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Form 605

Corporations Act 2001
Section 6718

Notice of ceasing to be a substantial holder

To Compan ' Name/Scheme Namibian Copper NL

ACN/ARSN 118 913 232

1. Detailz o' substantial holder (1)

Name RAB Spacial Situations (Master) Fund Limited

ACN/ARSN if applicable) (A Cayman Islancds registered company)

The holder ¢ :ased to be a substantial holder on 29/09/2010

Tha previou: notice was given to the company on 26/08/2009

Tha praviour notice was dated ‘

2. Changes in relevant interests

25/08/2009

Particulars ¢ sach changes in, of change in the nature of, a relavant interest (2) of the substantial holder or an associate {3) in voting
securities of the company or scheme, since the substantial holder was last requirad to give a substantial helding notice to the company or

schema are 15 follows:

[ Date of Person whosa Nature of change (4) Consideration given Class (6) and Person's votes
change relevant interest in relation to change number of affected
changed {5) securities affected
Situii:;t:l Sale of 5,000,000 Situiigg;::-
2 , AET7E1,992.99 di
2970972010 (Mastar) :hggE;OOO $ ! :;ar::ry (Master) Fund
Fand Limited Limitad

3. Changes in association

The persen: who have become associates (3) of, ceased o be gssocistes of, or have changed the natura of thelr assoclation (7) with, the
substantial I slder in relation to voting interests in the company or scheme are as follows:

Name ar. 1 ACN/ARSN (if applicable)

Nature of association

4, Address: &

The gddrest g of persons named in thig form gre as follows;

Name

Address

HSBC Cigtody Nominees
(Austrlia) Limited

GPO Box 5302, Sydney NSW 2000

RAR Spscial Situations
(Maste ) Fund
Limitel

C/0 RAB Capital ple, 1 Adam Straet, London, WCEZN 6LE, UK

Signatu e




: TO  90061293470006 F.003
01-0CT-2010 16:14  FROM RAB CAPITAL PLC o0 vago 2otz 15 sy st

Authorised Signatoriezs for RAR

: AMT Capital Ple for and on behalf of
rint name BELTJ NJ?E"LI}. / 8T R capacity RAR Specisl Situations (Mastar)
A v -L;hk/ R \ ©_ Fund Limited
. e ]
viign here K date 01/10/2010
DIRECTIONS

(1) Mthert are a number of substartial holders with similar or related relevant interasts (eq. a comoration and its related corporations, or the
mana¢ i and trustee of an equity trusty, the names could be included in an annexure to tha form. If the relevant Interests of & aroup of
parsor : are essentially similar, they may be referred 1o throughout the form as a specifically named group if the membership of each
group, with the names and addreszes of membets is clearly set out in paragraph 4 of the form:,

(2)  See th i definition of "relevant interest” in sections 608 and 671B(7) of the Comorations Act 2001.
(3)  See th definition of “associate” in section 9 of the Corporations Act 2001,

#)  Include details of:

(a) any relevant agreement or other cireumstances because of which the change in relevant interest occurred. If subsection 6718(4)
applies, a copy of any documant setting out the terms of any relevant agreement, and a statemant by the person giving full and
accurate details of any contract, scheme or arrangement, must accompany this form, togather with a written staterment certifying
this contract, schame or arrangement; and

(b) any qualification of tha power of a parson to exercise, control the exercise of, of influence the exercise of, the voting powers or
disposal of the securities to which the relavant interast relates (indicating clearly the particular securities to which the gqualification
applies),

Zee the definition of "“relevant agreement” in section 9 of the Corporations Act 2001,

{5) Deatails if the consideration must Include any and all benefits, maney and other, that any person from whom a relevant interest was
acquire | has, or may, become entitied ta receive In relation te that acquisition. Details must be included even if the benefit is conditional
on the t appening of not of 2 contingency. Details must be included of any benefit paid on behalf of the substantial halder or its
agsdcia v in relation to the acquisitions, even if they are not paid directly to the per=on from whom the relevant interest was acquired,

(8) The vob 1g shares of a cormpany eonstitute one class unless divided into separate classes,

{7) Give de ails, if appropriate, of the presant association and any change in that association since the last substantial holding notice,

TOTAL F.003



