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Disclaimer

Competent Person’s Statement

The information in this statement that relates to the Mineral Resource estimates is based on work done by Mr Michael Lowry of SRK Consulting (Australasia) Pty Ltd and Dr Matthew
Greentree of Ausgold Limited. Dr Greentree is Managing Director and is a Share and Option holder in Ausgold Limited. Dr Greentree takes responsibility for the integrity of the
Exploration Results including sampling, assaying, QA/QC, the preparation of the geological interpretations and Exploration Targets. Mr Michael Lowry takes responsibility for the
Mineral Resource Estimate.

Mr Lowry and Dr Greentree are Members of The Australasian Institute of Mining and Metallurgy and have sufficient experience that is relevant to the style of mineralisation and type
of deposit under consideration, and to the activity they are undertaking, to qualify as Competent Persons in terms of The Australasian Code for Reporting of Exploration Results,
Mineral Resources and Ore Reserves (JORC Code, 2012 edition).

The Competent Persons consent to the inclusion of such information in this report in the form and context in which it appears
References

This presentation does not contain any new information. Any exploration results referenced in the document have previously been released to the ASX. The summary of relevant
information and announcements are listed in Appendix 1 and Appendix 2.

Forward-Looking Statements

This presentation has been prepared by Ausgold Limited and contains background information about Ausgold Limited current at the date of this presentation. The presentation is in
summary form and does not purport to be all inclusive or complete. Recipients should conduct their own investigations and perform their own analysis in order to satisfy themselves as
to the accuracy and completeness of the information, statements and opinions contained in this presentation.

This presentation is for information purposes only. Neither this presentation nor the information in it constitutes an offer, invitation, solicitation or recommendation in relation to the
purchase or sale of shares. This presentation does not constitute investment advice and has been prepared without taking into account the recipient's investment objectives, financial
circumstances or particular needs and the opinions and recommendations in this presentation are not intended to represent recommendations of particular persons. Recipients should
seek professional advice when deciding if an investment is appropriate. All securities transactions involve risks, which include (among others) the risk of adverse or unanticipated
market, financial or political developments.

To the fullest extent permitted by law, Ausgold Limited and its officers, employees, agents and advisers do not make any representation or warranty, express or implied, as to the
currency, accuracy, reliability or completeness of any information, statement, opinions, estimates, forecasts or other representations contained in this presentation. No responsibility
for any errors or omissions from this presentation arising out of negligence or otherwise is accepted.

This presentation includes forward-looking statements. Forward-looking statements are only predictions and are subject to risk, uncertainties and assumptions

that are outside the control of Ausgold Limited. Actual values, results or events may be materially different to those expressed or implied in this presentation. A

Given these uncertainties, recipients are cautioned not to place reliance on forward-looking statements. Subject to any continuing obligations under the ‘ﬂ.
applicable law and ASX Listing Rules, Ausgold Limited does not undertake any obligation to update or revise any information or any of the forward-looking

statements in this presentation of any changes in events, conditions or circumstances on which any such forward-looking statement is based. A USQOId
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Investment Highlights

Board and management with significant resource sector experience and a proven track record in moving projects into production
1 million ounce gold Resource at Katanning

Potential to significantly increase current Resource with high grade mineralisation open to north & south

Significant landholding (+4,000km?) covering underexplored and highly prospective greenstone belt

Lead by highly experienced, successful and motivated team

Portfolio of other high value projects including Red Hill Vanadium Project, Yamarna Nickel — Copper-Cobalt, and Doolgunna Copper-Gold

Doolgunna
(Cu, Av) Cracow (Au-Cu)
Q@ @
® Yamarna
(Cu, Ni, Co)
Katanning Gold Project (100%-owned) @
* 25.1 Mtat1.29 g/t gold for 1.04 million ounces B Hill (v)

—
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Corporate Snapshot

Richard Lockwood - Non Executive Chairman

Career in mining investment, stockbroking, funds management with
active involvement in development in several mining groups & numerous
mining projects globally

Dr Matthew Greentree - Managing Director

20 years' experience over 60 mineral projects, specialist in exploration
targeting & structural geology, team leadership. Member of the
Australian Institute for Mining and Metallurgy (AusIMM) and the
Australian Institute of Geoscientists (AlIG)

Denis Rakich - Executive Director & Company Secretary
Extensive knowledge & experience in exploration & mineral production
with special expertise in management of resource companies.

Geoff Jones - Non Executive Director

Engineer 30 years’ experience in project development, construction,
mineral processing globally — extensive gold experience as project
development engineer at Resolute Mining and various engineering
groups. Currently MD of GR Engineering.

Neil Fearis - Non Executive Director

Leading corporate lawyer specializing in corporate activities in mergers,
capital raisings and corporate reconstructions with a particular focus on
the mining and resources sector. Advisor to some of the largest
corporate transactions undertaken in Australia.

Top 20
shareholders hold
59.34% of shares

onissue

47-94%
Top 20
11.4%

Directors

40.66%
Other Shareholders

Corporate Snapshot

Shares on Issue (as at 31/01/19) 657.15

Unlisted Options 67.81m (prices A$0.035 -

A$0.08)

Share Price (18/02/19) A$0.022

Market Capitalisation (18/02/19) A$14.46 m
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Katanning Gold Project
1 million ounce Resource at 1.29 g/t gold

* Resource limited to shallow (< 170m) open pit depths

* Pit optimisation and metallurgical studies underway to target mineable ounces
KEY TO GOLD DEPOSITS
@ >5MozAu

* Drilling to commence targeting Resource extensions & near Resource targets ° 1050Mozhu

®0.25-1.0 Moz Au
B Greenstone

* Historical mining with granted mining leases over Resource areas — Mejorstrctres

* Established infrastructure including grid power, roads, and near to Katanning town
and 300km from Perth

Laverton
>40 Moz Au

=\
Lonoey Western Q
T . =y Australia
Significant potential to expand Resource Booigunna -
Station 2
* Direct extensions to Resource =
Murchison %D of Yam:arna 1_?3
. . . . . . > 35 Moz Au | Project o
* Targeted with coincident geochemical and geophysical anomalies . S O
8 y  >5MozAu 9_)
* New high grade gold discovery south of Jinkas lode, including 26m @ 6.60 g/t and /8 . ® o 9
. . . . & ° roplcana (e
15m @ 3.66 g/t open along strike and downdip - another prime target for high grade L p S
ounces ;lig;am Craton ! b g
: - S
* Auger program targeting western trends e C e =
Boddington L|>j
30 Moz Au il f > 5
Southern Cross =
>10 Moz Au (a4
0 200 400km
Katanning — ———

Gold Project




Katanning Gold Resource — 1 Million Oun

* 1.04 million ounces @ 1.29 g/t Au Resource e\

ces & Growing

&L s . o

Jinkas represents 8.47 Mt at 1.48 g/t Au for 403.1KOz
* Independent estimation by SRK Consulting

* 47% of gold in Measured and Indicated categories

* Shallow Resource >170 metre - open pit depths i ha TG b, ( & E 7013952

* Pit optimisations and metallurgical studies underway to

convert Resource ounces to mineable ounces g
N
>
_
©
Tonnes Gold Ounces =)
Mineral Resources at KGP (Mt) (g/t) (*000) g
L
()
Measured Resource 2.07 2.15 143 o
(]
T
. Y
Indicated Resource 8.29 1.28 340 2 c
E ;g;i:z Block Model Grades g/t Au kd
Inferred Resource 14.70 1.17 556 § m 05010 0
e E 101015 v
Ml 15025 o
= 25105.0 =
Greater than 5.0

Total 25.10 1.29 1,038 £ Recent Drl Colars &

® Recent Drill Collars
® 20172018 Diil Collars D)
it |1 Historical Drl Collars v

* KGP Mineral Resource estimates prepared by SRK Consulting in compliance with AR e

recommendations outlined in the Australasian Code for Reporting Mineral Resources and Ore : 8 ¢ Damond

Reserves (2012) by the Joint Ore Reserves Committee (JORC).




Katanning Gold Resource — Extensions

» 850 metre gap identified in drilling along strike, north from
high grade Jinkas lode with coincident geochemical and
geophysical anomaly — a prime target to add ounces

* High grade mineralisation Jinkas South open along strike

* These “gaps"” are priority one for infill RC and diamond drilling
10,000 metres planned Q1 2019

* Resource extensions identified within the current geological
model highlighted in light blue.

]
E 70/2928
E 70/4566

5

Block Model Grades g/t Au
d mmoos5010

10ta 15
Ml 151025
Bl 251050
I Greater than 5.0
1" Exploration Target
100 Interpreted trend
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Katanning Gold Resource Extensions -Jinkas North

* 850 metre gap in drilling north-east of strike extension of high grade Jinkas lode

 Coincident geophysical (Fixed Loop EM and gravity) and geochemical anomalies along strike from

mineralisation

5 g é g :
South g : 5 : : North
Near surface
il potential Olympial oo
Jackson
Jinkas Under-drilled Datatine

Dingo Rifle /Rénge Wer—drilled

Om
Jinkas South S— D
ock model grades .
0.7t0 1.0 25105 Jlnkas North
A -I K”Ometre L 10t015 . Greater than 5
ﬁ | RELRE
Ausgold :
— : : : g &  KATOO0O5A

170m Resource
model floor

—
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Katanning Gold Resource Extensions - Jinkas South

* Jinkas South - newly identified high grade zone discovered in recent drilling, including 26m @6.6 g/t and 15m

@ 3.66 g/t Au down dip of current Resource

* Open along strike over 300 metres and down dip —another prime target for high grade ounces

* RCdrilling on both targets starting February 2019

N AUSGOLD LIMITED
a4 JINKAS LODE GRAM METRE CONTOUR INTERVALS
Ausgo’d FACING WEST
: 23m @ 4.29 g/t Au
. 7m @ 4.28 g/t Au
Jinkas South 3m @7.24 git Au 8m @ 9.51 git Au
5m @ 9.88 g/t Au 14m @8.54 g/t Au
€ > 21m @ 4.53 g/t A
15m @ 2.03 g/t Au J
400m AHD 10m @ 10.86 g/t A
‘_—_\—__’—‘x —

el D ___Jin hs Pit

—

P,

Om AHD "
. Drill pierce point
Jinkas footwall

.
.
.
.
s .
.
.
_Q_

6287500mN

3m @ 13.71 g/t Au I
200m AHD 16m @ 7.31 g/t Au ’ (_
| PR =11 T = T sm@T0259fAu————  — |
170m Resource 21m @ 4.38 g/t Au
model floor 16m @3.68 g/t Au | 12m @ 7.03 g/t Au
26m @ 6.60 g/t Au ~—8m @ 4.09 g/t Au 10m @ 3.45 g/t Au
27m @ 1.13 g/t Au 4m @ 9.67 g/t Au

20m @ 1.16 g/t A

Grade g/t x Metres
B s
[ ]s-1
11m @ 11.42 g/t Au =;EZ§
—— 28m @ 4.08 g/t Au —
—— 12m @ 10.05 g/t Au
16m @ 4.42 g/t Au
—— 8m @ 5.80 g/t Au 400m AHD

[ 4m @ 8.25 g/t Au

26m @ 5.18 g/t Au
20m @ 5.19 g/t Au
~I>

der

u

25

6288000mN
I
1
1
6288500mN

L 20m @ 15.64 g/t Aur
—— 20m @ 7.60 g/t Au

— 25m @ 4.41 g/t Au
—— 13m @ 10.40 g/t Au

12m @ 1.84 g/t Au—
2m @ 6.09 g/t Au

e
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200m AHD
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ear Resource Potentia .
BSRCO050: 17m @ 6.42 g/t from 114m
=" W)
BSRC0025: 17m @ 7.22 g/t from 93m K g
D v - \
JRCE7: 11m @ 11.42 g/t from 96m % '“
WA 0 \
JRCA42: 25m @ 4.41 g/t from 76m 7
_ 1N\

BSRC0015: 28m @ 11.28 g/t from 90m -
B = e o ]

Jinkas South Trend

New discovery — high grade mineralisation southeast
of Jinkas deposit

BSRC0693: 20m @ 7.60 g/t from 96

Open along strike and down dip

>
ey \ BSDDO06: 6.04m @ 4.33 g/t from 224.96m

’ BSRC0423: 4m @ 7.7 gt from 134m ERRAULEZLS
JRC12: 20m @ 4.75 g/t rom 67m A\l 5 !
P T g . 3 ) % 2 5
K194:9m @ wog/urom 2m pl . : \ Eastern mineralised
IMRO35: 10m @10.86 g/t from 48m ¢ s R ' trend
- 7 3 :

IMR034; 21m @ 4.38 g/t from 27m . - . X i
AL : : o
IMR054: 20m @ 7.58 g/t from 8m " (9 BSRC0813: 11m @ 0.86 g't from 97m)
\ A 5 ;

Recent drilling confirms broad zone of high-grade
mineralisation open along strike significant
intercepts include

12.5m @ 1.58 g/t Au from 117.6m including 4.1m @
4.16 g/t Au in BSDDo16

26m @ 6.6 g/t Au from 127m including 4m @ 37.19
g/t Au from 129m in BSRC0814

IMRO24: 16m @ 7.32 git from 321
. » incl. 5m @ 1.16 g/t from 11dm
K306: 3m @ 32.73 git from 18m Y RSN, Al

\ ‘ < [ BRC11:8m @ 408 gt
- : £ : .08 g/t from 115m
PDHK07S: 13m @ 11.34 gt from 7m_g(§ I inci. 2m @ 8.06 gt from 115m \
K238: 9m @ 11.51 g/t from 7m - \ bl N\
7 A\ BRC22: 27Tm @ 1.12 g/t from 96m
- \ i WL
K172: Tm @ 11.48 gt from 6m: Rt BSRC0859: 15m @ 3.66 g/t from 117m

15m @ 3.66 g/t Au from 127m including sm @ 10.37 ;
g/t Au in BSRCo859

G . 1. 5m @ 10.37 g/t from 117,
BSRC0720: 15m @ 2.03 g/t from 16m Rl ; ? Wi L @ gt from 117m

BSRC0863; 6m @ 1.48 git from 116m A

E 70/2928 . et v |
b —_ BSRC0864: 19m @ 0.54 g/t from 105m |4
] %4 incl. 5m @ 1.06 g/t from 107m I

/\ 4 TH & W
/ BSDDO16: 8m @ 1.1 g/t from 95 m
: c J % W and 12.7m @ 1.58 g/t from 117.6m |

Further drilling planned, including EIS co-funded
diamond program

f incl. 4.1m @ 4.16 g/t from 119m

BSRC0814: 26m @ 6.60 g/t from 117m
incl. 4m @ 37.19 g/t from 119m

Grade Contours |
Grade (g/t) x Widih (metres) 3 = BSRCO0621: 21m @ 1.68 g/t from 104m
W 5-10
10-20
20-50
W >=50

® Recent RC drilling
= Recent DD drilling
@ AUC RC drilling

4 AUC Aircore drilling
* Historic drilling

RIU Explorers Conference February 2019




Near Resource Potential — Jinkas

South-West (A) North-East (A’)

g

§
§ 3
L 3 ég

é;‘f‘ &
O &
& g 5 ‘g

raeson /Ny

‘.

4m @ 0.77 gt Au from 72m
4m @ 1.56 gt Au from Bam
Tm @ 0.53 g Au from 109m

250mR L=

am @ 2.03 g Ay
1m @ 0.40 gt Au

AG0mRAL=—

m @048 gt Au L=
4m (@ 0.37 gt Au

"2,
| 1m @ 0.58 gt Au from 136m ; 4 \\
'S 7 i i

28m (@ 6.60 gt Au 4m @ 1.88 gt Au from 138m
incl. 4m @ 37,19 g/t Au inct. 1m @ 5.66 gt Au from 139m

100 metres /
193m

= & Drill Hole - Ausgold Saprolite Quartz Monzonite e
sgold [ sigpificant Intercept Mafic Granuites B Gold Mineralisation Lode
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Regional Potential

Two newly identified gold mineralised trends within
km of Jinkas Resource

Near Resource gold targets within trucking distance

Massive ground position 4,000km: covering 130km
strike - 46 Regional gold targets identified

6 advanced vanadium prospects identified at Red
Hill project

West East

Lake Grace Terrane

Katanning Group Project

Youanmi

Boddington Tarrane

Terrane Lake Grace

Terrane

X

Ausgold

KATO0184

1
120°E

ne A

2 ject
- AusGold Katanning Tenements

Geraldton

Youanmi Terrane
- 30° S

Northam R
\ [ Lake Grace

PERTHE Terrane
Boddington Taimpia

¢ - Terrane

Boddington

Katanping Project

Aany

KAT00DSA

120°E
L

A

500 Kilometres

Eastern Goldfields
Super terrane

30° S -
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New Discoveries ‘Near Mine’

e A BN N A2 | .
Datatine: B Datat o IR B .sgoid | Near Mine:

—l > ‘ = ‘ q " Aircore Mineralised Trand 4 ‘/ Repetltlons along Strlke

=5 . ‘ & Auger Mineralised Trend
- (R " ™ 1 v ®  Drill Collars used In Resource
N > - 3

v" New discovery
v High grade gold * : —
v Validates ‘ % A | \ ! AC drill anomalies
: S ; who , \ B 5 Gravity and EM

‘ \ : - L anomalies
-\ son —olympe™ B , .

m 701211\,

Multiple targets
geological model

Western Trends: | :
v' Parallel structure  NE\GEL N NN Lukin and
v" Anomalous Au in L\ o ’ ' Shoestring:

auger sampling R s : I Vv %7 v Walk-up drill targets

v Follow-up work : L i AW ; . 1 v' RCdrilling planned
planned e N o

Near Mine: J .. E 70/3952
‘/ SOUtheI’n Stnke ' f | » - : .," ; = _WhiteD'nnTrend
extension of White ' : &5
Dam and Jinkas

High grade shoot
intersected at _ :
JlnkaS SOUth ATOOTOE ﬂf ),000E

RIU Explorers Conference February 2019
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New Regional Targets - Western Trends

Dt * New gold mineralised trends identified by auger
R, ([ atatine s .
Pri(frity zor}es. ofA.ugerl fil ) T = _ _.__iof4i_ gy _g_‘ Sampllng
TN § O\ o i * 10 km strike length and no previous drilling
@ RN N\ N1 Jacksan | . * Targeted Infill auger 200 x 200m sampling
S AN R (T TN complete —results for 8oo samples pending
= 2 \ - 29 445 | ) No - X ) i
- B N * Aircore drilling planned Q1 2019
P 5 . 3 \" < w‘as X
\ \\ °\. - - ‘\ : :
)\ A\l 5 P trend Western Trend KGP trend
e\ T 0 | , !
E 70!45‘66 [_ a . ﬂ| : b E mziz E 70/49! ol\ Schematic Cross-Section ,A.'
- ends NG 1 =L sgold
| I Dingo S

White Dam
Lone Tree

i ¥

sgold | _ BA)

Untested Western Trends
>20ppb Au

Legend
Datatine Trend
Low - Strain Thrust Zone
High - Strain Thrust Zone
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Boddington Terrane E 70/5040 Lu k] n
Auger sample Terrane .
\ Thrust SOUth gy Lake Glace-
~J Low - Stesin Thiust Zone L
~ Initial Auger infill High - Strain Thrust Zane el "
Auger Soils Boddngton Terrane
>20ppb X% Quertz Monzonite
10-20 ppb 5 K|Iometers —
B 5-10ppb MGA Zone 50 (
1 KAT0020C i L




Significant Regional Potential

Bottleneck

trend:

v

v

Gold in stream
sediments
Ground
geophysics and
soil sampling

Dumbleyung

v

Gold-in-stream
sediment
anomaly

Greenstones
NNW-striking
structure

Red Hill

v

Advanced
vanadium
exploration
project

k s‘zsn,ooui

-

L

Dumbleyun ‘

550, DDDE

Bﬁ;gton .
- 6.350,000n \ 4l
'

o T t

R ’
t Memmuggln

%dmgton '
aa\

LEGEND

O  Ausgold Prospect
b Thrust Fault

[:l Ausgold Katanning Project

550,000E
|

4

“V‘

\

L]

Boddington
Terrane

I
b

"

600,000E

L&s Grace "
'errane
-

25 Kllometres

we 6,350,000N —

\l

4.
\

La Grace
6,300,000N —
i

TOSE

* Landholding > 4,000 km?

130 km strike length with major crustal
boundary under explored and highly
prospective

* New geological model provides framework for
exploration with existing geochemical and
geological data to support exploration

* High resolution geophysics over significant
portion of tenure

Datatine trend:

v" New geological interpretation
Multiple gold mineralised structures east of KGP
New mineralised trend
Gold, silver and zinc

Southern KGP trend:
v" Gold in soils and AC drilling
v Multiple gold mineralised structures south of KGP

v" Ground geophysics, AC and RC drilling completed
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Timeline

Katanning
Yamarna JV « Exploration drilling regional targets
ACand RCdrilling * Metallurgical testing
Doolgunna JV * Resource upgrade
Results diamond drill program &
gold targets
Q1 2019 Q3 2019 Q4 2019
———— .
S
Q2 2019 ‘ Q1 2020 5
i
Katanning Regional Katanning 9
* RCdrill program e Auger o
* EIS Jinkas South diamond * ACdrilling £
program  Exploration targeting S
¢ Western Trend auger 2
* ACdrilling o
* Ground gravity I_%'
~ E

Ausgo_l_d




Summary

* 1 million ounce gold Resource at Katanning

* Potential to significantly increase current Resource with high
grade mineralisation identified north & south along strike

* Pit optimization & metallurgical studies underway to convert
Resources to mineable ounces

* Major infill & extension drilling program Q1 2019

* Near Resource targets to further expand Resource and
regional potential identified along a 130km strike length

* Portfolio of high value projects including Red Hill Vanadium
Project, Yamarna Nickel — Copper-Cobalt, and Doolgunna
Copper-Gold
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Thank you

Dr Matthew Greentree
Managing Director
Ausgold Limited

T: (08) 9220 9890

Level 26, AMP Building

140 St Georges Terrace
Perth WA 6000

RIU Explorers Conference February 2019




Appendix 1: Ausgold Projects

Doolgunna Station(100% Cu, Au)

* Farm-in agreement with Intrepid Resources
(IAU:ASX). Ausgold retains 20% free carry
decision to mine

* 192 km? prospective ground adjacent to
DeGrussa VMS deposit

* VMS copper-gold and Plutonic-style
gold targets

@— Cracow (Au-Cu, 100%-

Yamarna (100%-owned Cu, Ni, Co) —e owned)

 Farm-in agreement with Great * 375km NW of Brishane

Boulder Resources (GBR:ASX) Ausgold ® * Covers >200km?and

retains 25% free carry decision to mine hosts Camboon Volcanics
same as those that host

* highly prospective Mt Venn : _
Evolution’s Cracow mine

Greenstone belt
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Red Hill

Vanadium (100%-owned)

* 20km north of Katanning A
* 353 km? covering an advanced vanadium ~

exploration project A uﬁng’d




Red Hill Vanadium Project — A Valuable Acquisition

Advanced Red Hill Vanadium Project secured via
ground acquisition

Past work includes airborne magnetics, soil
geochemistry, 1,200 soil & rock chip samples, 94 RC
drill holes, 6 diamond core holes

Preliminary metallurgical test work, including Davis
Tube and Static Roast and leach tests, has produced
highly encouraging results

Grades 0.6 —1.4% V205 up to 60 metres thick within
layered mafic intrusive complex 30 km in strike
length with potential for significant vanadium
mineralisation

Just 20kms north of Katanning town with all
infrastructure in place, including freight rail line to
Albany port makes this a very competitive and
valuable vanadium project

| \ | |
530,000E A 540,000E 550,000E
—— 2 13m @ 0.32% V205 and 19.87% Fe
e 7m @ 0.68% V205 and 34.37% Fe
incl 1m @ 1.04% 205 and 42.96% Fe
incl 1m @ 1.06% V205 and 42.67% Fe 12m @ 0.54% V205 and 24.37% Fe
P 3 3
20m @ 0.51% V205 and 26.2% Fe §
S _| Albany
: g L
i i, ——— e —— Q I
3 E70/5142 «
560,000E
\ 47m @ 0.38% V205 and 20.83% Fe
. indl 1m @ 1.32% 205 and 46.72% Fe
\ incl 1m @ 1.01% V205 and 33.66% Fe
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Doolgunna Joint Venture

* Located in WA's Bryah Basin (150km north-east of Meekatharra)

* Highly prospective for VMS copper-gold and Plutonic-style gold mineralisation,

adjacent to DeGrussa VMS deposit

* Recent farm-in agreement with Intrepid Resources (ASX:IAU). Ausgold retains 30%
contributing interest or 20% free carry to decision to mine

* 2,400m diamond drilling program recently completed
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Yamarna — Central Western Australia

* Located in highly prospective Yamarna Greenstone Belt 125 kilometres north-east of Laverton in central
Western Australia

* Significant copper-nickel-cobalt discovery hosted within an underexplored belt

* Farm-in agreement with Great Boulder Resources (ASX:GBR). Ausgold retains 25% free carry to decision to
mine

* Regional structures and greenstones

Untested VTEM targets
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Cracow - Queensland

T
200,000E

 375km NW of Brisbane - well serviced by major roads B

* Covers over 200km?2 and hosts Camboon Volcanics which are
the same as those that host Evolution’s Cracow mine | \ |

uuuuuu

* Grab samples contain native copper, chalcocite and L9
malachite, assay grades up to 1.8% Cu; 5.5 g/t Ag | 7

 Spectral analysis of ASTER satellite imagery highlights white
micas and kaolinite +/- pyrophyllitic alteration zones similar to
those found at the Cracow deposit

¥ Historical workings

* Field work commenced to assess alteration zones
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Appendix 2: Resources Table

Tonnes Grade Tonnes Grade Tonnes Grade Tonnes Grade
(Mt) (glt) Koz (Mt) (glt) Koz (Mt) (alt) Koz (Mt) (glt) Koz
Measured Indicated Inferred Total
Oxide 0.2 1.46 8 0.6 1.14 23 0.7 0.96 22 1.5 1.09 52
Transition 0.4 1.49 21 1.2 1.16 JAA 1.5 0.98 48 3.1 1.12 113
Fresh 1.5 2.43 114 6.5 1.31 274 12.5 1.21 486 20.5 1.33 874
Total 2.1 2.15 143 8.3 1.28 340 14.7 1.17 556 25.1 1.29 1,039

* KGP Mineral Resource estimates (ASX Announcement 26 November 2018; SRK Consulting, developed in accordance with JORC 2012)
* Note: the Mineral Resource is reported at a lower cut-off grade of 0.70 g/t gold.

* The topographic surface at the KGP is at approximately 36omRL, with the Mineral Resource estimate stated to a depth of 200mRL
(approximately 170 metres below land surface).
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