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ING Australia Limired
ARBRN 50 000 000 779

ING

The: new name for
Mercantile Mutual GPO Box 75 Sydney 2001
DX 10110 5.5,

‘Mercantile Mutual, member of the ING Group

since 1982, has changed its name to ING. Level 9, 347 Kenr Street
Sydney NSW 2000

Telephone (02) 9234 8111
Facsimile  (02) 9299 7477

Company Sydney Stock Exchange
Facsimile Number 1900 999 279
Attention Manager Companies
From Steve Rouvray

Date 26 September 2003

Number of pages including this page /G
If all pages are not received please telephone 02 9234 8403
Subject FORM 604

Dear Sir

Attached please find Form 604 change in interests or entitlements of
Substantial Shareholder in relation to Austal Limited.

Yours faithfully

STl

S 8 Rouvray
Secretary

serch (SUBSHARE):604Fax.
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ING Australia Holdings Limited
ACN 008 459 596

GPO Box 3938 Sydoey 2001
© DX 10110 5.8.E.

247 Kcnt Street
Sydney NSW 2000

Tclephone (02) 9234 8111
Facsitile (02) 9299 1446

26 September 2003

The Secretary

Austal Limited

100 Clarence Beach Road
Henderson WA 6166

Fax: 08 9410 2564

Dear Sir

Enclosed please find Form 604 notice of change in interests or entitlements of
Substantial Shareholder,

Yours faithfully,

&~

S 8 Rouvray
Secretary

ssnch(SUBSHARE): 5041e1
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Form 604

Gorparatiohs Act 2001
Section 6718

Notice of change of interests of substantial holder

To, Compary Name/Scheme hustal Limited

ACN/ARSN

1. Dretails of substantial halder(1)

Narne ING hustralia Holdings Limited

ACNJARSN (iF applicanle) 008 459 598

There was a changs in te Interasts of the
sthslantial holder on

24 {OQ /2003
23 {UE!EUDEI
27 ;0672003

Thie previous notlce was given to the company on
The previous natice was dated

Z. Previous and present voting power

Tre total number of votes attathed to all the voting shares In tha company or votng interests in the scheme that the substantial holder or 2n associata (2) had a relavant interes &)

inwhen last rec.jired, and when now required, to give a substancial holding niotice o the com pany ot scheme, are g5 follows:

(lags of securities (4) Previous notice Present notice
Porson's votes [ Voting power (3) Person's voros|  Vating power [G)
ordinary shareg 12259347 G.36% 10254867 5.32%

3. Changes in relevant interesls

Partleulars of each change in, o change In the haturs of,  relevant interest of the substzntial holder or an associace in vabin

substantial holder was last required to give a substantial halding notice to the company o stheme are as follows;

g secunities of the company or scheme, singe the

Date of Person whase Nature of Consldaration Class and Person's votes
thange relevant interast change (8) yiven in relation number of afected
changed to change (7) securities
allecled
Refer Annexure |C
4. Present relevant Interests
Farticulars of cach relevant intsrest of the sLbstantial holdgr in voting securitles after the change are as follaws.
Holder of Reqgisterad Parsan entlticd Nature of Class and Perzon's vores
relevant 1older of 10 be regfstered rlevanl number of
interest seturilies a3 holder ) interost (5) senuntiss
Refer Annexupe B
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3. Changes in asspciation

T1e persons who have become associates (7) of, caased to be associates o, or haye chariged the nature of their asseciation () with, e substantizl heleer In relation ro voting
INtErests In the company or scheme are &3 follows:

Narre and ACN/ARSN (if appllcable) Mature of assotiatior.

6. Addresses
The addresses of parsors named in this form are s fallgws;

Name Address
Refer Annexurs B

I ——
Signature

privt name & & ROUVREAY capacity SECRETRRY

sign here % date 26/ 0% /2003

DIRECTIONS

) If there are 2 numbe- o7 substantiel holcers with similar or related relevant intorests . a corperation ang its refated corporations, or the manager and rustee of an
equily trust] the namas could be fncluded in an annexure to the form. I he relevant interests of a group uf persans are essentially similar, they may be refarred to
threugoul theform as a specifica ly named.group if the memtership of each grou, with the names and addresses of members 13 clearly seLout in parsgranh B of the

farm.
3 See tha dafinit on of "assoeiate' in section 9 of the Corporations Act 2001
3 “ee the definiton of “relevant interes;” in sections 608 and 6715(7) of the Corporations Act 2001,
[} The veting s1ares of @ campany costIuke one class unless divided intc separate clasees.
(0] The person's vores divided by the total votes in the body carporate or scheme multiplisd by 100,
i3] Inrludy details of:

(al any releant agresment or other ciieumstances because of which the change in relevant interest occurred, If suysecton G71B(4) apolies, a copy cf any
dozUinent setting et the terms of a1y relevant agreement, and a satement by the person giving full and zccurate details of any contract, scheme of
arrangement, must accompary this form, together with & written statement eartifying this contract, schema or arrangarment; and

{b) any qualification of the power ofa persan to exercise, control tha exereTsa of, or influence the exarcise of, the voting powers 0° cisposal of the securities tg

which the relpvant interest relates (iadicatlng elzady Lhe perticular securities o which Lhe qualification applies).
See the definition of “relevam agreement” in section § of the Corporations Act 2001.

m Uetzilz ol the consideration must include any and &l benefits, monay and other, tat any persan from whorm 8 relevant Incerest was acquired 185, Cr may, bacome
eirltled bo receive Trirefation o that acquisition, Detalls must be included even if the benefit Is condltional en Lhe happening or not of a contingency. Details must be
included of @y benefit 2aid cn behalf of the substantlal holder or its assaciie in relation t e acquisitions, euen if they are not paid directly ko the: person from whorm
the relevent interest was acquirsd.

® If tha substantlal holdar is unable to decerming the identity ol L person (e, if the relevant interast arises because of &n optlon) write "unknown”.

o) Give detals, if appropriate, of the present 3sgociation and any change in that Association since the last substantial holding potice.
Pprop y )
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ANNEXURE "C"
Ordinary Shares

Holder of Relevant|Date of acquisition | Purchased

Interest Sale (Sold) Candsideration
INGIM 1/09/2003 -13311 14386.26
INGIM 30/07/2003 -11518 10171.39
INGIM 1/09/2003 -15761 1703417
INGIM 30/G7/2003 22441 19817.33
INGIM 310772003 -6085 5404 .55
INGIM 1/09/2003 -24623 26612.05
INGIM 1/09/2003 -5801 7458.46
INGIM 30/07/2003 15133 13363.74
INGFM 1/09/2003 -20707 22379.71
INGFM 30/07/2003 -8445 7457 BB
INGFIM 6/08/2003 -5000 424128
INGFM 16/09/2003 -4500 4638.07
INGFM 17/09/2003 -996 1000.13
INGFM 19/09/2003 -3504 3426.88
INGFM 1/07/2003 -28000 25148.24
INGFM 3/07/2003 -20000 17963.1
INGFM 30/07/2003 202463 17878223
INGFM 310772003 -54898 48759.06
INGFM 13/08/2003 -8378 744114
INGFM 14/08/2003 -20639 18331.05
INGFM 12/09/2003 -20971 21804.89
INGFM 15/09/2003 -101329 104670.64
INGFM 16/08/2003 -373200 364650.81
INGFM 17/09/2003 -247304 24832717
INGEM 18/09/2003 -137000 137730.87
INGFM 19/09/2003 -256496 250850.78
INGFM 22/09/2003 -226692 22170273
INGFM 23/09/2003 -47892 46837.94
INGFM 24/09/2003 -100793 89778002

This is the annexure marked "C" of one page referred to in form 604 change in

interests or entitements of substantial shareholder signed by me on: e 09 .93%

5.8 Rouvray
Company Secretary

ASBSEPTO3

o010

25/0%/2003



