares 

LP LP 

Platinum Partners Liquid Platinum Partners Platinum Partners 7,505,768 ordinary shares 
Opportunity Master Fund Liquid Opportunity Liquid Opportunity 
LP Master Fund LP Master Fund LP 

Ariadne Capital Pry Limited Platinum Partners Platinum Partners 37,528,847 ordinary 
Value Arbitrage Fund Value Arbitrage Fund shares 
LP and Platinum LP and Platinum 
Partners Liquid Partners Liquid 
Opportunity Master Opportunity Master 
Fund LP Fund LP 

Ariadne Australia Limited Portfolio Services Pty Portfolio Services Pty 45,532,434 ord inary 
Limited Limited shares 

Ariadne Australia Limited Platinum Partners Platinum Partners .37,528,847 ordinary 
Value Arbitrage Fund Value Arbitrage Fund shares 
LP and Platinum LP and Platinum 
Partners Liquid Partners Liquid 
Opportunity Master Opportunity Master 
Fund LP Fund LP 

Bivaru HSBC Custody Bivaru 250,000 ordinary shares 
Nominees (Australi a) 
Limited 

Bivaru Portfolio Services Pty Portfolio Services Pty 45,532,434 ordinary 
Limited Limited shares 

Bivaru Platinum Partners Platinum Partners 37,528,847ordinary shares 
Value Arbitrage Fund Value Arbitrage Fund 
LP and Platinum LP and Platinum 
Partners Liquid Partners Liquid 
Opportunity Master Opportunity Master 
Fund LP Fund LP 

S. Consideration 

TIle consideration paid for each relevant interest refell'cd to in paragraph 3 above. and acquired in the four months prior to the day that the substantial holder 
became a substantial holder is as follows: 

See Annexure C 

6. Associates 

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows: 

Name and ACN/ARSN (ifapplicabJe) Nature of association 

Portfolio Services Pty Limited and Association under section 12(2)(a)(iii) of the Act, Ariadne 
Ariadne Capital Ptv Limited Australia Limited is the controller of both enti ties. 

Platinum Partners Value Arbitrage Fund LP Association under section 12(2)(b) of the Act, Platinum 
and Platinum Partners Liquid Opportunity Partners have entered into the Relevant Agreement with 
Master Fund LP and Ariadne Capita l Pty Ariadne Capital Pty Limited. 
Limited 
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7. Addresses 

The addresses of persons named in this fonn are as follows: 

Name Address 

Portfolio Services Pty Limited Level 20, 39 Martin Place, Sydney NSW 2000 
Ariadne Capital Pty Limited Level 20, 39 Martin Place, Sydney NSW 2000 
Ariadne Australia Limited Level 20, 39 Martin Place, Sydney NSW 2000 
Platinum Partners Value Arbitrage Fund LP 152 West 57" Street, 4" Floor, New York , NY 1001 9 
Platinum Partners Liquid Opportunity 152 West 57" Street, 4" Floor, New York, NY 10019 
Master Fund LP 
Bivaru Level 20, 39 Martin Place, Sydney NSW 2000 
HSBC Custody Nominees (Australia) GPO Box 5302, Sydney NS W 200 I 
Limited 

Signature 
print name Gary Weiss capacity Director - Ariadne Austra lia Limited 

sign here 
date 27/0912013 

DIRECTIONS 

(1) If there are a number of substantial holders with similar or related relevant interests (eg a corporation and its related cOIporations. or the manager and 
tntstee of an equity (lUst), the names could be included in an annexure to the tOnn. If the relevant interests of a group of persons are essentially 
similar, they may be refen'ed to throughout the fonn as a specifically named group if the membership of each group, with the names and addresses of 
members is clearly set out in paragraph 7 of the fonn. 

(2) See the definitions of ~assoc iate" in section 9 of the Corporat ions AC12001. 

(3) See the definition of "relevant interest" in sections 608 to 67 1 8(7) of the Corporations Act 2001. 

(4) The voting shares ofa company constitute one class un less divided into separate classes. 

(5) The total number of votes attached to all the voting shares in the company or voting interests in the scheme (if any) that the person or an associate has 
a relevant interest in. 

(6) TIle person's votes divided by the total votes in the body corporate or scheme multiplied by 100. 

(7) Include details of: 

(a) any relevant agreement or other circumstances by which the rel evant interest was acquired, If subsection 67 18(4) applies, a copy of any 
document setting out the tenns of any relevant agreement, and a statement by the person giving full and accurate details of any contract, 
scheme or arrangement, must accompany this f0l1n , together with a written statement celti fying this contract, scheme or arrangement; and 

(b) any quali fi cation of lhe power of a person to exerc ise, control the exercise of, or influence the exercise of, the voti ng powers or disposal of 
the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies). 

See the defini tion of "relevant agreement" in section 9 of the Corporations Act 200 I, 

(8) If the substantial holder is unable to detel1nine the identity of the person (eg. if the relevant interest 3l;ses because o f an option) write "unknown", 

(9) Details of the .consideration must include any and all benefi ts, money and other, that any person from whom a relevant interest was acquired has, or 
may, become entitled to receive in relation to that acquisition. Detail s must be included even if the benefit is conditi onal on the happening or not of a 
contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if 
they are not paid directly to the person from whom the relevant interest was acquired. 
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Annexure A to form 604 

This is Annexure A of I page referred to in ASIC fonn 604 (Notice of initial substantial shareholder), for 
Hillgrove Resources Limited ACN 004 297 116 

Sign here: ~ ____ ___ _ 

Print name: Gary Weiss 
Director 
Ariadne Australia Limited 

Date: 27/09/2013 

Portfolio Services Ptv Limited, ACN 0 I 0 565 670 
AriadneC;;oital PtVLimited, ACN 125 296157 
Ariadne Australia Limited, ACN 010 474 067 
Platinum Partners Value Arbi traee Fund LP 
Platinum Partners LiQuid OOportunitv Master Fund LP 



Annexure B to form 604 

This is Annexure B of 1 page referred to in ASIC fonn 604 (Notice of initial substantial shareholder), for 
Hillgrove Resources Limited ACN 004 297 116 

Sign here: ~<1-----------

Print name: Gary Weiss 
Director 
Ariadne Australia Limited 

Date: 27/09/2013 

Sivaru Pty Limited (ACN 003 020 184) as trustee of the GH Weiss Super Fund 



Annexure C to form 604 

This is Annexure C of2 pages referred to in ASIC fonn 604 (Notice of initial substantial shareholder), for 
Hillgrove Resources Limited ACN 004 297 116 

Sign here: ~ __________ _ 

Print name: Gary Weiss 
Director 
Ariadne Australia Limited 

Date: 27/09/2013 

Consideration 

Holder of Relevant Interest Transaction Type Date 

Portfolio Services Ply Ltd Purchase - on market 1710612013 

Portfolio Services Ply Ltd Purchase - on market 18/06/2013 

Portfolio Services Ply Ltd Purchase - on market 19/06/2013 

Portfolio Services Ply Ltd Purchase - on market 20/06/2013 

Portfolio Services Ply Ltd Purchase - on market 21/06/2013 

Portfolio Services Ply Ltd Purchase - on market 24/06/2013 

Portfolio Services Ply Ltd Purchase - on market 25/06/2013 

Portfolio Services Ply Ltd Purchase - on market 26/06/2013 

Portfolio Services Ply Ltd Purchase - on market 27106/2013 

Portfolio Services pty Ltd Purchase - on market 28/06/2013 

Portfolio Services Pty Ltd Purchase - on market 1/07/2013 

Portfolio Services Pty Ltd Purchase· on market 2/07/2013 

Portfolio Services Pty Ltd Purchase - on market 3/07/2013 

Portfolio Services Pty Ltd Purchase - on market 4/07/2013 

Portfolio Services Pty Ltd Purchase - on market 5/07/2013 

Portfolio Services Pty Ltd Purchase - on market 8/07/2013 

Portfolio Services Pty Ltd Purchase - on market 9/07/2013 

Portfolio Services Pty Ltd Purchase - on market 10/07/2013 

Portfolio Services Pty Ltd Purchase - on market 11/07/2013 

Portfolio Services Pty Ltd Purchase - on market 12/07/2013 

Portfolio Services Pty Ltd Purchase - on market 15/0712013 

Portfolio Services Pty Ltd Purchase - on market 16/07/2013 

Portfolio Services Pty Ltd Purchase - on market 17/07/2013 

Portfolio Services Pty Ltd Purchase - on market 18/07/2013 

Portfolio Services Pty Ltd Purchase - on market 19/07/2013 

Portfolio Services Pty Ltd Purchase - on market 22/07/2013 

Portfolio Services Pty Ltd Purchase - on market 23/07/2013 

Portfolio Services Pty Ltd Purchase - on market 26/07/2013 

No. Shares Consideration 

164.601 10.583.84 

294,101 18,734.23 

82.683 5,209.03 

508,615 31,432.41 

325,002 19,955.12 

474,988 27,549.30 

600,010 34.200.57 

400,000 21.800.00 

304.600 17.270.82 

2.045.400 115.360.56 

181 .741 10,159.32 

239.200 13,825.76 

860.800 49.323.84 

300.000 17,700.00 

112.252 6,735.12 

6,347 393.51 

524,579 33,730.43 

656,822 42,562.07 

882,053 60,685.25 

361,480 25.014.42 

206,467 13,626.82 

154,200 10,146.36 

110,000 7,425.00 

200,000 13.600.00 

85,000 5.618.50 

430.800 30.371.40 

385,000 28.336.00 

1.441 .468 99.605.44 



Portfolio Services Pty Ltd Purchase ~ on market 29/07/2013 200,000 13,600.00 

Portfolio Services Pty Ltd Purchase ~ on market 30/07/2013 76,427 5,197.04 

Portfolio Services Pty Ltd Purchase ~ on market 31/07/2013 2,000,000 136,000.00 

Portfolio Services Pty Ltd Purchase ~ on market 31/07/2013 748,783 50,917.24 

Portfolio Services Pty Ltd Purchase ~ on market 1/08/2013 2,000,000 136,000.00 

Portfolio Services Pty Ltd Purchase ~ on market 1/08/2013 684,619 46,554.09 

Portfolio Services Pty Ltd Purchase ~ on market 2/08/2013 3,000,000 204,000.00 

Portfolio Services Pty Ltd Purchase ~ on market 2/08/2013 2,583,703 175,691.80 

Portfolio Services Pty Ltd Purchase ~ on market 8/08/2013 500,000 32,000.00 

Portfolio Services Pty Ltd Purchase ~ on market 8/08/2013 5,000,000 320,500.00 

Portfolio Services Pty Ltd Purchase ~ on market 13/08/201 3 109,618 7,662.30 

Portfolio Services Pty Ltd Purchase - on m~rket 13/08/2013 494,839 34,589.25 

Portfolio Services Pty Ltd Purchase - on market 20/08/2013 320,201 24,367.30 

Portfolio Services Pty Ltd Purchase - on market 22/08/2013 889,222 68,381.17 

Portfolio Services Pty Ltd Placement 24/09/2013 10,714,290 750,000.30 

Portfolio Services Pty Ltd Purchase ~ on market 25/09/2013 2,072,523 140,102.55 

Portfolio Services Pty Ltd Purchase ~ on market 25/09/2013 1,800,000 109,800.00 

Platinum Funds Purchase ~ on market 13/08/2013 804,457 42,276.16 

Platinum Funds Purchase - on market 20/08/2013 320,200 24,370.04 

Platinum Funds Purchase - on market 22/08/2013 1,865,721 143,478.04 

Platinum Funds Purchase ~ on market 23/08/2013 35,349 2,721 .87 

Platinum Funds Purchase - on market 27108/2013 1,354,103 114,327.29 

Platinum Funds Purchase ~ on market 28/08/2013 1,245,897 104,858.67 

Platinum Funds Purchase· on market 29/08/2013 1,080,934 91,879.39 

Platinum Funds Purchase - on market 30/08/2013 176,422 14,995.87 

Platinum Funds Purchase ~ on market 2/09/2013 100,000 8,500.00 

Platinum Funds Purchase - on market 3/09/2013 280,000 23,800.00 

Platinum Funds Purchase· on market 4/09/2013 2,062,644 174,905.60 

Platinum Funds Purchase - on market 5/09/2013 306,878 25,414.00 

Platinum Funds Purchase ~ on market 6/09/2013 324,329 26,498.77 

Platinum Funds Purchase ~ on market 9/09/2013 637,236 51,884.91 

Platinum Funds Purchase - on market 10109/2013 453,255 36,553.51 

Platinum Funds Purchase ~ on market 11/09/2013 98,155 7,852.40 

Platinum Funds Purchase ~ on market 12/09/2013 1,350,147 108,690.53 

Platinum Funds Purchase ~ on market 13/09/2013 750,000 57,721.66 

Platinum Funds Purchase· on market 16/09/2013 354,979 27,023.43 

Platinum Funds Purchase - on market 17/09/2013 1,230,021 99,630.02 

Platinum Funds Purchase ~ on market 23/09/2013 3,400,000 231,694.14 

Platinum Funds Placement 24/09/2013 10,714,290 750,000.30 

Platinum Funds Purchase - on market 25/09/2013 5,433,830 367,058.05 

Platinum Funds Purchase - on market 26/09/2013 3,350,000 233,495.00 


















