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Notice of initial substantial holder

To

[

Aberdeen Leaders Limiated
ACN 003 236 173

Bretails of substantial helder (1}

Name Argo Investnents Limifed
ACN 007 319 528

The holder became a substantial holderon 19/401/03
BPetails of voting pewer
The total number of voies attached fo all the voting shares in the company or voting interests in the scheme that the

substantial holder or an associate (2) had a relevant imterest (3) in on the date the substanfial holder becane a substantial
holder are as tollows:

Class of securities (4) Number of securities Persorn’s voltes (53 Voting power (6}
Valy paid ordinary shares 5.176.240 5.176.24% 16.00%

Bretails of relevant inferests

Thie namire of the relevant interest the substantial holder or an associate had in the following voting secaritics on the date
the substautial holder became a substantial liolder are as follows:

o of relevant inleres Natire of relevans ierest (7Y Class & nuber of secgrites
Argo Investmems Limited refer {a) below 8770487 F.P.O. shares
Ling Nominees Pry Limited refer (a) below 403,762 F.P.O. shares

(1) Shares purchased in the ordinary course of business on the Australian Stock Exchange in accordance with the rules
of that Stock Exchange and containing no special terms or conditions.

Bretails of present registered holders

The persans registered as holders of the securities referred 10 i paragraph 3 above are as follows:

Holder of relevanl interest | Registered holder Person entitled 1o be Class and rinnher
of securities registered as holder (8) of securites

Argo Investinents Limifed Argo Investrents Limited Argo Investments imited 8. 770,487 F.P.O. shares

Ling Nominees Py Ling Nominees Pty Ling Nominees Pry 405,762 F.P.O. shares
Limited Limsited Lirsited
Consideration

Thie consideration paid for each relevant interest referred # in paragraph 3 above, and acquired in the four months prior

0 the day that the substanial holder became a substantial holder is as follows:

Holder of relevant interest | Date of acepisition Consideration (9) Class and sinmber
of securiies

Cash Non-cash

Argo Investments Limited | 19/1/05 $1.16 _ 6.340 487 F.P.O shares




6. Associzies

The reasons the persans named in paragraph 3 abave are associaies of the substantial holder are as follows:

Name and ACN/ARSN (i applicable’

Natrire 0f Ass0Ociation

Ling Nominees Pty. Limited
ACN 608 020 380

Mr. R.D. Hill-Ling A.O. is a Direcior of Argo Investments Limited ard
Ling Nowminees Pry. Lid.

7. Addresses

The addresses of persons mamied in this form are as follows:

Nae

Address

Argo Investinents Limifed

GPO Box 2692, Adelaide SA 5001

| Ling Nominees Pry, ingied

37 Carrick Hill Drive, Migliam 5062

Signature
Name: B.R. Aird

Capacify: Company Secretary

Signature:

Date: 20 January, 2005




