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Form 604

Corporations Act 2001

Section 871B

Notice of change of interests of substantial holder

To: Company
narme/Scheme

HOEWATER INVESTMENTS LIMITED

ACNARSN 52001 746 710

1. Details of substantial holder {1}

Narme ANDREW JOHN BROWN
ACN {if applicable)

There was & change inthe 29 DECEMBER 2006
interests of the substantial

holder on

The previous nolicewas given 1 AUGUIST 2006

to the company on

The previous noticewas dated 27 JULY 2006

2. Previous and present vofing power

The total number of votes attached to all the voting shares in the company or voling inferests in the scheme that the substantial
holder or an associate (2) had a relevant interest {3) in when last required, and when now required, to give a substantial holding
notice or scheme to the company or scheme are as follows:

Class of securities (4) Fravious notice Present notice
Parson’s votes Voting power {5) Person’s votes Voting power (5)
ORDINARY 3,612,960 32.8% 3,666,835 29.3%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of a relevant interest of the substantial holder or an associate in the
voling securities of the company or scheme, since the substantial shareholder was last required to give a substantial holding

notice to the company or scheme are as follows:

Date of Person whose relevant interest Nature of change (6) Consideration Class and Person's votes
change changed given in relation nurmber of affecied
to change {7} securiies
affecied
22-5ep-06 | ANDREW JOHN BROWN | ON MARKET PURCHASES $1.571 2,825 2,825
26-Oct-06 “ i i “ N N £784 1,250 1,250
3-Nov-06 “ i i “ “ “ $33,814 47 800 47,800
21-Nov-06 “ i i “ “ N £708 1,000 1,000
11-Oec-06 N “ “ v N ‘ 8708 1,000 1,000
29 Dec 06 “ v v DILUTION DUE TO NEW - - -
SHARE ISSUANCE




4.  Present relevant interests
Particutars of each relevant interest of the substantial shareholder in voting securities after the change are as follows:
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Haolder of relevant inferest Registered holder of Person eniitled fo be Nature of Class and Person's
securities registered as holder (8) retevant number of voies
interest (8) setutities
A} ORDINARY SHARES
{B} PRIMARY OPTIONS
A. BROWN AND A BROWN AND A, BROWN AND H (A} 1,381,197 1,381,197
COMPANY PIL COMPANY PIL COMPANY PIL H (B} 191,609
SEE
L, T, AND M. BROWN L, T, AND M. BROWN £, T, AND M. BROWN i (A} 572,704 579 704
INVESTMENTS PIL INVESTMENTS PIL INVESTMENTS PIL v {B} 95,450 o
H
A} 517,089
DONNAANN BROWN | DONNA ANN BROWN DONNA ANN BROWN i BELOW ® 386 181 517,089
H
ABRON MANAGEMENT | ABROMN MANAGEMENT ABRON MANAGEMENT } (A} 580,281 580,281
SERVICES PAL <BROWN | SERVICES PIL < BROWN SERVICES PL <BROWN } BY NIL
FAMILY SUPER AIC> FAMILY SUPER AC > FAMILY SLIPER AVC > }
_ A 615,564 615,564
ANDREW JOHN BROWN | ANDREW JOHN BROWN | ANDREW JOHN BROWN | HotDER (B) 117,554

(1 POWER TO CONTROL THE EXERCISE OF THE RIGHT TO VOTE ATTACHED T( THE SHARES

5. Changes in association

The persons who have become associates {2} of, ceased to be associated of, or have changed the nature of their association
{9} with, the substantial holder in relation o voling interests in the company or scheme are as follows:

Name and ACN {if applicable)

Nature of association

N/A

8. Addresses

The addresses of the person named in this form are as follows:

Narme

Address

ALL

{c/-} GPO BOX 4870, SYDINEY, NSW 2001

Signature

print name  ANDREW BROWN

capacity

DIRECTOR

sign here

date

31T




{1}

{2}

(3)

{4}

{5}

{6}

{7}

(8}
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DIRECTIONS

If there are a number of substantial holders with similar or related relevant inferests {eg a corporation and Hs related
carporations, or the manager and frustee of an equity trust), the names could be included in an annexure to the form. If the
refevant interests of a group of persons are essentially similar, they may be referred o throughout the form as a specifically
named group if the membership of each group, with the names and addresses of members is clearly set out in paragraph 6 of
the form.

See the definition of “associate” in section 8 of the Corporations Act 2001,

See the definition of “relevant interest” in sections 808 and 67 1B{7) of the Corporations Act 2001,
The voting shares of a company constitute one class unless divided into separate classes.

The person's voies divided by the tolal vates in the body corporate or scheme multiplied by 100

Inciude details of

{a1) any relevant agreement or other circumstances by which the relevant interest was acguired.  If subsection 871B{4)
applies, a copy of any document setting out the terms of any relevant agreement, and a slatement by the person giving
full and accurale details of any contract, scheme or arrangements, must accompany this form, together with a written
statement certifying this contract, scheme or arrangement; and

{B} any qualification of the power of 8 person o exercise, control the exercise of, or influence the exercise of, the voting
powers or disposal of the securities o which the relevant inferest relates (indicating clearly the particular securities to
which the qualification applies).

See the definition of “relevant agreement” in section 9 of the Corporations Act 2001,

Details of the consideration must include any and all benefils, money and cther, that any person from whom a relevant interest
was acquired has, of may, become entitted to receive in relation to that acquisition. Details must be included even if the benefit
is conditional on the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial
holder or its associate in relation to the acquisitions, even if they are not paid directly fo the person from whom the relevant
irterest was acquired,

If the substantial holder is unable o determine the identity of the person {eg if the relevant interest arises because of an optlion)
write “unknown”.

Give details, if appropriate, of the present association and any change in that association since the ast substantial holding
notice.



