Appendix 3B
New issue announcement

Rule 2.7, 3103, 3. 104, 3103

Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

Infarmation or documents not available now must be given to ASX as svon as avatlable. Information and documents
given to ASX become ASX s property and may be made public.

Introduced 1746, Origin: Appendis 5. Amended 17798, 1906 /72000, ME200F, 132002

Name of entity

INAMAKWA DIAMOND COMPANY NL

ARBN
77 085 806 284

We (the entity) give ASX the following information.

Part1 - All issues

You must complele the relevant secfions (attach sheets if there s not enough spuacej.

1 FTlass of Tsecusities issued or to be g .
. Ordinare Fully Paid Shares
issued - 4

2 Number of Tsecurities issued or o
be issued (If known) or maximuom SO0}

number which may be issued

3 Principal terms of the Tsecurities {eg,
if options, exercise price and expiry
date; if partly paid Tsecurities, the
amount outstanding and due dates for
payment; tf Teonvertible  securities,
the converston price and dares for
conversion)

4 Do the Tsecurities rank equeally i all Yes
respects from the date of allotment
with an existing “class of quoted
T secruities?

If the additional securities do not

rank equally, please state:

* the date from which they do

¢ the extent w  which they
participate for the next dividend,
(n  the case of a rrasg
distribution) or interest payment

* the extent to which they do not
rank equally, other than in relation
to the next dividend, distribution

o7 Interest B Elj-’mt’.ﬂt

+ See chapter 19 for defined terms.
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[ ]

G

9

14}

Part 2 - Bonus issue or pro rata issue

11

Issue price orf constderation

Putpose of the issue

{If issued as consideration for the
acquisiion of assets, clearly identify
those assets)

Dates of entering Fsecurities into
uncertificated holdings ot despatch of
certificates

Number and Telass of all Tsecurities
guoted  on  ASX {éfr.s‘ffxdé}{_g the
securities ta claase 2 if applcable)

Number and Tclass of all Tsecurities
not guoted on ASX  (fwefeding the
securities ta claase 2 if applcable)

Dividead policy (in the case of a
erust, distrtbunton  policy) on the
increased capital {interests)

Is  secority  holder
required?

approval

Is the issue renounceable or non-
renocunceable?

Ratio in which the *securities will
be offered

*Class of *securities to which the
offer relates

Record  date 1o determine
entitlements

Will holdings on difTerent registers
{or subregisters) be aggregated for
calculating entitfements?

Policy for deciding entitlements in
celation to fractions

$0.20

Shates allotted on exercise of oprons (expiting 30,9 /2006
exercisable at $0.2t) cach)

1 March 2005

Number

F(lass

116,044 579
60,273,419

Ordinary Shares
Options expittng 30/9 /2006
exercisable at $0.20

Number Telass

517,500 (Options expiting 31/12/2005
exercisable ar 3015

1,115,000 Options expiting 31/12/2006
exercisable at $0.30

1,077,500 Cptions expiring 31/12/2007
exercisabile at $0.40

N/A

+ See chapter 19 for defined terms.
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20

21

22

24

25

26

27

28

29

Names of countries in which the
entity has “secority holders who
will not be sent new  issue
documents

Mode: Secuzily holders must be told how their
endiibemends are to be deald with.

Cross reference: nde 7.7,

Closing date for receipt of
acceptances or renunciations

Names of any underwrilers

Amount of any underwriting fee or
commission

Names of any brokers to the issue

Fee or commission payable to the
broker 1o the issue

Amount of any handling fee
payable to brokers who lodge
acceptances or renunclations on
behalf of *security holders

If the issue is contingent on
*security holders” approval, the
date of the meeting

Date entitlement and acceptance
form and prospectus or Product
Disclosure Statement will be sent to
persons eatitled

It the entity has issued options, and
the terms entitle option holders fo
participate on exercise, the date on
which notices will be sent to option
holders

Date rights trading will begin {f
applicable)

Date rights trading will end {f
applicable)

How do "security holders sell their
entitlements in  full through a
broker?

How do *security holders sell part
of their entitlements through a
broker and accept for the balance?

+ See chapter 19 for defined terms.
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32 How do "security holders dispose
of their entitlements {except by sale
through a brokery?

33 *Despatch date

Part 3 - Quotation of securities

You need onfy complete this section if vou are applving for quotation of securities

34 Type of securities
{tick one}
{a) Secuorities described in Part 1 (shares only}

{h) v All other securities

Example: restricted seenrities at the end of th eserowed period, partly paid secnrities that become fully paid, emploves
incentive share securifies when restriction ends, securities issued on expiry or conversion of convertible securities

Entities that have ticked box 34{a)
Additional securities forming a new class of secarities
(i the additional securities do not form a new class, go to 43)

Fick to indivate you are providing the information or

documents

35 If the “securitics are “equily securitics, the names of the 20 largest holders of the
additional "securities, and the number and percentage of additional *securities held by
those hiolders

36 If the “securitics are “equity securities, a distribution schedule of the additional
*securities setting out the number of holders in the categories
1-1,060
1,0G1 - 5,600
5,001 - 16,000
16,601 - 160,000
160,001 and over

37 A copy of any trust deed for the additional *securities

{row go lo 43)

Entities that have ticked box 34(b)

38 Number of securities for which
*guotation is sought 300,000

36 Class of ‘securities for which
quotation is sought Crrdinary fally paid

+ See chapter 19 for defined terms.
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40

41

42

Do the "securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

It the additional securities do not

rank equally, please state:

» the date from which they do

o the extent to which they
patticipate for the next dividend,
{(in the case of a trost,
distribution) or inlerest payment

» the exient to which they do not
rank equally, other than in
refation to the next dividend,
distribution or interest payment

Reason for request for quotation
now

Example: B the case of restricted secarities, end of
restriction pericd

(if issued upon conversion of
another security, clearly identify that
other security)

Number and ‘class of all *securities
quoted on ASX {including the
sgeurities in clause 38)

ow go to 43)

All entities

Fees

43

Payment method (tick one)

Cheque attachied

Electronic payment made

Yes

Shares issued on exercise of oprons expiring 30,/9/2000
exercisable at $0.20 per share

Number T lass
PHL044.579 Ozdinary Shares
60273 410 Options exprring 30/9/2006

exercisable ar $0.20.

Mot Pavinend may be made clectronicatty B Appendix 3B 15 piven to ASX clectronically af the same time.

v~ | Periodic payment as agreed with the home branch has been arranged

Note: Arrangernents can be made for emplovee incentive schemes that involve frequent issues of seourities

+ See chapter 19 for defined terms.
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CGuotation agreement

} "'"Que)mti:m of our additional ¥ seewrities 1 1 ASX's absolute diseretion. ASK may quote the +securttios on any

condions it deeides.

2 We warrant the follows i AS

i - - e .. . . . " .
» The ssue of the 7 securities to be quoted complics with the Lvw and 1 0ot Bor an dlegal purpose.

o . . o] oo

There 13 no reason why thase  seousties should not be pranted 7 gquotation,

» An otter of the *securitios for sale withn 12 months after thetr msne wll not requive disclosure under
seetion TP} or section 1H2C6) of the Corporations Act,

Noter An entary mny need o obtam approprate warranies from subseribers for the seounties in osder 1o

be able to grve this warsanty.
. Section 724 or section 10168 of the Corpomtions Ack docs not apply to any apphications recetved by ug
s t0 be queded and that no-one has any rght 1o seturn any Fiecuritios to be
{38 ar 1016E of the Compaorations Act ae the time that we teguest that the

my rekation to any Feveurit
{f_tl(.}t(’.d under sections 737
Tseeunties be quoted,
- We warrant that #f confrmation 15 required tdes section THTE of the Comporations Acy in selation io
ceurities be

the Vsecurities o be quoted, 1t has been provided at the time that we request thae the
guoted.,

curiics to be guoted wnder
reurities be quoted.

» FEwe are a tenst, we warrant that o person has the right o reguen the 7
section 1HYB of the Comporations Act at the Bme that we request that the

3 We will indemmntfy ASX o the fullest exient permitted by law me respeet of any clasm, action o expesise arising
from or conmected with any breach of the warsantes in this agreement,

4 We pive ASX the information and documents required by this form. Foany mformadon or document rot available
. - - - - - . - - T . . sy - -
now, will grve it o ASX hefore ”’ quotation of the 7 seennties begms. We scknowledge that ASX s relving on the
information and documents, We warnant that they are fwdll be) toee and complete,

Sign here: Date: 1 March 2605
Company Secretary
Print name: Jean Mathie

+ See chapter 19 for defined terms.
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