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Operating Overview
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Forward-looking

Statements

This part of the presentation
contains forward looking
statements and information.
ts basis is our current
expeciations along with
certain assumptions and
therefore such statements
carry certain risks and
uncertainties.
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China markets Export markets
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2007 Outlook
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A Sufisidiary of Astron Limited

Donald Mineral Sands Project
Overview and Progress
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Part of deposits discovered during early 1980’s by CRA
Previously known as WIM 200 and WIM 250

240km Northwest of Melbourne - Victoria

66km Northeast of Horsham

Deposit located within freehold agricultural land
Limited remnant native vegetation

. L

A Sufisidiary of Astron Limited

Lt

st g o e S 140 500

AFERON LIMITER

RETROE]

Dansld Keavy Missral Sands Peojact

Dorald Project Area Location
September 2004
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A Sufisidiary of Astron Limited

Regional Geology (Donald and Jackson) e P AR e

*Deposits part of the Murray Basin which is a low-

lying, ancient sea bed. B D

*The Loxton-Parilla Sand the Heavy Mineral N 'M

*Deposits are of two principal types; the coarser
grained “strand-style” occurrences and the finer
grained “WIM-style” accumulations

*Donald and Jackson are WIM-style deposits and
formed offshore, developing as planar, well sorted
deposits.

Local Geology (Donald Project Area)

*Donald Project Area is part of the large Donald
deposit

*Area was selected based on its favourable heavy
mineral grade, zircon content and ore thickness

*Heavy Mineral contained within Parilla Sand

+ Parilla sands overlain by Shepperton formation and o

underlain by Geera clay SCHEMATIC CROSS SECTION (nof to scale)
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A Sufisidiary of Astron Limited

neral Resource

LB BN N

Classification Tonues HM Slimes Oversize Tonnes Tonnes Tonsnes
(D (%) {%%) {%%) HM Shinies Oversize
M) (633 (ML)
Indicated 531 30 4.8 7.4 27 78 40
Tnferred 162 34 16.3 4.7 8 27 11
Total 693 Al 153 73 35 106 50
Classification TFonnes Livcon {hnenite Rutite Lenicoxene
(D) (%) (%) (%) (%6)
Indicated 368 11 1.8 8.3 1.2
Inferyed 109 ] 1.7 0.2 8.0
Tofi 477 1.1 LE (.3 1.1

1) All resources have boen classified as indicated under the 2004 JORC coda.
2) Al resources have beens rounded to the nearest 14 milllon tonnes and ong
decimal pface In grade.

3) Donald resources ara reported ssing 2 1% lowsr cui-off grade

*Donald Project Area contains sufficient resource to
sustain a 7.5mtpa operations for 50 years or 2 x 7.5mipa
operations for 25 years

*Represents approximately 25% of the exploration area,
and is estimated to contain 1,700million* tonne of ore

+Current study focusing on delineating an area capable of

— . . [t ASTRON LIMITED
SUStain!ng a Singie 7'5mtp8 Operatton for 25 years : sz;“:mb mz;nn Donald Heavy Mineral Sands Project
:‘:ﬂ Pre Feasibiiify Sty 3605
+DMS will apply for Mining License based on single e Dorald Project Area
. w Mineral Resolirses
7.5mtpa operation “E

*Estimated by CRA o . P Do S L
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A Sufisidiary of Astron Limited
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Technical Challenges

High Clay Levels - Ore contains 15% clay (-38pm)

A Sufisidiary of Astron Limited

DMS has developed an efficient clay removal and water recovery circuit by:

Performing extensive laboratory and pilot scale tests
Utilizing new cyclone and thickening technologies

Fine nature of heavy minerals

i

neral d50 < 65um)

DMS has developed a conventional mineral processing route by:
Collaborating with equipment manufactures on improving equipment efficiencies
Utilizing new improved spiral, electrostatic and magnetic separators developed
Performing extensive laboratory and pilot scale test work

Product Guality (Zircon and limenite Products)

DMS has successfully removed contaminants from its products by:
Collaborating with mineralogical testing and development laboratories
Tapping into and utilizing Astron’s chemical expertise

Performing extensive laboratory test work

Heard Pyfey~"
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Australian Operation
Mining (Ore)

Magnetic Concentrate
Non-Magnetic Concentrate
Chinese Operation

Zircon Production

HiTi — Production

lImenite Production

7 500 000 tpa

110 000 tpa

286 000 tpa

86 000 tpa

73 000 tpa

106 000 tpa

A Sufisidiary of Astron Limited
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A Sufisidiary of Astron Limited
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Astron Limited is aware of its obligations
towards the environment, safety of its workers
and nearby communities.

Donald Mineral Sands project will be developed
by completing an Environmental Effects
Statement

tudies

» Technical Review Group Appointed
+ Assessment Guidelines Finalized

« Specialist Consultants Selected

+ Studies Initiated

» Native Title extinguished

«  Community Consultation Initiated

A Sufisidiary of Astron Limited

LB BN N

Winter Crop - Wheat

Modified Wooded Areas

Information Evening — April 2006




A Sufisidiary of Astron Limited

Donald Project Area contain sufficient mineral resource to sustain a large, low cost, long
life mining operation, which can be processed into marketable mineral sands products
using conventional mineral processing techniques.

Pending regulatory approval and the successful completion of a detailed feasibility study,
DMS is poised to become a major contributor to the success and profitability of Astron

Limited.

Welcome to the Zirconium Age!ll
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Astron Limited
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