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MALLESONS STEPHEN JAQUES

Company Announcements Office 23 April 2010
Australian Securities Exchange

Level 4 Damien Richard
20 Bridge Street Partner
SYDNEY NSW 2000 +612 9296 2296
By Fax 1300 135 638 gg;:;gf’d""

+61 2 9296 2574

BAM Capital, LLC

Notice of ceasing to be a substantial holder of Prana Biotechnology Limited (ACN 080 699 005)
(ASX: PBT)

We act for BAM Capital, LL.C,

We enclose a copy of Form 605 - Notice of ceasing to be a substantial holder of Prana
Biotechnology Limited.

Yours faithfully

Medlpors Stffen Jaguss

Enel
Level 61 Governor Phillip Tower 1 Farrer Place Sydney NSW 2000 Australia T+612 9296 2000
DX 113 Sydney ABN 22 041 424 954 syd@mallesons.com www.mallesens.com F+612 9296 3999
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Form 605

Corporations Act 2001
Section 8718

Notice of ceasing to be a substantial holder

To Company Name/Scheme
ACNIARSN

1, Details of subsiantial holder (1)

Prana Biotechnology Limited

080 609 068

Name BAM Opportunity Fund 3PV, LLC {the “SPV"), BAM Opporunity Furd, L.P. (the “Partnership”), BAM Capital, LLC (the
“General Partner” of the Partnership), BAM Managernent, LLC (the “Invastment Manager” of the Partnership and the
$PV], BAM Opportunity Offshore Fund, Lid. {2 “Limited Partner” of the Parinership), Me Hal Mints and My Ross Barman,

ACNIARSN (f applicable) NA

The holder ceased to be &

substantial holder on 220472010

The previcus nobice was given fo the company on 5372010

The previous notice was dated 41312010

2, Changes in relevant interests

Particutars of gach change i, o change in the nature of, a relevant Interest (2) of the substantial holder or an associate (3) In voling secuites of the company or scheme, singe
the substantial halder was last requisst 10 give a substantial holding rotice to the company or scheme are as follows.

Date of Person whose refevant Nature of Consideration Class {6) and Person's voles
changs Interest changed change (4) given in relation number of affected
ta changes (5} securitiss affected
Sed
Annexure
A

3.Changes In association

The parsons who have become associates (3} of, ceased lo be associates of, o7 kiva changed the nature of their association {7) with, the substantial holder in relation to voling
interests In the company or schame are as folicws:

Name and AGN/ARSN {if applicable) Nalure of association

NIA

4. Addresses

The addresses of persons namad in this form are as foliows:

Name Address

BAM Opportunity Fund SPV, LLC 44 Wall Sireet, Suite 1803
NewYork NY 10005
Unlted States of America

BAM Opportunity Fund, L.P. 44 Wall Stree!, Suile 1603

NewYork NY 10005
United States of America

PAM Capital, LLC

44 Wali Street, Suile 1603
MewYork NY 10005
United States of America
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BAM Management, LLC 44 Wall Stroel, Sulls 1603
New Yok NY 10005
Unitad States of Amefica
BAM Opportunity Offshore Fund, LI, clo BAM Offshore Management, LLC

44 Wall Sireat, Suite 1603
New York NY 10005
United States of Amesica
Mr Hal Mintz 44 Wall Streel, Sulte 1603
New Yok NY 10005
Uniled States of America
Wr Ross Berman 44 Wall Street, Suits 1603
New York NY 10003
Uniled Siates of Amerita

.
Signature

printname  Andrew Jacobs Capadily Genaral Counset of BAM Capital, LLC

T — e )
slgn here //// Date 22 Ao 2010

T i
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DIRECTIONS
i there are a number of substantial holders with similar or related relevant interests (eg a corperation and its retated corporaions, or the manager and trustes of
an equity trust), the names could be included In an annexura to the fom. If the selevant interests of a group of persons are essentially similar, ey may bs
refesred 1o thrauphcout the form as a specificatly namad group if the membership of each group, with the names and addresses of members is cleady set out in
paragraph § of the form.
See the defintion of “relevant interest” in sactions 608 and 671B(7) of fie Corporations Act 2001,
See the definition of “associate” in section 9 of the Corporations Act 2001.
Include detais of:
(&) any relevant agreement or other circumstances because of which the change In relevant interest octured. If subsection 674B(4) appiies. a copy of
any document seting out the terms of any relevant sgreement, and a statement by the person giviog full and accurats detalls of any contract,
scheme or arrangament, must accompany this fonm, together with a written stalement certifying this contract, stheté or arrangement; and

) any qua¥fication of the power of a person o exercise, contred the exerciss of, or influence the exercise of, the voting powers or disposal of the
sacurities to which the ralovant interost relates (indicating clearly the particular securities to which the qualification apphes).

See the definition of “relevant agreement” in section © of the Corporations Act 2001,

Details of the consideralion must inciude any and ali benefits, money and othar, that any person from whom a relevant interes! was acquired bas, or may,
become entited to receive in relaton to that acquisition, Details must be included aven # the benefil is conditonat on the happening or not of a contingency.
Detalls must be included of any benefit paij on behalf of the substantial holder or its associate in relation to the acquisitions, evan if they are nol paid diracty to
the person fram whom the relovant inleres was acquired.

The voting shares of & company constitute ona class unlass divided into saparate dasses.

Give datails, if appropriate, of ihe present associstion and any change in that association singe the last substanlial holding notica.

gloo4/009
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Annexure A"
This 15 the Annexure of 5 pages marked “A” referred
50 in Form 605 Notice of ceasing to be a si ntial holder
Signed by mé §
Andme“ubs e
General Counsel of BAM Capital, LLC
Date of Person whose relevant Nature of {ongideration Class and Person's voles
change Interast changed change (§) given in reation nymber of affected
{o change (7) securifies affected
AUDS Qrdinary shares
267312010 BAM Opportunity Fund Purchasa on-market $33,430.29 247,691 247 601

SPV, LLC; BAM
Opportunity Fund, LP.,
BAM Caplial, LLC, BAM
Managemant, LLG, BAM
Opportunily Offshare
Fund, L4d., M Hal Miniz
ang Mr Ross Benman.

10316381_1
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Date of
change

Persan whose refavant
Interest changed

Nature of
change (5}

Consideration
givenin refation
to changa {7)

Class and
number of
securities affected

Persui's votes
affected

usps

ADRs

{1 ADR
reprosents 10
ordinary shares)

51312010

BAM Dpportunity Fund
SPV, LLC; BAM
QOpportunity Fund, LP.,
BAM Capitat, LLC, BAM
Managament, LLC, BAM
Opportunity Offshore
Fund, Lid., Mr Hal Mintz
and Mr Ross Bermean

ADRs $old on market

$1.46 par ADR

-1,894

-18,540

8/3/2010

BAM Opportunity Fungd
SPV,LLC; BAM
Qpportunity Fund, LP.,
BAM Capiiat, LLC, BAM
Management, LLG, BAM
Opportunity Offshore
Fund, Lid., Mr Hal Mintz
and Mr Ross Berman

ADRs soki on market

§1.466 per ADR

46,195

-461,950

§f3/2010

BAM Opportunity Fund
SPV,LLC: BAM
Opportunity Fund, LP.,
BAM Capitad, LLC, BAM
Management, LLC, BAM
Qpportunily Offshore
Fund, Ltd., Mr Hal Mintz
and Mr Ross Berman

ADRs soid on market

$1.433 per ADR

1500

-15,000

101372010

BAM Opportunity Fund
8PV, LLC; BAM
QOpporunity Fund, LP,,
BAM Capital, LLC, BAM
Management, LLC, BAM
Opporunity Offshore
Fund, Lid., Mr Hal Minz
any Mr Ross Berman

ADRs 5ok on market

§1.39 per ADR

-1,700

47000

1132640

BAM Opportunity Fund
SPV, LLC; BAM
Oppocturily Fund, LP.,
BAM Capital, LLC, BAM
Management, LLG, BAM
Opportunily Offshors
Fund, Ltd., Mr Hai Mintz
and Mg Roas Berman

ADRs 5okl on market

$1.415 per ADR

-242

-2420

127372010

BAM QOpporunity Fund
SPV, LLC; BAM
Qpportunity Fund, LP.,
BAM Capital, LLC, BAM
Managemant, LLC, BAM
Opportunity Offshore
Fund, Ltd., Mr Hal Mintz
and Me Ross Bemnan

ADRs s0ld on markat

$1.39 par ADR

-23,152

-231,520

16072010

BAM Opportunity Fund
SPV, LLC; BAM
Qpportunily Fynd, LP.,
BAM Capital, LLC, BAM
Managemeni, LLC, BAM
Opportunity Offshong
Fund, Lid., M Hal Mintz
and Mr Ross Berman

ADRs s0ld on markel

$1.42 per ADR

18,750

-167,500

1752010

BAM Opportunity Fund
SPV, LLC; BAM
Opportunity Fund, 1.P.,
BAM Capital, LLG, BAM
Management, LLC, BAM
Opportunity Offshore
Fund, Ltd., M Hal Mintz
and Mr Ross Berman

ADRs sold on marksl

$1.46 per ADR

-16,585

-165,840

18£312010

BAM Cpportunity Fung
SFY, LLC; BAM
Cpportunity Fund, LP.,
BAM Capital, LLC, BAM
Management, LLC, BAM
Opporturtity Offshore:

ADRs 50X on market

31.37 per ADR

3000

103163811
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Fund, Ltd., r Hal Mintz
and M Ross Berman

18312010

BAM OQpportunity Fund
SPV, LLC; BAM
Opportunity Fund, LP.,
BAM Capital, LLC, BAM
Management, LLC, BAM
Qpporunity Offshore
Fund, L4, Mr Hal Mintz
gnd Mr Ross Berman

ADRs sold on market

$1.40 per ADR

693

5030

19732010

BAM Opportunily Fung
3PV, LLC; BAM
Opportunily Fund, LP.,
BAM Capilal, LLC, BAM
Managenent, LLG, BAM
Opportunity Offshore
Fund, Lid., M Hal Mintz
ang Mr Ross Barman

ADRs soid on market

§1.38 por ADR

-3,886

-36,860

220312010

BAM Opportunily Furd
SPV, LLC; BAM
Oppoertunity Fund, |5,
BAM Capltal, LLC, BAM
Management, LEC, BAM
Opportunity Offshore
Fund, Lid., Mr Hal Mintz
2nd Mr Ross Berman

ADRs soM on market

$1.40 per ADR

4,371

61,719

23312010

BAM Oppertunily Funé
SPV, LLC; BAM
Qpportunity Fund, LP.,
BAM Capital, LLC, BAM
Managemant, LLC, BAM
Onportuaily Offshore
Fund, Ltd,, Mr Hal Mintz
and Mr Rass Borman

ADRS 50K on market

$1.42 par ADR

4,000

24032010

BAM Opportunity Fund
SPV, LLC: BAM
Opporunity Fund, L.P.,
BAM Gagital, LLC, BAM
Managemenl, LLC, BAM
Opportunity Offshare
Fund, Ltd., Mr Hal Mintz

ADRs sodd on market

$1.42 per ADR

-261

2510

and Mr Ross Baman

260312010

BAM Opportunity Fund
SPV,LLC; BAM
Opporturity Fund, LP.,
BAM Capilal, LLC, BAM
Management, LLC, BAM
Qpporunity Offshare
Fund, Ltd., Mr Hal Minkz
and Mr Ross Barman

ADRs purchased on
markel

$1.25 par ADR

4,760

47.800

2813010

BAM Opporhmity Fund
SEV, LLC; BAM
Opportunity Fund, L.P.,
BAM Capilal, LLC, BAM
Managament, LLC, BAM
Opportunity Ofishore
Fund, Ltd., Mr Hal Mintz
and Mr Ross Bennan

ADRs sold on market

§1.34 per ADR

<200

5412080

BAM Opportunity Fund
SPV, LS, BAM
Opportunity Fund, LP.,
SAM Capital, LLC, BAM
Management, LLC, BAM
Oppartunity Ofishore
rund, Ltd., Mr Hal Mintz
and Mr Ross Beman

ADRs sold on masket

$1.35 par ADR

5817

58,170

G/A12010

BAM Opportunity Fund
SRV, LLC; BAM
QOpportunity Fund, LB,
BAM Capilal, LLG, BAM
Management, LLC, BAM
Opportuntty Gffshore
Fund, Lid., Mr Hal Mintz
and Mr Ross Bemman

ADR3 sokd on market

$1.35 per ADR

-2.500

-25,000

6412010

BAM Opporuniy Fund
SPV, LLC; BAM
Qpportunity Fuad, L.P.,
BAM Capilal, LLC, BAM
Management, LL.C, BAM
Opportunity Offshore

ADRs s0ld on market

$1.33 per ADR

-16.960

189,000

10316381_1
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Fund, Ltd., Mr Hal Mintz
and Mr Ross Beman

TR

BAM Opportunity Fund
SPY, LLC: BAM
Oppottunily Fund, L2,
BAM Capital, LLC, BAM
Management, LLC, BAM
Oppartunity Offshore
Fund, Ltd., Mr Hal Mintz
and Mr Ross Benman

ADRs purchased on
market

$1.2¢ per ADR

28915

299,150

13142010

BAM Opportunity Fund
SPY, LLC; BAM
Opportunity Fund, L2,
BAM Cepital, LLC, BAM
Management, LLC, BAM
Oppuriunity Offshore
Fund, L., Mr Hal Mintz
and e Ross Berran

15/42010

ADRs scld on market

§7.30 per ADR

-400

4,000

BAM Opportunity Fund
SPV, LLC; BAM
Opportunity Fund, LP.,
BAM Capital, LLC, BAM
Managament, LLC, BAM
Opportunity Cfshore
Fund, Ltd., M Hat dintz
snd Mr Ross Berman

ADRs sold on market

$1.30 par ADR

13,079

-130,700

1642010

BAM Opportunity Fund
SPV, LLC; BAM
Oppertunity Fund, L.P,
BAM Capital, LLC, BAM
Managamant, LLC, BAM
Oppertunity Offshore
Fund, 1.id,, Mr Hal Mintx
and Mr Ross Barman

ADRs sold on market

$1.35 per ADR

-3.693

-36.930

197472010

BAM Opportunity Fund
SPV, LLC; BAM
Opperunty Fund, L.P.,
BAM Capital, LLG, BAM
Managemant, LLC, BAM
Opportunity Ofishore
Fund, Ltd,, Mr Hal Mintz
and Mr Ross Berman

ADRs 50 on marked

$1.35 per ADR

83440

201472010

BAM Opportunity Fung
SPV, LLG; BAM
Opportunity Fund, L.P,,
BAM Capita, LLC, BAM
Managemant, LLC, BAM
Opportunity Offshore
Fund, £1d., Mr Hal Mintz
and Mr Ross Berman

ADRS 50k on market

§1.382 per ADR

-13,193

191030

201412010

BAM Qpportunity Fund
8PV, LLG; BAM
Opportundty Fund, LP,,
BAM Capita), LLG, BAM
Managemant, LLC, BAM
Opportuniy Ofishors
Fund, Lid., Mr Hal Miniz
and Mr Ross Berman

ADRs sold on market

$1.40 per ADR

6,293

62,930

211472010

BAM Opportunity Fund
8PV, LLC; BAM
Opportunity Fand, LP,,
BAM Capitah, LLG, BAM
Management, LLC, BAM
Opportundty Offshore
Fund, Lud., M Hal Minlz
and Mr Ross Barman

ADRs soid en market

$1.35per ADR

1,200

12,000

2201

BAM Cpportunily Fund
SPV, LLG, BAM
Oppertunity Fund, LP,,
BAM Capital, LLC, BAM
Managemant, LLC, BAM
Opportunity Offshore
Fund, Ltd, M Hal Minlz
and Mr Ross Berman

ADRs sold on market

$2.57 par ADR

-1,200

-12,000

221412040

BAM Qpportinity Fund
8PV, LLC; BAM
Oppuartunity Fund, LP,
BAM Capttal, (LG, BAM
Managenent, LLC, BAM
Opportunity Offshore

ADRs sold on market

$2.56 per ADR

-600

103183811
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Fund, Lid., M Hai Mintz
and Mr Ross Bemman

221612010

BAM Opportunity Fund
SPY, LLC; BAM
Opportuntty Fund, LP.,
BAM Capital, LLC, BAM
Management, 1L.C, BAM
Opportunity Offshore
Fund, i1d., Mr Ha! Mintz

ADRs ok on market

$2.536 par ADR

7,400

-74,000

221412010

and Mr Ross Bemman

and Mr Ross Berman
BAM Cpportunity Fung
SPY, LLC: BAM
Opportunity Fund, L2,
BAM Capita), LLC, BAM
Management, LLC, BAM
Opportunity Offehors
Fund, Ltd., Mr Hal Mtz

ADRS sold on markel

$2.515 per ADR

-595,047

-5,950,470

220412010

BAM Qpportunity Fund
SPV, LLG; BAM
Opportunity Fund, L.P,,
BAM Capital, LLC, BAM
Managamant, LLC, BAM
Opportunlty Offshore
Fund, Ld., Mr Hal Miatz
and Mr Ross Banman

ADRSs sold on enarket

$1.745 per ADR

-280,253

2,502,530




