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Change of Director’s Interest Notice

Information or documents not avatlable now must be given fo ASX as soon as avaifable.  Information and

documents given o ASX become ASX s property ond may he srade public.

Engroduced 30:0/2001.

Name of entity: Prana Biotechnology Limited

ABN: 37 680 699 065

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director Colin Masters

Date of last notice 8 December 2004

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interests in the trust made available by the responsible enfity of the trust

Mote: I the case of & company, interesis which come within paragraph (1) of the definition of “rotifiable interest of a divector™ should be

chizebosed in this part.

Direct or indirect interest Direct

Nature of indirect interest

(including registered holder)

Note: Provide dejalls of the cirenmstances giving rise to the relevant

irderest.

Date of change 17 December 2004

Neo. of securities held prior to change Shares Options
Birect 83,333
Indirect 18,000

Class Shares

Number acquired Shares Options
Birect 3,333
Indirect

Number disposed

Yalue/Consideration
Mot 1F consideration 13 non-cash, provide details and estimated
wiluation

As per Resolution 19 approved at AGM
dated 17 November 20304, issued under the
2004 ASX Plan

+ See chapter 19 for defined tenms.
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Neo. of securities held after change

Shares Options
Direct 166,666
Indirect 18,000

Nafure of change
i

securilios under dividend refvestment plan, participation in bay-back

ample: on-macket made, off-marked trede, exercise of options, lssue of

As per Resolution 19 approved at AGM
dated 17 November 2004, issied under the
2004 ASX Pian

Part 2 - Change of director’s interests in contracts

Node: in the case of a company, interesis which come within parageaph (i) of the definition of “nodifiable interest of a director™ shoukd be

diselosed inthis parnt.

Bretail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and ciass of securities to
which inferest related prior to
change

Note: Details are onby reguired for a contract i relation
to which the interess has changed

Interest acquired

Interest disposed

Value/Consideration
Note: H consideration 1s non-cash, provide details and
an esiimated valuation

Inferest after change

+ See chapter 19 for definad terms,
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