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Corporate Overview

Anson Resources Ltd

ASN
50.06 1, Top Shareholders
§ (total shareholders circa 470, top 20 hold 63%)
=
14 Wu Xiaonan 19.43%
$0.05
Bruce Richardson 8.62%
12 Ouro Pty Ltd 7.10%
$0.04 Greg Knox 4.27%
10
Wo Wah 3.41%
$0.03 8 Bruce McLeod 3.37%
6 .
Capital Structure
$0.02
4 Shares on issue 183m
$0.01 Share Price 2.8 cents
2
Market Capitalisation $5.13m
s_ \ . . . A At ol |‘ ‘I .\“ il \‘ 1 ‘ [l \‘\ Hh ‘\h ‘ ‘ [ || il ‘ |‘ HIL || ” Hm m H \H‘ “\‘\ “‘ ‘ | ‘ ‘M| I‘I‘” (A 0
Net Cash and quoted $1.0m
05/2016 06/2016 07/2016 08/2016 09/2016  10/2016 11/2016 12/2016 01/2017 02/2017 03/2017 04/2017 equities
1 1 . H Ent ise Val 4.13
Listed options: 50m 3 cent, 13 July 2017 options TS eLe >4.13m
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Lithium Brine Peers — Market Capitalisation Upside Anson Resources Ltd

Market Cap (AUDS Millions)

$200
$180
$160
$140
@ $120
2 $100
2 380
$S60
$40
0 = H B d
$0 — [ [
Voltaic Minerals Red Mountain Lake Resources Liberty One Caeneus Advantage Pure Energy Scientific Millenial Lithium Power Argosy Minerals  Lithium X
Corp Mining Ltd NL Lithium Corp Minerals Lithium Corp minerals Minerals Corp  Lithium Corp  International Energy Corp
Ltd
Chile,
Location of Li . . . Argentina, . Argentina,
Project(s) Utah, USA Utah, USA Utah, USA Argentina Utah, USA Nevada, USA Argentina Nevada, USA Utah, USA Argentina Western Argentina Nevada
Australia
Li Resource 0.47Mt LCE 0.82Mt @. 1.03Mt LCE
- - - - - 102ppm Li - -
Stage of Exploration Exploration Exploration Exploration Exploration Exploration Exploration Resource Exploration Exploration Exploration Exploration Feasibility
development Defined

Number of Shares 62,823,801 183,504,210 421,180,000 214,990,000 44,664,800 5,827,160,000 134,781,471 66,226,056 47,502,728 43,772,743 144,000,000 754,750,000 79,100,000

Share price 24.05.17 0.089 0.028 0.027 0.049 0.55 0.004 0.5 0.54 0.79 1.4 0.285 0.085 2.14
Market Cap
(AUDS Millions) $5.59 $5.13 $11.37 $10.53 $24.57 $23.31 $67.39 $35.76 $37.53 $61.28 $41.04 $64.15 $169.27

Source: Anson Research
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Subterranean Pressurised Brine

& Anson Resources Ltd

= Location = High Pressure/Temperature

" Prime Acreage = |everages Proven Technology
"  Proven High Grade " Infrastructure

= Large Exploration Target " Multiple Revenue Streams

= Lithium Rich Brine = Significant Upside

ASX: ASN 4




Paradox Brine Project — Location

Location:
= Tesla Gigafactory 11 hr drive

= Known Mining and Oil & Gas
jurisdiction, Grand County Utah, USA

= 15km west of Moab

=  4km northwest of operating potash
mine

Weather:
= High semi-desert region
=  Rainfall =10 inches

= 300 days of sun

ASX: ASN 5

*Medforg

------ ¢

Tesla ‘

" eRen |

—
Weerson ity e~ — !
\
Nevada
*San ; 3
California
*5anta ¢
TOFA B ge
Sole
*Visalia
o Vi RN G
3 Bars,
SR Clarit,
3 Lake Havasu City
g e
0 100 200 DRGSR
L gt T ADINGIM
kilometres R N 7 D e

* Temecula

Buckeve®

=== ~Paradox Brine

Wyoming
& Rock spiings

vvvvvv

Utah

= Grand Junckion

?Ojeth ~* |

nnnnnnnnnnnn

aaaaaaaaaa

«Jerome
Arizona

x

*'Phoenix |

«Aspe?

Paradox Basin



Paradox Brine Project — Prime Acreage

291 placer claims with an area of
2,334 hectares

Historical brine analysis ranging from
500ppm to 1,700ppm (within 800
metres to project claims)

Historical Gold Bar Unit 2 well drilled
to a depth of 9,682 feet on Anson’s
project area

8.9 km strike length along Robert’s
Rupture within the Paradox Basin

7 R O A T

Long Cyn #1 6,100 n/a 21,000

Roberts’ 1,700 2,500 20,000 450 43,600
Brine MAP LEGEND
: Paradox Brine Project

Source: UDS open file data .
* Oil Wells

ASX: ASN




Robert’s Rupture (Rift) - Significance

Anson Resources Ltd

Long Canyon LonNg Canyon

No#1 o#2
) . e
=  Robert’s Rupture: = i
- Caused fracturing of rock formations to over %I ]
7,000 ftin depth Ll l.:% Cutler Formation s
DO: A Salt Dyke
n Increases permeability and porosity =
. Promotes fluid mobility . Eodol il o -
= Fracture and alteration is visible at surface )\& e
) ‘ |~ Salt Flowage L
=  Historical drill holes show presence of )\%
b r| nes SRl ) \\ Paradox Member
. )(‘ (Salt, Anhydrite, Dolomite, Black Shale)
. Long Canyon #1 brine flowed to surface )
under its own pressure (lithium rich) el i
-2000

‘ ‘ Lower Pennsylvanian

8,044

Simplified Stratigraphic Sequence

ASX: ASN 7




Anson Resources Ltd

Paradox Brine Project — Gold Bar Unit 2 Well

Depth
(ft)
. . Gold Bar Unit 2
= The formation contains 29 0 i i
salt cycles which contained EeRe=re PEEEEe T
. _ 'SALT#30!':: =S : DENSITY
both the salt and brine Sy R
horlzons H Anhydrite - 4ft == > 3 = ggggg%’*j{
?\Ef~ t 7v‘;\ : :j.
= Clastic zone 31 was =
. Limestone B A sauT a2 .ﬁ SEEss=: Q;m
intersected at 7,080 ft s e
4,458 == SESEEEZ
= Possibility of brines Paradox - SEEEEE
. . . . . Salt ESSssSsses i ;
containing lithium in other Cysles . SSs=-c=——mseesseioot
. 7,080 risl SESSSSSooESEESSIsc IS
Clastic zones . g STH [
2 === =
| | _— ;
Limestone — —
9,682

Not to Scale

ASX: ASN 8




Paradox Brine Project — Large Exploration Target

Anson Resources Ltd

—====Brine

by aquifer(s)

Gamma RayNeutron Geology Gamma Ray Neutron Geology
Log Log Log Log
: : Z ol
=  Estimated Exploration target of 30 —40 1.3 ° g =3
Million barrels of brine at 500- ; . oo™ g
% & ls R 0| — rline
1700ppm g H r ‘f_‘; E 1 B g (ClastigrzgﬁeM]
L R Y N E E
. . . . M 4 R E
=  Additional brine horizons above and H E of v 8 i
. . . N B 0 vls 6
below Clastic Zone 31 exist in the Aol i RS
|
paradox basin 7 v 8o !
; 4 g|P
E Y
= (Clastic Zone 31 is possibly replenished Y ° 7
P M 0
? 0
%
=
i

. . . . . 5 =
=  Extensive historical database - seismic ol G oo
. . A 7 :
and drill hole data available F B | 5 B
§ ,[z; Brine 0 --—Brine
: r 2 Reing [] Clastic Zone Horizon
: (] salt Horizon

*Cautionary Statement: The potential quantity (volume) and grade of the Exploration —— : .
Target is conceptual in nature. There has been insufficient exploration to estimate a Pinkerton Trail Formation
Mineral Resource and it is uncertain if further exploration will result in the estimation |:] Leadville Limestone

of Mineral Resources.

Long Canyon #1 Geophysical Logs: Geology & Brine Horizons

ASX: ASN 9




Paradox Brine Project — Depth Contours

7
m

‘
Q
e

—lt N
A \;,;. A *\ s
% Q N

‘6

607500m
610000m

o
77,
/
//
7
/.

= Claim areas are over the deepest \w
part of the Paradox Basin

=  Brines concentrate in the deepest
part of the Clastic Zone 31

4272500m:

= Flowed from the top of the Cane

Arths Pasture

Creek Anticline to the base of the . e
Kings Bottom Syncline as brine is j “),”B\\
heavier than water [ ¥ Sl danye ™ ,_;.;..‘.f::'// ||

Claims

2 | (T i
’ 44 Sy X A
> B ‘ MAP LEGEND
y i o Paradox Brine Project
- "“\
] ) y |

Clastic Zone 31
Depth Contours
*
4267500m 1 2 ¢ OilWells
= - —atle Valiev )
= kilometres % Geological Structures
=S
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Anson Resources Ltd

' s . ;
=  Pressure increases from the south L I
west to the north east "
=  Highly pressurized (4,953psi), \ J
approximately double expected NG
pressure at this depth

4272500m * * /

=  Mineralized brine at the target
zone (Clastic 31) which is expected
to flow freely

Flow tested for 9 hours: pressure
relatively stable

Pressure Contour Map

4287500m

Little Vallev i
l * (Contour Interval 500 psi}
E Paradox Brine
Project Claims
e Cane Creek Pressure
\ N Contours
o b
1 *  Oilwells
4265000m
0 \\ 1: 2 4 — Highway
* ki @\ ' j ..... Rail
el V.
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Paradox Brine Project — High Temperature Anson Resources Ltd

—= ) o .% J}{ﬁ
o -
=  Temperature increases in line with depth
=  The unique pressurized brine rises to the
surface already heated to 60°C (140°F)
= Usually expected 40°C (100°F) =~

=  Flow tested for 9 hours: temperature
steady at 60°C (140°F)

{Centour Interval 5*F)

Paradox Brin
chtCIm

Paradox Salt Temperature
Contours

* QOil Wells

Temperature Contour Map
e Highway ‘
\
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Paradox Brine Project — Proposed Drill Targets

= 4 drill targets identified:
= T1 & T3 are close to Robert’s Rupture:

Ll On east west structures — potential traps for lithium
rich brine

= Clastic Zone 31 is thicker at the Southern end
Ll Accessible by existing tracks

= T2is a previously permitted drill hole

= T4 was previously drilled — possible re-entry
n Permitting consultant appointed
= Drilling permit expected December 2017

MAP LEGEND
Paradox Brine Claims

n Drill program to commence Q1 2018
@®  Proposed Drillholes

* QOilwells

———= Tracks
Tracks

ASX: ASN




Lithium Rich Brine vs Hard Rock

Lithium Brine

Anson Resources Ltd

Hard Rock

Exploration

Development

Processing

Environmental Impact

Battery Manufacturers

Construction™®

Bi-products

ASX: ASN

Easier and more cost effective

Shorter lead time to production
(depending on permit)

Purified on site to > 99% Li
Minimal ground disturbance

Waste material (brines) can be injected
back into formations

Preferred

USS$150-$300 million

Generated from Li recovery process

Increased difficulty and more expensive

Longer lead time to production
(depending on permit)

Hard rock sold as 6% beneficiated ore

Greater ground disturbance

USS250 million - S2 billion

*Source: Visual Capital 2015

14




Paradox Brine Project — New Technology Advantages Anson Resources Ltd

New Technology Traditional Processes
(Process Plant) (Evaporation Ponds)
Extraction Time <24 hours Up to 18 months
Scalability Unconstrained Limited
Purity >99.9% <99.5%
Recovery Rate >90% <50%
Reagents Lime, sodium hydroxide Lime, sodium hydroxide,

hydrochloric acid, sodium carbonate

Footprint Small Large

ASX: ASN 15




Leverages Proven Technology

Solvent Extraction Technology

Anson Resources Ltd

Proven SX plant technology with
experience in similar applications:

= BHP, Minera Spence, Chile — Copper (Cu)
SX for organic chloride wash

=  Codelco, Radomiro Tomic, Chile 2000 -
Copper (Cu) SX Plant

= Sierra Gorda, 2015, Chile — Copper (CU)
SX Plant

ASX: ASN 16




Anson Resources Ltd

Leverages Proven Technology

= Example of processing plant utilising
latest solvent extraction technology

= Modular approach to reduce cost and
construction lead time

= Efficient operational performance

= Ease of maintenance

ASX: ASN




Preliminary Test Work Completed

Calcium and
magnesium

=  Synthetic brine test work:

= Magnesium successfully
precipitated

= Low Li Loss < 3% achieved

=  Fast Magnhesium
precipitation result
achieved — 1hr

= >99% Calcium extraction
after SX

ASX: ASN

Pretreatment

Boron solvent

Extraction

precipitation and

purification

v

Reactors

Thickeners
and Clarifiers

Dewatering

&

Thickeners
and Clarifiers

Lithium carbonate
precipitation

B Reactors

l Dewatering Flotation
l Filtration Flotation Units

e >

Horizontal Vacuum
Belt Filters

Filtration

Automatic Pressure Filters

»

Anson Resources Ltd

Potassium
and sodium
salt by-
products

High-
purity
lithium
carbonate
product

Calcium
and
magnesium
precipitates

Boric acid
by-product

18




Paradox Brine Project — Infrastructure 2= Anson Resources Ltd

580000m
590000m
600000m
610000m
620000m‘§
630000m
sdo00om

R 3 ga;‘.,.
et

v $Thompson Springs

= Close proximity to key infrastructure:

— . S

= |Interstate Highway

=  Railway

=  Power Line ‘
"= GaslLine
MAP LEGEND

E Paradox Brine
Project Claims istle Valley

e Highways

— e Power Line

Gas Line

Tracks
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Peer Project Comparison

Paradox Clayton
EN) Valley
(Utah) (Nevada)

1,700 ppm 140-200

ppm
Sample 800
I metres from I
Anson’s site

Project

Sal de Vida

Cauchari-Olaroz

ASX: ASN

Big Smokey Bonnie

(Nevada)

Anson Resources Ltd

Atacama Uyuni Hombre
Valley Claire (Chile) (Bolivia) Muerto
(Nevada) (Argentina)

160 ppm 340* ppm 1,400 ppm 140-200 160 ppm

ppm

* Surface Sample

Location Grade LCE (ktpa) | Capex Opex (USS)
(ppm) (USS)
(Million)
Argentina 753 25 $369 $2,200/t
Argentina 670 20 S314 $1,332/t

Source: Canaccord Genuity research
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Paradox Brine Project — Significant Upside

ASX: ASN

eSS
S

Upside of Anson’s Paradox Basin Project:

v

N XN X X X

+ revenue from by-products: iodine, bromine,
boron, magnesium

- lower OPEX from heat, pressure, location
- shorter time to produce products

= Higher margin

+ Lower CAPEX from location and process

= Shorter payback period

Anson Resources Ltd

21



Timeline | - Anson Resources Ltd

uul Q22017 | Q32017 | Q42017 | Q12018 | Q22018 | Q32018 | Q42018 | H12019 | H22019

Geological Data
Data compilation
Data modelling
NI 43-101

Preliminary Brine Test Work
Brine test work

Process flow sheet

Drilling

Drilling permit requirements

Drilling program

Engineering
Pre-Feasibility Study

Pilot Plant
BFS / FEED

Construction
Permitting and construction
Commissioning

ASX: ASN 22




Paradox Brine Project — Next Steps
Next Steps:

- Anson Resources Ltd

Phase 1: ~ 6 months
= May 2017 - geological data compilation (ongoing) .  Geological Data
Interpretation and
= June 2017 - commence permitting process modeling
Drill planning
= December 2017 — expect permitting process to be *  First phase of
metallurgical test work
completed: _ _
Drill cost refinement
= Approval for drilling exploration Phase 2: ~ 12 months

Drilling and assays

= Q12018 -drilling program

Phase two of
metallurgical test work

ASX: ASN 23




Bruce MclLeod, B.Sc. (Maths),
M.Com (Econ) - Non Exec Chairman

= Experienced public company director

= >25 years experience in the Australian
capital markets.

= Corporate funding experience in
resources and property industries.

= Extensive experience in the takeover
and rationalisation of companies.

ASX: ASN

-
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Bruce Richard§on, B.A (Hons) -
Managing Director

>30 years of international business
experience, particularly China.

Proven track record in exploration,
mining and production.

In the past few years has raised over
S170 million dollars of investment in
mining projects.

Peter (Greg) Knox B.Sc. (Geology) —

Non Executive Director

Mr Knox is a qualified geologist with over
30 years of experience in exploration,
mine development and mining
operations.

He has worked on projects from grass-
roots exploration through to mine
development and production.

24




Disclaimer Anson Resources Ltd

The information contained in this confidential document ("Presentation") has been prepared by Anson Resources Limited (the "Company"). It has not been fully verified and is subject to material updating,
revision and further amendment. The Information many not be distributed to others at any time without the prior written consent of the Company (including the presentation) any copies thereof, and will
destroy all analysis, complications and other documents or writings whatsoever containing or reflecting any such material.

While the information contained herein has been prepared in good faith, neither the Company nor any of its shareholders, directors, officers, agents, employees or advisers give, have given or have authority
to give, any representations or warranties (express or implied) as to, or in relation to, the accuracy, reliability or completeness of the information in this Presentation, or any revision thereof, or of any other
written or oral information made or to be made available to any interested party or its advisers (all such information being referred to as "Information") and liability therefore is expressly disclaimed.
Accordingly, neither the Company nor any of its shareholders, directors, officers, agents, employees or advisers take any responsibility for, or will accept any liability whether direct or indirect, express or
implied, contractual, tortuous, statutory or otherwise, in respect of, the accuracy or completeness of the Information or for any of the opinions contained herein or for any errors, omissions or misstatements
or for any loss, howsoever arising, from the use of this Presentation.

Neither the issue of this Presentation nor any part of its contents is to be taken as any form of commitment on the part of the Company to proceed with any transaction and the right is reserved to terminate
any discussions or negotiations with any prospective investors. In no circumstances will the Company be responsible for any costs, losses or expenses incurred in connection with any appraisal or investigation
of the Company. In furnishing this Presentation, the Company does not undertake or agree to any obligation to provide the recipient with access to any additional information or to update this Presentation
or to correct any inaccuracies in, or omissions from, this Presentation which may become apparent.

This Presentation should not be considered as the giving of investment advice by the Company or any of its shareholders, directors, officers, agents, employees or advisers. Each party to whom this
Presentation is made available must make its own independent assessment of the Company after making such investigations and taking such advice as may be deemed necessary. In particular, any estimates
or projections or opinions contained herein necessarily involve significant elements of subjective judgment, analysis and assumptions and each recipient should satisfy itself in relation to such matters.

This Presentation includes certain statements that may be deemed “forward-looking statements”. All statements in this discussion, other than statements of historical facts, that address future activities and
events or developments that the Company expects, are forward-looking statements. Although the Company believes the expectations expressed in such forward-looking statements are based on reasonable
assumptions, such statements are not guarantees of future performance and actual results or developments may differ materially from those in the forward-looking statements. Factors that could cause
actual results to differ materially from those in forward-looking statements include market prices, continued availability of capital and financing, and general economic, market or business conditions.
Investors are cautioned that any such statements are not guarantees of future performance and that actual results or developments may differ materially from those projected in forward-looking statements.

Competent Person’s Statement
The information in this presentation is an accurate representation of the available data and studies for the deposit reviewed by Mr Greg Knox (MAusIMM), a Director of the Company. Mr Knox has over 25

years of exploration and mining experience in a variety of mineral deposit styles. Mr Knox has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and
to the activity which he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the “Australasian Code for reporting of Exploration Results, Mineral Resources.
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Paradox Basin Project

ASX: ASN




Appendix — Lithium Production Cost Comparison

Production Cost
CLUSH/ )

G000

SO

SO0

3000

20040

1000

ASX: ASN

[

h

Indicative lithium cost curve

Atacama

(SQM &
Albarmarle)

B Lithium Brines

Hombre
Muetro

(FMC)

B Hard-rock Spodumene

Forecast

Olaroz

{Crocobra)

Greenbushes Pilgangoora

(Tiangi & (Pilbara Chinese
Albermarle) Minerals) Salars

Source: Galaxy Resources Ltd presentation November 2016

Anson Resources Ltd
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Tesla Model S Other Electric Vehicles Powerwall 2.0 Hybrid Electric Vehicles

51kg 10-63kg 10kg 0.8-2kg

P M 0 g

Power Tool Batteries Laptop Batteries Tablet Batteries Smartphone Batteries

40-60g 30-40g 20-30g 2-3g

2016: Deutsche Bank

ASX: ASN 28




Appendix — Global Demand by Applications

2015: Lithium demand by applications

Electric
vehicles
a
14% Energy
Storage
0%
E-Bikes
1%
Batteries
~— (traditonal
markets)
25%
Non-battery
demand

60%

ASX: ASN

- Anson Resources Ltd

2025: Lithium demand by applications

Non-battery
demand
30%
Electric
vehicles
38%

Batteries_—"

(traditonal
markets) Energy
129 Storage
\_ , 6%
E-Bikes

14%

2016: Deutsche Bank
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Appendix — Demand by Applications (2013-2025)

600 -
500 -
400 -

300 -
209
184

200 4 - - -
150 156
]

amnmRnRnnnnil

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Lithium demand by application (LCE kt)

m MNon-battery demand Batteries (traditonal markets) E-Bikes M Electric vehicles B Energy Storage

2016: Deutsche Bank

ASX: ASN 30




Lithium Project — Supply/Demand 4\ Anson Resources Ltd

600 -

500 - New hard rock begin to respond
assets bring market
400 - into balance
Market deficit in
300 - 2015-16
200 -
O b I T ] T I

Brine projects

Lithium Supply/ demand (LCE, kt)

-100 -
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

W Lithium Supply (kt) Lithium demand (kt) m Market surplus/ (deficit) (kt)

2016: Deutsche Bank
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Anson Resources Ltd

Appendix — Lithium Pricing Forecasts

Pricing forecasts

16,000 -

= 1000
E 14,000 13788 §
2 12827 yomey =
§ 12,000 5495 11698 11948 g
4 10,000 10450 9a24 L 10000 52
£ . 9330 720 720 790 @
g 8,000 T -E
5,000 600 600 630 g0 E
s ® 540 540 2
E 4pm 480 480 =00 8
s 2 000 400 3§
oy

i 300
2016 2017 2018 2019 2020 2024 2022 2023 2024 2025
Battery grade (+99.5% Li) s "Benchmark™ +99% Li Spodumene conc 6% Li20

Source: Canaccord Genuity estimates
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Contact Details

Anson Resources Ltd

Bruce Richardson
Managing Director

E:brichardson@ansonresources.com W:www.ansonresources.com
T:+61 8 9226 0299 twitter.com/anson_ir

Linkedin.com/ansonresourcedlimited
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